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Ccv [f_haefV I[igV @aVi[g_deXhaeYe drd[ d[*VhDb]j
A"VWrie[ fe fgVXj ce]de fehiVX _is X eZ d gvZ h _c[d
I _i[b[" N_bVg[iV ?ge”ZeXV <c_igefeb iV FehaeXhae
i _i[bv CYdVi_v <gvdnVd _deXV |[f_haefV DVXaV”ha
deceghaeYe hXvi_i[bv N[ekVdV >eXegeXV BViXeg

=ro[dhaeYe
Dd_YV [f_haefV I[igV MaVv~rVvd_|[ fji_ a hfVh[d_u
m__  "ZVXVbVhs d[haebsae gV” Hfi_de fjhirdsu

i[bshiXj[i e iec aVae[ "dVn[d_[ X Z[b[ ZjleXdeYe hi)
d vig hi _Vd dV fg _ZVXVb_ad_ Y[ efi_dha_[ hiVvgmr
KeXg[c[dd_a_f _hVb_ LVa_ [ igjZr aVa |ljis ae hfVh
[f_haefV N[ekVdV _ Mav~ArVvd_|[ fji_ a hfvh[d_u [f_ha
IfTigV dVgvZj h G[X_Z ce WgVdsu G_aeZ cV KXvVi¢

Zeb]dr Wris dVhiebsdrc_ ad_YVc_ fVhirg["
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Q[beX[agVajp[hiXgVrjcdecjhXeWeZdb&je hiX[dde
dVZeWdre[YZV hiXeX¥YVhhjZ i[betheZjcVddevaedjb]j
dvrdVn¥esWgjm[bs bjno_[hg[ZhiXWVvZehi_ ][d fg[Zfe
bel][ddem[b eheW[dded|j]deXZ[bVXV]drinieWrdVvnd]
Z[ hiXeXWigrgVhhjwdafeb["d¥][hXg[Ze£bW[WVZg]j
Y _IGeXhpVhidrin[b Xh[E[ hiX dVo_Eeb]dreideh_ishv
feZn_dvisshddeYbV Xde[b] ~"d _aVagVZ _ jhagjY¥&idehvi
hvahXe[cp[dig] Xh[YAVZeWadis[[ XX _Zfg_Xhvaed"
hiX feiecjnie YbVXde[bsl_"d n[beX[&Ze¢b]defg[Z]
bvishXhvadXeWezZdlehiX [[Ye_eiZehi_][d_ [\ *VX_h_i
aVa&djig[dddehie_dhikeeX[go[dheXdZeYdbeX[aVa_
WbV][dhiXeDieZehi_YYdhb[Zdim[bhXe[¥pcde Weéri_v
iei Xh[ c[[i Vaiejabedv][ilevd[[ieiXhfj[gV][i @hbcr |
abedvvéas _hi_dden[b WjZ[dig[c_islawe]deXrcrob][d
drc m[bvéeXhfiVo Z[ hiX_vwh{y ~"dsVNjZjiebsafeehievd
drc Wbjl]ZzVvd_{fe ag_Xrdjivc d[fg[grXdem[fsueo_ _Wea
fgliadeX[dfVZ[d_V_hleZI8X[ndMeY_ W[K8Vchbjn i
hvie][ niehaegcn_axegVWoeiegrW[hfeheWed)[Z[b[d _vV
c[hi aecfVhVW[ahivVdidfrdVig_ hivdd[h[ihfefjidrc X]i
gecfeWjgdrXebdVaVigvYWXeh bnebsazZbveYeieWr
gVAW isiWWezZXeZdalVcdvDVaVly fehb[Zdw[bsVo["



] "d_C~"rZgVvVXgV2rjdg _"dViniefehb[ZdwwbXh[Ygp][
hiXjup[Y[dis<keYHd[hisf[gXVX[gleXdANyv n_dXh[hjp[hiX
BLXeglang\VZjleXdeYX¥[p[hiX[ddeYe®ecrhb i[bsiDeie
geYEhhjp[hiX&V&Xh[m[BE¥X_hDPbf[gXjuc_djijhXe[Y\er
i_vXheiXeg[diVa XfgeZeb][dhXe[]_~d Xfebd{VX_hvi
eiG[YedeiecjXhpG[cjeideh_ilawafehb[ZdhXe[m[b _
hcHiag <e¥Y¥g_Wl[haed[nKece[theX[go[dhiW]|Z)n _
fg[ _hfebdMbVYebuWXWbV][dhiWWbVYeXelZdjY Hj
p[hiX¥WZ[bVjeVhid_ _aVZVgWbVYehWbV][dhiKK¥e[Ye
?bvtieYdeiXegcbgZjleXdr  X[p[hiX[ddrX[*"Z§V" b _Db
] "dsZeXebshiy®&ZehiGeaVarhenV o[djp[hiXj<eY]
d nig@[ce][i WrishiebsdeuW[*"d®eVa&WgWX¥henV o[Ne
X[go[dhi®WieeHddVXh[IXVgW_Z cecreg\éif[nVib][hb[
Zr KXe HeX[go[dhX[beX[aagVh eWWgVrefeZeW KXe
_cfg[Zfeni_i[bsfdg[Zfgen_ciXVgvcfeiecjnieed he”ZV
drd[fehg[ZhiX[ddebs p[beX[aM[beXBZbweYXWieWr
fg_gV~hjcde hXeWg¥thagri hXe H _dgevXbwWh[WfeYe
feZeWdhleX[go[dhidgehbV Xbpb<eYWXer*gVhXeYefe
ZeWdheX[go[dhiXWdb[[Webfg_Wb_JVakweY] XeWp]
d hG_c_ XG[cdVhbV]ZVWhW][dhiX®ieXrho[[dV *dVn]
d [n[beX[a@&VagrXV[ihv *hjp[hiX[ddHXe hiXfeig[Wde
hi[] dVo[YEjIVKjp[hiX[dd&dXe hid¥o[YBjIVaVajp]
hiXWherZVddeeYeWgVWj[hfg[Z[bsdeeYeYhisd[fg[grXde][
hig[cb[d a[d[haednV[cg¥V"X ihXe W bgVho g[dag]j
YVZ[vi[bsdehjicde][d _uUuebdeiiXdjig[dd] _~d _HhiVvdeXaV
] ~d[ddrlewdVgjl[dfg[agVp[dh[ig[cb[d avXrho[cjhe
X[go[dhiXjfezX _ Jdehhsshc[giZbWZjlVLVaV&Zjo[dV
o[ ig_YbVXdh[ br_ b hfeheWdefleirdVXVi[bs]dWVVi[bs
dVv niXhiXjupVvb gvV/AjcXebvh[gZmieig__ YbVXdfrd
ig[WdehgV~*jcpl[iferdVdXwnw[Yhgp[hiXjup[YXebveig]
WeXVd*Maed&kYndefgVXZdVfi[nVib[ddx¥heX[hihig[c_ihv
axXrgV][d _tieYéVaedXWhXe 4] hiX _vdbuWb[d ZieWga
fg[jhf[vd_XZeWgeZ[i[mvéWr Xh[W][ XeagjiwWieXhuZj
jhigevidVaeddfegvZehige dd[n[d_[]_"~d_gV~b_XWWs
XhWbVYégZnnlig[c _ihaedVhbV]Z[daawVvheigV]Z[igVZe
hi_ WbV][dhi&¥aVdeZXb vd g _ge]Z[ddrdVo[cjZjlj
_Z[ heX[go[dd[ ' oJhi_dWbVYehagVheimnr[beX[apVfe
NdVd aVal[eWleZ dep_ _ZbwV/rjcVhi_ddeWeVaVval|
eWleZ ckeig[WdehhXeWeZdeb dVhbV]Z[dagVheie’
d[fg[lezZzvp[gVZehisaVvaf _p[ h[gZm¥W_YZK aed[ndrl



Acedrifg[Zc[iVd[dVIeZ jZeXb[iXeg[ti_whjp[hiX[ddrc
feig[WdehiwdaeiegeXpoVd|[ce][i] _ is aVa[beW[f p_
lefeWj]ZzV[ihhaVitseYeZeXb[iXeg[delvsa¥<[haed[ndec
Kip[hiXkeYpDeiegedjoV_fehgeZhiXg¢b]dWig[c_ishv
aVherZVdlevaeWgVMeZeW <e] u_hig[c_islawG[cjaVa
a_hiend _Rhj*d_Xh[WbVaWw ahXe[cffigXeeWgVZ[VDbjh
i_dr_cjZgehiZbycV _Z[VBWbVYehhXviehdbwhwXeWeZde"
Xeb_ Z[VbhjeX[go[dd[ odgVheiWbV][dhiXiéeWrHebjnVyv
ei<eYNV pjzZbwXe[]_"d fehi[f[ddefehievddg& "X _ XYV
ag[fbveXeh brgVhagrXpMhdvh[WdgWg¥é] “~Xe~gVhiVv
X<eYefeZeWhHeK[go[dhiXWIlleZ isKeWp[d h<eYedX
G[cWeb[[WebfgehX[pVishkfie@ YX[Z[d _NeYg[XVieshyv
] Xbvishyfbeie @ Y@ bVYehibbuWXdVhbV]ZVi&@h¥e/ bV
]J[dhiXecX[ndegehbV Xb®@i¥dg[cjZgehisXviehV¥bVYehis
fgen[[=eiXrho[[dVAdVn[dehb[Zdmfbs *d Xhvaende
X[aVGiedWrra[KXvp[ddely&daVd dVArXV[WbVYejYe]Z[d_
[c <eY] _haVd _[c PVghiXV <e] v _ fgVXZr [Ye hfVh[d
'=FOMF<@DFIJS KI@CSERM GF<:@;F: <CU <FlJ@>=E
leaVi[gXr n[beX[@VIieZ bXgVuXd[X_ddéehievdXh]|
Zjo[Xdr[h_br[YefgVX _bsbéYadaeggV" "X _XVhapgkfbv
b h&Z[ hiXeXYbge dd[fg[fvihiXjvd[ehbVWb¥d¥X(g|Y]j
u XhXc[hihehg[Zeien X¥YkeZhed bV Xdeiog[cb[d 8
buWXa<eYjaVaXh[eWp[mjdighjp[hiX_g\VZjleXdeYX]
p[hiX[dde¥eDeieged¥a&X hfge ~eobege hleZ8]) ~ds
h br*VaedKhWbVXN[hjp[hiX8iVaXhpiG[YeVa&iX][g
leXded®¥nVBWX_ h @aG[cjXhkideh_ihb hig[c_ihaVa
hXe[cflehb[Zd[@edm] iebsakeWp[d hG cce][idVhbV
]1ZVishjv. *dsu hnVhisfV][_i[bef[gXe¥YgdbeX[dViebsae
d[fg[fvihiXeX\ygWe&X i uhig[cb[d_ajlVa<eYjde hbj]V
bjno_cegjZ _[atiecj Xc[hihpXe*Xro[d_¥g¢lV_hVceeYbe
WrcVbe fecVem pVishmednVishi[g[leZ is?] Xeide Xe
ZileXdelehievdig¢ [hisfg_hfeheWb[aded*"Xro[ddelte
hievd_ZjlVXaVaeW|Zji[bMgVX[Zd_deXh[eWpXehag]
h[d GeaeYZVgXr n[beX[f@eWebsp[dtdichaeYE[v*V
lei[bhZ[bVisWeYech[X[Z]jp hcVcehievi[bsdil{¢VX_ h_crc
d eiaeY&Xc[hiXeb<e] [ fehiVX hXeXebwVnVb&g¢v
i[bsdehiieYZM[gXrcZX ][d [taeYée][bVd ehiVdeX bhv
XhXe[hig[cb[d a<eYjij buWeXsaVaedeb][dWNrfg Db|[f
bvisha<eYjeWgVidh[WhXeG Viei[bZ[bVihs[digeXh]l
hXe 4[ hiX_"ZgjY Hjp[hiXMeZn_d _isecjm[digjHihuzZV



geZ bemdcebuWg[gXVIXXe¢Wp[d h[<eYeelbVZPXbu
WXa G[c] n[beX[[mabed _bkvfg[ZVddehfieX deX[dXeb]
<e] ['dVgjo_bVfeX[€s] uKaV]ZrcZX ][d_[kXe[Xeb _ v
hVcebuWh[ b XVXh§Neb[ZVbeg[XgVideYfgVXb[d]V
i[bsdehZjo[Xdrlh_bXc[hieeY&WQgVi_ba@VhXeGHihuzV
fge_"eolhevceXe~rdeo[X¢[crhbhXe[dgVXV[cejhbV]Z][
d [GeaVaVcebuWhXe[XetXHWeb[[WebjEVbviv[beX]
aVei<eY® hiend _JaWd _hX[IiVWbV][dhdXMhjp[hiXge
_AX[beZjo[[YgVhhige hhXep[d [[Ygr™[d heX[hiecgV
nfd_KgV~jcllebeZdehhslehib[gZmfyhieijien[beX][a&
i[b XehfebdtigfjhieijWbVYW¢cdrc_jZeXebshiX nje_
hiX[ddrcHijh_b[d _fie][bVd M _|WbVYZeXebshiKge
_"NeobYg[leXdhiigVhBaegrhiebuWhiVhiebuWiXhiX[d
dehiBiVbWw_ b XVisliegVWep¥W[8vjerZVddeeWgV<e

] u Zjl HihuzdVnVbeflygei XeWeghdifg _c_g cWgVds
c[]1Z] Zjlec_njXhiX[ddehisu fbeisuaeiegVeZ[g]_ XVv
X[gldVZijlec fegVWepWpheX[aNg[ljhZ[bVhYed[hfeheW
drcagV hag ~d__n[beX[aVa&g[od a”"YdVdgVwbVZe
hi_ XuZeb&¥eg[hiKW_Xo lhisgvceYbdb[YaeWeX[ibeYje
hig[cb[d aXrho[cjheX[go[dhijXeZeWDb[d<aYWbV][dde
cjeWp[d G cedjabed_bdVvgVhfjisvi[f[gsfeeWgVp]
d "eWbVHhiVivd_&XreWbVHhiX[i®g_hieX¥b][d Zi_a
G[W[hdedj[n[hiXfjji[c YegsaeefeiVferdVdZeWgV'bV
fjifc hVceeiX[g][daw[hiVe[hidji[civ]a_ligjZeX o]

d "haegWWeb[rdhc[gi_ ib[d _vZbwWVjn[d hvc g[d _u
Zbven_ p[d_Yg[le®ieifjis ZbvXh[hrdeXZVc\VM[f[gs[his
fefg _p[_hfrivd _d[fg[grXdeNgVhXdjig[dd_ c Xd[od _
c_XgVYVie[hishheWhiX[ddhecgVhivc ZjIVc "beWDVa
Zg[Xd_[Z[_feehXeWe]Z[dMb[dWKV X _bedhlaigé&[g]j
hVb clgVceZdegjae hfebdvhVWeiYZgjYezZ[g]Vb_hs
ANe[nZbwigV][d XgVYéXfvihiXeXVXfehlige ahcG]|

[C iVa Ilg_hi_Vdheé” Z¥ecZjo[Xdr Zeb][dheZde"
hiegedXeegj]_ iskKh[cZjleXdrcegj] _vc _fg_eWg[hih
ajhhixXeNgVvVehXgVYVikZgjYehieged8jfeig[W _Kh[h_ b _
v hg[ZhiXVhajhhiXeyhige[d ZXiec\ZeWgeZ[i[BdVis "
nfYe aVahigeviXerXroVijagVoViaieWd[igjZ_ishdVv
fgVhd€ XKXvp[dddchVd *"[cdVr"ddVoV¥Vg[ZhiVXbv][ihv
feZeWgVANedg pWVaeieged|[ "WI[]dNV bsdWegshfy|
fvihiX_vcd[fg[grXdWgVdhsXgVYVaeiegrffg[fvihiXjui
jhige[d_udVo[YenfVh[d_Vvg[ZhiVXbvup[Yehd eWgV~ rec



NZVd _hkicAeg VhVcVifh _bsd¥yvi[bsdeXikXvp[d
decl_hVd__jhXvireimeXVArXV][iflek X _]d_n[hiXeaE a
Deg Nbf G ¢ L c @ Xg
@ k
CiVaXhvaetg_ _hi_Vdhakeed X _ ]d_djeWleZ "devVishe
WbuzZVeseW[ddle[Zjup[[aVa_ XeeWp[]dr fg[ZXVg_i[bs
dr[jhbeX f\g _aeiegrWrce]l]deWrb&X[gdefehievde&][g
] XViseW[ZdVZXgVYVkiVh[d aaVa {VZeWjdeig[Wbvis
hg[ZhiKM[hiX[ddr[WbVYeZVidigfWd[ehbVW[XWgVd_
avVaVWwbVXdVWAZVhvid _aVa&Xrfebdvil[§ 8aVghigevigec
ZeWgeZ[i[bh aVdgelezZz i$is]_~d _nieWEehi_YdKsh
o[ hi[f[d_dgVXhiX[ddeYe heX[go[dhiXV _ X[ndeYe hfV
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Dfg[ZXVg_ i[bsdhbeX VZbvihfl[ode WgVckidehvihvh
ag[dd[J[bVd _fezZX ~"VisivWtefg p[WbVYen[hfielvievdde
fgehi_gVistfyg[Zhig[c_ishwXrho[cjZjleXdedjeX[go][d
hiXjhc_g[d d[dVZ[vddedMs[WvdVZ[]Zd/V<eYd[eWleZ
cehis ZjleXdeYe gjaeXeZ i[bv
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Chag[dd][ovd_hfVvh[d[lid[gXefl[eWIleZ bdMo[hie
gedrjhbeXZbwWergVhiVXZjveXdete X[go[dhi¥jecjnie
aien[Yée[][bV][iieiieY@[ _ p[i_d[febjn_iOeivweYeiXe
g_bdVW[VHehfVhidVR[B8V[ce][i <eXdjoV[dVWVI["
dVhebsaerhbsehfVh[d ][bVd fiefge ~"XeZXci[hihdVc _
VhVcrZeWgd[bW8fehg[ZhiXdeeKTfVh[dd[[hiZ[bdbjnV
v hVcaeWel[fg_Z[hi[n[d_[Xg[c[d_eWhievi[bgdh _
W[8Vo[YldbVd_v_ haVd;vnieWi[bVigYedVZeWde"dV
XVis fecd isnieleivd[ Xhfr ezZd_¢€ji[c _Z[cdVfefg p]|
ZileXdd ~d_d[XhfebjnV[eZ _dVaeXWMgrfg _geZrWbV
YeZVieZdVdg XheWvArViHac[g[h_bhig[c_ishavXrhocj
heX[go[dhiX]

SieYgg[WjuiXe f[gXrdVhievphlehievddVo[Xh[Y EZ&/Z
X[gYVupdVRfVhdehVZ[d_yhb d[WjZ[&WeZghiXeX\is
CVa Xe Xieghjp[hiX[ddeXe hiX€o[Y2£jIVXh[YZV
vVi[bsdeMg¢fg[grXdeig[c _ismaZVbsd[ o[gVA"X i aXrh
o[cj jheX[go[dhiXVXMthiX[ddecjdgVXhiX[ddEexjhbe
XVhXvie¥g Yeg=M_ae¥goVdVoVeZeWd¥gVWlhhr
Xjp[cjXX[dfleg[a[@hbedd[WjZ[ieZd_cVishX[glehfjh
aV[ihXxd tVeZdec[hi[d[ce][i hievidVadVadgVXhiX[dde
d[Xe*ce]theevidVeZdehi[f[d aeYAd\fgehi_gV[ohiyg[Z
Died[feXroV[ihveid[fg[c[ddeed ]V[ihffehaebsadgWge
Z[i[bsf[g[hiVXWweZghiXeXWVsW[PV_hVced[Wg[][d €
ZVddrdvVadvbVvdiV][ [hisYg[lhcEa E[d_XrgVW
febjn_&Z_dvbVcakiYehfeZ WYbehj]Z[dMe nieehiVX[ b
YeW([}feig[Wb[d_vg_gVp[d_WcFk = iglis_|
ig[WjuieYe vhdVAVIeX[K$Vh _ i[bfeX[b[XV XoYeshe
X[go[ddre2'206),8@:5> )'@ ,(,95C Ik _jn[d_V
fehiebeMXfeX[ZVXHOh[XergVhiXWsbVYeZXferdVd>eh
feZVhc I[i _buWXjheX[goVisMeb[[Web[hc Deg

Deg N[h Nbf @ Xg = n[iX[girfe
hbeXWdehiebVXhleXel{ige i[bshdX¥e[YRfVh[d *Vabu
NV[ihXhb[Zjup[c)63&F.0G,9:69)GA,50@, N[h fe
haebsAeOg hid_hjhdr aVaeXe)68,5006/+'5G'+6(8C
,+,3'@K _aVa[hXeVajfb[ddrin[hideDgeX lg[n_
hieY,erdmWhc Deg d[ _c[[cfgVX&hiVbsdedbei Xg|[
cv] is_dvnbp676)63,6.0,1 I[i ; Xeb¥e] viVaeXV



niecr fehievdtheVgVbZlkehi YYes[gr76356%68'9:"80
9:6)' @Kk aeieg\Whwehie Xiec nieWWrisheX[go[ddrc _
hXvirc 2'26),8@.5 ,(,95CFk KXviehZeb]dV
heXc[pVXs[WXhEjleXdrZeWgeZ[i[banieWeWg¥e]

h vb Xe Xh[l dVo _| fecrob[d_vlI habeddehivl _ Z[ hiX

KeX[go[dhiZ{VeXdeg ~d hehiVXbvdajub[hid_ngeie
ge dVnVi&[cb[VX[gdWVd[W[GVAdVn[f§MVaVXrhei¥|
le XdrlheX[go[dha¥Kieged ai@[ce][i Zehi_YdjZbveYe
nieWecr XeXhd_"rdd[fg[hiVdHdeg[c_b_&ad[ _d_aeYdlV
ehiVdVXb_ XVéieltgnierVhieZbwWVo[Y£jIVherZVddfeYe
eWgVWjhaed[nd&keYWe/feiecj c[up[YhfeheWdeliesg[W
dehigVA"X_XVXShhhaed[ndéhgpiWb_JViahXe[cljgXeeW
gVAjhishc[gis@hbWrWrbfg[Z[theX[go[dhiXVg[cb[d av
d[cjiefeZehi_][d tieYég[Z[bW[ajZVd[Zbwn[Y& rb&Vr
hig[c_ishlveYZ&[vi[bsdelpo ehiVdeX_ bBN¥Nhesi W[ Z[V
i[bsdehid[eWleZ foreechb[ZeXWbregVhhbVWDbldbb[dehis
hajaYfVZedjlVhc[giZjo_ GVAdVnMMTIg[Z[bskhWyd_ mV
Xehle]z[dZbveYenieWXh[YBEMKhiXjvXewiZVDb[ddedis
fg[Z[bV_ Z[VbiMe X[go[dWXK[YE®¥ "dV XN¥ed[ZehiViXh]
YZVMeh b <eYWbVYezZW[aeieged[Xerce]Ker"XroVishyv
XheX[go[dhiXhievidVXrhei[GVAdVnjd¥¥dVXrhei¥bve
YenieWKtie d[Zehi_] celirheirZjleXdrheX[go[dlirX
_c[bd[_hhvaV[criiend ha&a g[d fg[Z=h[Xrod_aeiege]
hbj] iehdeXVdWkVYezZV]ided fg[ZVddekieY] Xe~gVh
iVd_v X ZjleXdec heX[go[dhiX[ _ WbV][dhiX][

A[bVd _FZjleXdeNeX[go[dhiXWhfVh[d Aeb]d&Vrisd]|
lebezZzdeqvbeVYjh _bsddpiecjniePVghiXc(dW/[hdgh b _[c
fg eWgliV[ihebsajgh bsdr[haVi[lXehl pV{iYehcFk

Zeb]d&risdVfgv][ddeNae[aVae[c[[iiec_cr Ye

beZec]V]Zeu8iebsa&?;A0Q.'.+;A0, 78')+C5'9C:G:9G

Fk leiecjKfVh _i[bgW[]ZV[i6+)0/'1:,p@1:XPVg
hiX&[W[hde2)6/®5C)8':" 0(692'/C))F4 456*07,60A;:
)61:005,)6/46*;:Ea JVhib[ddVyg[lebuW _fVgezZV

dvVoWw[d_ XdNZeWgeZeWgeZ[ifddVnVbgjZzd\Meiecjnie
fgei_XvihvdVo njXhiX[ddXp[n[d fbeig[bV][ifgei_ Xde
YeZjlj _h_bsdeb[n[aYg[leXdjZeXebshiXiWaniecr fe
hbeXWdehiebWcJ c >Vb nVhig[bV[d[ie
nielei[behWrVie n[Yd[lei[behWrHheW[didigZ[dWrX Vi
feZX XdvVnVhé¢fg pWbVYen[HieaMp[ dVabeddemjX
hiX[ddefg _geZrh _bsdrV gVhfebe][da ZeWghbVWe
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Yg[leXdjZeXebshikXg vXb[aVi[bsdZeWgeZ[i[pEcVbe
NdVaeaWbe&VinjXhiXeXWXehbVZehGeheXg[c[d[ae
YZYVehi[f[ddW|Z[jag[fbvishinjl _Xe~rgVhiyVehfebe][da |
ZeWgeZ[iWnjXhiX[ddXb[n[d WjZjiXie ][ c[g[ehbVW]
XVisieYZVg[leXdigZeXebshiXVjZji[gvishXedg_ Xb[aV
i[bsdehWjZjhiVvdeX _ ishgVi_i[bsdréZeWgeZ[iIWZ][Ii
buW[~rdfp_Xb[aVi[bsdjfgV]d[d_Xd[ WjZ[ZehiV Xbjis
ZeXebshi%efied[b[Yaed[haedehi YV[ihwieYdVZeW
dejfeig[Wbvd$fg[grXdeh b _pVzZeWdedj]ZVils[WaZe
WgeZli[bbcvareXeghXvieFVaVg =[b_a_ aiefg_o[bae
Og_hijeiXdVnVhdb][&ZV][dVh_ bsfdje Xb[aWi[sWaZe W g |
leivWr_d[lei[bdeYdVoh[gZmeY&XKeK Z mied[_c]|vVv
[p[dV Xraakeb iX[d[fg eWgli&djleXdeaeeb iXfezZX_ "V
[chuVa_eWgV~*rekeivWrfgei_ X _beédsjdVoh[gZmjh_
b [cfg_Xb[aVhi¢WaZeWyqgijeYZXV[i hi_ddjoeb iXEZV]i
c beh[gZi[pf[d [X[b_aeZjoefkd bbeXechfebdvdV KX
hva cfbezVc?jlV @hb][ aieWjZjnhajZ[Xfgen_FeWge
Z[i[bvl_hiVd[ice][i Wrisfedj]ZVis[WaeZdeiebsaee
b_iX[fen[cj WjZ[ic[isZVgeXVdeb iXded[gVZ[[id]
"VWei_elageiehihc _g[ddecjZdbuWX eXh[&WbVYegeZdec
hic[ hiXeWgeZ[i[bd leiviVaec]jZV[ihvdeYZWVhie
b _ iX[ddWWwVYeZaddV43de edehiV[ilbv. o[ddrcXh[fgen |
ZeWgeZ[i[b¢iecjnied[fedj]ZVh[Wafg_eWg[i[dedr] _
d[jcebvieiecOg_hiMeh[cjaiedVc[g[XV[XKeVgVhiXe&sh]l
ZeWgeZ[i[b¥ke i ZeheX[go[dhi¥XVXdVnVRaVAhaVv rVvVa¥
fg_dj]ZzV[h[WaeXhvaeZeWgeZ[i[bZVhiVgV][ihfegde[
fglaehbeXvp[pZnm[XehZ[bVjkijfn_Xrc feaegdrgeYj
CWaieiVag_dj]zVb[WXdVnVH[hieaehigo_hXel[heX][g
o[ddejcvYn _beWgrdgV XeltZ[bVbfreshbjodrc<eY| hiV
a_cgVhfebe][d flgeh_iceb_iXiec_gVhi[imX[i[ZVdde]
[c] ZVgeXVdelyZ\ehfeDs Zwien[beXPpabVZ[heWeuwV
h bsdéeb[n[h[WaeXhvaedeWgheXg[c[d[ZVgj[[c] W["
igjZV_ jZeWde X[goVindYég[]Z[d[Xh_bWrbhZ[bVish
fg _dj]Z[d _[tefg_n_dJ_Xjp[Y&Xd[cbjaVXhiEMeYZXh]|
ZeWgeZ[ipNgVpVuidbwn[beX[aWaVrXfg_geZfeiec]
nie>ehfeZeeWlieXVdiguleZ ifg[WrXVj]i Xd[c_KVc
hX[b_ a jZeWhiXekfebdvKid[c*VfeX[Aieb[Yaehaege
fg_eWgJ[iV[ihv ie d[ iVa ZegeYe m[d_ihv _ haege i[gV]i
GVZeWd&gVishveWi[bVd _heX[go[dhdf{Mbsa& ae
YZM[fg[grXVbelke fehievddeZdvdVZ[dsXe?*gVhiVWbe
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ih_bsdréedj]z[d _[©[WaWebso[dpg[jhf[vd_DVahvaVv
h b\ZebYehiVXVWHZ[vi[bsdehfiehi[f[ddebVWI[[Va_ j
h[gZ dWbVYen[kieldi ehbVW][hsb [][Zd[Xd&[Xe Y g[XVis
[Ye;fehieGW[]ZV[d[ehbVWI[XVh§gZ ZV][fbVc[d[iZ]

lecg[XdehXhbj][d_<eYjhcJd_c ; fedj]ZVib[Wa
feZX _YWbVYen[be]de dj]jdehigViece] _c WhkigVliec
<e]__dgabedv[ikyhvai*bVhclg_in feiecjniehigVl
>ehfeZ[ddhisdVnVidg[cjZgehihclh Gjl]defe

cd _isnieb[d _XrgVWagrXo febjn[ddrei<eYWhbVdX
Acbuie[hisehiVX_XWJ[{Meig[Wb[d_¥%g gVp[d WrbdV

avVrVdk Gjl]de fg_dj]ZVied[Wa ZeWghigVliec
hc[gi Ig[cjZgr YeXeg 6)9,%,3'5)6076456265>)6,4
K_g ie[hisehc[gi_hjZ[X[ndehi_ir XeX[&][heYg][

o _osJ[XdehasWbVYen[lkie]JdeXe”*Yg[X{W|jgZdeweb iXe
u he[Z d[ddetiehiecni[d [cKXvp[ddeNehVd ¥ hvd_ ~
hXvirleimeX ~d[ef_hVdhXvirlgV~crob[d_ [ec<e][hiX[d
drl fg[Zc[iVigVhfebe][d g&WbVYen[hd[eahbVWdeW geu
Z[vi[bsdehis@ieYVoV|[idhdVebeZdehisueYjfg[hrp[d_ |[c
Xt _p[ ng[?*c[gdrc*VWeiec'\[cded[Xd cVi[bsdehhgW |
gVAXb[n[dX[X[h[b[d_Y*NWVXW"*rZdehbelXc[[¢ecoji
aVc_ eheW[dde f[g[hjZVc_ ZgjY_ | _ XeeWp[ Yg[lVc_
DVdeYVoV[iWbVYeZViilWeé¢wg[Xdeha WbVYen[hhXw
ie BbViejeWqgvhdig[agVhdihgVXd[d D¥aegvp\bwc
fVZY¥eYVoVI[ikb_vd _KeZr b XX[g][d_dcb__b eiehaj
Z[d_eVhbVb eih_bsdeX[egMVa WbVYezZVia\edyg[Xde
hi feYVoV][ithnn _hiefiegendelu *"dsuaV&XeZeung[”~c[Qg
drc_"VWeiVlci[ ha _c _aVd[cb[u d[gVhfebe][ddehisu
WbVYen[hlelheZdehisteYjd[c _beh[gZ d¥aiehajZ[d v
[b[v _ZjlecYd[ XYV rZjXV[c2NMec*"beW88Z VXebawai
X[igVCiVa*VabuiZ X[gie[hisnjXhiX(MiVYDbVA¥_ nieWr
d{Xeo[m[g[™ _1Zjl"beWeZV XV behirdyh[gZhiXa<e
Yjd[fg_b[fbv lav[cdecjd[gV*"ZgV]VeM_ ZVZqjY ] _
X _n_hie _ ieYZV vgae WjZ[i Yeg[is fbVcv g[Xdehi_
GVZeWHi&/gVisfehievddeZZ[g]_XWicXdehaswbVYen]
hi uZbwieYeVZeWXlleva Z[dsXe"eWde XtbXegVcec[g[d |
Webfg[jhf[XVisXe W j]ZXisfWYegvndelMaVZibB[YE
dvXf[gXr gVr eWgVi_bdNEis WbVYen[hi YXeg _is
>ehfeZeceYcd[XZeWged&c[g[d hXvielebj][d_ L[W]
ZVcd[h[YEdVebe] issVnVMMebVYghol[] is Wd_ nie]
deie nievZeh[[Z[bVbe dVc[g[d_uw[o_cehidVo[WjZ]Ji
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_jhf[ldVo[Yidn[d_wWVfefg p[WbVYen[hiWsebsod[]de
fg _b[]Vd_ [ ]J[bVup[cj legeoe fg[jhf[XVis

@hb iX[gZdVc[g[d_k[up_nVhiehbVW[X¥hieWjZ][i
hi[c_ aieg[Za¥deeWdeXbdddVc[g[d b c[dso[dVZb[]V
p[Ye c[[ijh[gZ flg[jhf[XVKsdeZX_ YWbVYen[hieiecjfe
b[*dXh[YEZacd isaVZVb[de[ eihie_cr ei_hi_dddéXv
iehi ] _~d_le hbeXWbV][ddeX& jhi_dXh[YZ¥Db]dda]|
dgVX_isihw[dVhievp|Ke[hehievd][lhb len[osZehi_Ydjis
ileYen[cir [p[d[hZ[bVbGWaeY4dWfedgVX_oslWieYZV
ir ehivdeX_ @[ haV][onieZeXebsdlevi[WVvieYeaie
fg_eWg[b feY_ W ir

Cdr[ Xhijf_#dVfefg_p[WbVYen[hifgeo[Zo d[cdeYe
hivdVXb_ XWiimyd_ _eiYgjWrlegeael¥ivjZ[g] _XVuihv
decVbrc _Yg[lVcig[d[Wg[YVahiVXbvWI[Xd_cVd [p]
dgVXvilmMWWIWrXViiigeY _bjZsvcnj] | fehijfaeKitie
Yag[XdehasWbVYen[kiVine fecVddpVZ[X\MVhijfVH[gV
Z[d_[ZV][heX[go[ddeMXdeZjodVaeiegdVNZV|iYge™S£h
fezve 2'2C :,73"'5,*68@5,=636+:,60/),8*5,,(G0/;9:
60= (6:C *6)680@Xf6*':8'/(6*':,850) ?,45,04,F5;
.+C '"5,/5',@P:6:C 5,9?'9:,6.'362050A093,M05"*
Hiag
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C8:8 JFH8U +&"* '™ "' 7' (+,4"' + 7
-

Kaebsae d[eWleZ ce _hag[dd[[ ]J[bVd_[ Zbv ieYe nieV
dV fefg_p[ WbVYen[hi_v hiebsae J[ _b_ [p][ Web[[ d[eW
g[d [ 8 _hag[dd[[ herdVd_[ hXe | d[ZehiViaeX _ d[cep._
nieWr jhf[ode fgeZeb]Vis i[n[d_[ dV tiec fefg_p[ Kc_g]
[his ehdeXVd_ [ ZjleXde ] ~d_ aVa ag[fa_~ kjdzZVc[di f
Die len[i fehige _is Xrhea_~ fgendr Zec iei fg[]Z[ Xh[’
YV[i YbjWeae[ ag[fae][ ehdeXVd_ [ _dVn[ dV hbVWec k
haege gV~gjo_ihv KXvie D _fg Vd YeXeg_ i nie ehdeX
hi_ Xh[YZV Wrbe hc_g[d_[ _ dV d[W][ d[ ce][i jhievis Y
lg n_dV tieYe en[X_ZdV CWe agec|[ ieYe nie cr Xh[m]
<eYV _ Hd eZ d [his _hiend_a Xh[l WbVY X feXg[]Z[dc
hievd _ dVo[ fg_geZr hbVWehis dVoV iVaeXV nie W[~
] [ cr d[ ce][c d_ dVnVis d_heX[go_is aVae[ d_WjZs
be d_fehievdde fg[WrXVis X hehievd__ fgVX[Zdehi_
ei lei[d_v d_ ei feZX_YV dVo[Ye de ei fec_beXVd_ v <
J ¢ 6* 7860/)x+8\Wh=6:,50, 0 +,19:)0, 76 )6,4; (3'*
)63,50RNDbf hc iVa][ Deg Cd Deg

Die_hag[ddEebV[idgVXhiX[ddheX¢go[dhiXd a\KhXe]
dgVXhiX[ddedlievd _Hb[Z¥VXh[cZX _]J[d_vdh Xe clrhb["
J[bVd_~njXhiXeXVidg W[hfg_higVhXdedvjhlcVig_XV]i
cdeYd[ZehiViaeKXg[leXdeé[n_hieiieid[ce][i d[heag]j
oVishh[gZmpedh Xe d[ZehiViaWlg[IVHd[ce][id[fe][bVis
_hfgVXb[dh[Ww ZvaVadZVb[pp[ ei][bV[ceYreeX[go[d
hiXVWjzZjnd[ZeXeeWeadhjh_b[ddrgh[gZ_[WjZ[hiV
gVisheehXeWeZ asttpZehiViaedg[jhf[XVIZeWgeZ[i[bVvl]

Ge ~cdeY HeWhiX[ddftieXjW[Z_ Xo XlsXe[d[cep_ X
W[rjhf[odehiXe jh_b_"igjZeXxdZVb[WrXVegihVcedVZ]
vddehihc _g[ddgeh ei<eYNecep feceb iXebjnVIIi _
fg fecep <e] [ fg[jhf[XV[;i hVceZeXebshhXeedVZ[vd
dehisl[iebsaég[fvihiXjuig_hi_Vd_XehlezZ d¥Xrhoju
hijfl[ddgVXhiX[dteX¢go[dhiKed ~X[gYVYe hie hi]
fl[d _dVaeiegeedj][ dVleZ iKkWceZeXebsdmhVcedVZ[vd
dr’ d[herdVXiXe d[ZehiViaéPce][i _d[len[i_haVish
fgVXb[ddynjXhiXjpvoVWehXe hl_bd[ce][i he*dV XVd$
eWleZ ceWibVYeZVideep W[aeieged n[YeWgede
bs"hZ[bViKkVceZeXebsd[rX_ Zd& n[Yogno[YEf[g[Z_ fe
n_iVR[WZehi_Yojl¢g Xh[YreV:h [WeeWg[aMdNdgV XhiX[ddju
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d[fezX _Jdehlsb[ZeXVi[bsdeVXhiX[ddefVZ[dfeliec]
niedgVXhiX[ddMeZX Jdehd§Z[vi[bsdeKisjp[hiXE][V
i[bsdefhisddgVXhiX[ddefVZ[d<pV][daieeiX[gYdjXce
ZeXebshiX®¥cedVZ[vddfetidVibXed[cepsYeXeghXvie’
ChvWa g dehaebsidMaeferdVdhpj] iZbwWW[YehdeXVd_
[c aegd[cdVnVb&XhivadeWgeZ[i[dg Xb[aVadd[cjc _
behise] u We6**68+C/i486:0)0:9Gebsa®408,55@&4,:
(3'"*6+":RJ[i feiecjnieKXe[hbVXd[ZVhidecjhcCh
leh[cjniewWdVcd[b_o _ishd[eWleZ decep_cr

Zeb]dr hag[dde”rdV XVibfeX[ZeXKishajZehdceps.
hfVh[d hXeheZ[beXNKebigViecig[f[iecd[feiecjnieWr
heWhiX[djdr[b_vfgen _feheWa¥eWgeZ[ife]deWrbe
hiVX _ ienieWd[dVZ[vish[WXhvajofeheWdami<cj d_
WijZsh _br hfgVo_XYkeYWc Deg Kb[ZeXVi[bbdi&
WrifWaV2ArVbehigeir ZebYecdeYjdgV]dvvhsZeWgeZ[i[b_
Zehi jY[ "dVn_i[bsth&X'viehieZdVde "dV_WjZBEW][]Z[d
nieir eZd _chXe ch bVcW[%fecep <e] [ XeXHh[ce
][os hnVhib_Xe Zehi_Ydjis fen[hi_ Xrod[Ye *"XVd_v

G _n[Y2eWgede] ZVeih[Wer Xh[YZeeb]dre] _ZVisi
<eYVfg iechd[feaeb[W d¥Z[]Ze XheX[go[ddig[ZzVd
dehi @ YRXvieXebfen[gfVijg[o[d [_h_bjXcdeYeigjZdec
Z[bhfVh[d GWeZdW[r"dVZ[]daiVhdWh _ o[ddVv[o[d_ vV
dVZ[]ZdV<eYW]|jZ[K[hiacVbeZjo_einVvd g _n_dvu
p[cj dVchc[gi[bsdé¢gV][d [CiValeivd n[Y2gY e \d¢
dV Z[oXh[WhgechbVWehifg[le¥ZdVadpdVZ[]Z¥hde
XvVdddvVeW[ieXVd<e _IljhigVdvKhvaab[WVdrhb["
hecd[d [cVa_eWgV*aeYZ\VY W[rdVZ[]dedMs[WNe[Z _
dv[chd[feaeb[W d&Z[]ZedV<eYVe aegVWbsoWjZ]J[i
clisfefjidr X[i[g WVbbVIijdddVZ[]Zhaeiegeur WbV
YefebjndefbrX[€efg_hiV&X[ndeMEVh[d_ wvigVFieaceie
gecjcr fg_herdVdhXe d[cep[fenVhideb]drfed ]JVishv
hc gvishmieWd[aeb[WViXhva X[igeb[Yaecrhb[ddehi _
XebdVc ] i[ ' haeYe cegv
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?bvihf[leXWbVYen[hi] Xe& XhvaedjeWleZetridr"
gjaeXeZ i[d¥a XeXhvaecV]deZ[b[Xd[od[]_~d feb[~de
febsreXVig¥WhiVXb[d lwX[Zjp BuzZ[ Dieg[o_ihv Zi X
ZVbsd d[*dVaecr efVhdrifjiseZ dV[fgeXeZd_ awvd]
febjn_HAj]drl hX[Z[deibuZ[ fgeleZ Xo_t ; fjislg_
hi_Vdhal *d _hVcr Zb_ddr hVcr'igjZdr _efVhdrfte
fg_n_ddde][hiXgw hfji_dVaeiegrb[Yaee]de®*VWbjZ ishv
fefg_n_dddeY AVigjZd[ddVX[iedgVYEXeWradeX[ddec
] i[] haedNrijWbVYegV” jcfebos*"M[WjuiXhvaeccjVhi[g
hiXj_hajhhiXjVja[n_ishy hX[Zjp[Ye_i[bvnieWb[Yn]
haeg[de i ZeheX[go[dh?HVd ZeaeiegeN¥cejndVaeYZV
d[Ze Z[Zb_ddréji[c d[jZVndHeWhiX[ddflieXeo_ Wea
;. dVjaMy_hi_Vdhaetd [hisigjZzd[ oVvAXh[OVjdehXe["
heageX[ddeXe” Xro[ddehiigjZdehi @hbdVogV~*jdeZ
Xb_vd_hegVhidewWgZmMdeYBhY[fe "W _gVupibefezZX
ZecZeWgWhifeYg[oV][iXeWradeX[ddibVIX[pVIfeZb]
]Vp_| efrij d[fehg[ZhiX[ddec]j dVWbuZ[d_u ie i[c haeg]
feYg[oVisfg[Zc[iVEjleXdrIXe”Xro[ddrheageX[ddd]
feZb[]Vp_ dfrij leiecjXtiecXV]deZ[b[Xh[YedVhdfebV
YVishwheWhiX[oMbVYegV pdefl[*dV[haebsie XVEgi
Websp[deidVo[YkRVcebuWhl[frlhigVhi[gVhhige[ddeYe
XeeWgV][dXZ[bVéWradeX[ddetd Vi[c WebMHfeZX _ YVI
ZileXdrlIKVcebuWXHVcrid[ZehiViawWo_hivgV][idVlie
Z idelXVbsdhhjegedhagrigsVo hbVWehlb ~X d_ikV
ZeWgeZ[ijlWo Xh[YEAM[t[gjXe*"XroVHiieYeé[_ clup_

[ ) h[WRiegedd[Wdhfg_higVhidpdle[bhve WhiX[ddWlc|
g[d_~_fehijfae[YateZX[gYVuehVhdehdjleXdeYegZe
hi_ hVceeWebsp[ieten[ihVdheWdgeleZ ifgisWbVYen]
hi_ X¢g ~d_iecjaVagZd&[g]Vishh[YBEY[Z drabedvis
hveiagV dehid_"b_o[hiX¥[ZehiVidDWd[Yace]der*VZe
WgeZ[i[bg_dvide]dr fg _~gV[d aeYZMed[jc[[i gV~ Db _
NViZ[ hiX fg _geZeiWbVYeZViKIVicr[Z[bWbVYen[hi_ v
deYZ\eYjfehbj] iseXeZecfeY W[bheYZdYe ~XeZWH¥
Zeb]degVhhjZ i[bsdehiaebshazZ[ZeX[IefeY W [d[_
WbVYegV/hjg[dXvhwe hkKsaebsadjnV[ieWebsp[ckil _igeYe
"beWdeXWe/ YA/ VXeh¥iegrd[jhrfdeWeZghiXdM4AlVou
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feY_ _WJ[bdpuehiege]dbleX Xh[i Yg[leXdr[aeY&VjZVui
hvfgen_ [ _igehi edfg[eWgV"j[KhX[ibeYdY[bKWc Deg
nieWr[l aeiegrgiX[gYVWAd¥g[leXdK[djo[d_eWe
bshi_iseagV d[c[g][] X _ZeLfeWgVhaebshbjnVbemisfe
bVYVXo dWwv[WXeXg[cZjleXdehjlehigVhhbVW][ENIiB/ X
bvb "VWeafg[jhf[vd_XfVZVHKjdrd [einVvd_[b_dVfge
i_X_hfrivXoXdjig[ddji[[o[d_vtijd[W[hdagNddgWgVpV
b Xf pj gVhib[ddég geZrXfVvZVIX hVcecd[d HVce
eWebsp[d feY_ _WVbkeiecj XhhXvir[feimrheYbVhide[g
]ZVuinieZbv][bVup Ifg[jhf[XVIEWbVYen[Wifg[c[dde
dj]J[dgjaeXeZ i[bsiegrWrceYiagrieWebsp[chMWcebu
W_vWlheX["ZaVrrXVfjldgs mVghaehbVW[X@&WeZg\is
ag[fbvis V jfVXo[Ye feZdvis
lgVXZXgjaeXeZhNadVcKXvp[ddé[hVd _fefeeWp
dehi[YerVieX[Z][dVhiVXb[d[Xhva jc[[i fgV X _bsfde
bVYVidanVhidréehijfaVc hbjnVvcXe[]_"~d_cdeY |
ti_cZVge<e] cbejfeig[Wbualyg XiebaeXVd[fgVX bsde
fg_bvYyvahXe[]_"d hXg[ZeZLbwfVh[d dWfg_ c[gKXdjl__
ZgjY [g[i_a H] zZViei<eYU[fehg[ZhiX[ddl&heV Xb[d v
fg XhvaedjnV[dVn_We_hajoViseYVUr d[Zehie dre
YeceYbWr tiejfeig[W_ Ke*beXfVhdéhVceeWebspgdn]
ir gvVhhige[ddeeeaNgV][dXdjo[d_ ¥ VXeflgvV dvisVxXd]
o[d WXviePelV<eYZehiV_XVtehg[ZhiX[dd¥NiEVXb[d v
lebsad[aeiegrl *WgVdd _laeXg[ddrlhXvirl _ie XeheW]|[d
drl hbjnVvwXeWradeX[ddWhievi[bshliX\dl fg[ZehiVX b
gjaeXeZhiXeXBMadedeer] c*Vabun[ddixcKXvp[ddec
| hvd_?bvfg[feZVXVd hiebaeXfddwzZvaVx=[ilec
iVa XGeXeBVX[Hde¥fg[Z[b eéheWhIXvp[ddmbj] i[b["
P[gaX DVareXegViehiebehfeZi£69:')08+50769:63'40
+8;*0A86862'dBC=fVhirgvc0;?70:,3G4P96),8@,906
C=ie[hisZbwyjaeXeZhlixVhi_MagheX[go[d XinXviehb'
+,303;.,50&@bvwvhXvp[dbuZ][ WeYehbj][d_ ¥ _dhiXVc_
+3686/0+'50% "809:6)P[gaxX+626)P,7/80+)4+059:)68C
076/5'50G5"' 6.0G)4;." 96),8@,558*8;76356)®/8'9:"
"809:6)'@k leiecjgjaeXeZ i[X£LjleXdd ~d Z
bvXhvaele hi_Vd oceM[i _Zeb][dWriswb_ [JKh[YeXvp][d
d a8ZjleXd aeiegreWv~rV8BVaed¥] vig[feZV X\di\$
hiVXb[dd[fehXe[cgjZgeXVdVheeWgVrhwigae Xdjre[
d [c_d[eYgVd n_X\widhveigVcec b eheWrchbjnVvc
fg_heX[go[diV_dhiXe_XnVhidrZecVIig_XhvaexdjnV]|
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XeXhva&jleXddj]Z[Zeb][dVhiVXbhvXe fVhecriGeaVa
eZdechXvp[dd_djbsAphf[XVidfeZgeWdejmi_isaV]ZeYe
hXe[Yge le]Vd d¥ce]deXhvaecjagechXe[Yg® leZhaeYe
hXvp[dd aWg\VdgjYe¥eleXd aMiechbjnVHiVgmXce
dVhirgvdeYbWrhehbj] iXd[hscXV]djuhbj]WKZ[b[hfVh]
d vWbVYen[hi cXndvd; ZbvcedViedVAdVnVueieWr]|
ZjleXd _ a_

lgVXZVgjZddrd[dVIeZ Isgeo[YgjaeXeZ iPbxjleX
de’'] "d_HdZeb][dWrisn[beX[WbVYen[hi gMhhjZ i[bs
dr’ ZeXebsdafgidr ZeWge][bVi[bsdire Wlei[b_ceYZe
hiVX _febs?pjaeXeZ celtXe gVhfebe][d dd[cjjc[b
fg _eWg[H¥seZeX[g @hbd[dVIeZ ihWwaegjaeXeZ i[ies
dVZeWaoesdh iseYViieWHdfehbVdVvc[bV[ceYEVhiVXd_ aV
CaeYXeYeob[i[YaecjiegjaeXeZ cZeb][d c[isad[c]j
febdefeX[g HeX[go[ddpuageX[ddeXeXh[c hc _g[dde]
fehbjoVd QieWrclisfebdeZeX[g d[aeb[Wbup[hecd]|
d vc gjaeXeZ cZeb][dhceiglidVvVd[YaVaVhbj] i[bv
fehbVvVdd e _v_ceb_iseYViieWHdWbVYeXalhgpdV
hiVXd aMgrigcj KXeXebub nie[cjfeb[rd[X_~AX[hidrl
hbjnVvlig_ ZeX[g gjaeXeZ ciZeb][d hag[ddkdagrXVis
hXe[cdVhiVXddpiebsaxV]dr[Yg[l de Xhgrhb ]J[bVd_
v njXhiXeXVdVnhfebe][dZeWqgr[ |jZr][ YehfeZhiXjup_|
higVhi _dhi_dai_Xdb[fge "XebsdMabeddeKeeWKh][
iV drhXe[YWegZm¥heWgV ™Md nieWdVhiVXadedX ZJ[is
nieXd[c[hislegeo[YeljZeYaVa_chigVhivedd[Z]Y]j[iL
AdViaVa_chg[ZhiX\WXgVn[XW&jo[Xdr[d[cep__ X[hia
_hfgVXb[d_u ]_~d_

Hfri hX _ZJ[i[bshiXji[daien[c_hag[dddiagrXV{@ivVvhiVvXd_
ajhXeXdjig[ddplehievdiflc WebitieYajXhiX]JRBWb[Yn]
d viv][hi_ Yg[leEhbVWb[ligwhi[  hajo[d_Hfridr[ Ye
XegvinieZ VXai/feZeVWV[*"We dialvsazei[l fegdVIVZV
[ dVdVh hcjpV][ifeaM[eiagriGe_eiageX[ddedifg d]
h[i][bV][cefebs*fhbdVhiVXbv[dfeiX[gYdXe[¥XEZge
XVd_ _wWwXe[Xeb d[WjZ[W[Xhvaag_ i_a fg[aehbeXby
ZeXVdVhiVXb[dgpceXeZ i[bg_i_aVfg[aehbeXVhiVX
d ajXeXhhfegivd[be; n[chc_g[dd§fjaeXeZ cfreZn_dv
[ThvhXe[cdVhiVXdndgiend[[ hfebdv][YedVhiVXb[d[cv
W[refVhW[IXVeieWebsp[chMWcebuWX[\gd[feW[]ZVhiXe
_higVhi_ Xd[od_[hajo[d_Wb[Ynf[g[deh igjZdehifeZX _
YeXVce hfgVXb[Pd/ vZeWgeZ[iphaeXeZ cedYaeYAdV
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WijZliVan_hidVaeYZ&MdeiX[gYVhXe[¥pZgeXVd hXe["
Xeb hivgV[ihpg[®HVhiVXdj"aWis Xiendehi hfebdve&
dj Xebu <e] _u
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DVaXe_ degj] _[ZbvfegV][d_XgVYéXge i[bagjZ_[Ebv
jhfl[odegVWeiirva Ig_hi_Vd dijdr hg[ZzhiX®W\yhf[leX
ZileXdeZ[bVd Kg[ZhiX&hXe[cdVnVDbjb fge_ hle]Z[d_u
WrXVdUihi[hiX[ddr[WbVYeZViairckeYMiVdeXb[ddfe
eWqg[cgeYjWriseWp_pkidehvp_ [&eXh[lg_hi_VdhaeX
d _ nVhidr[ fg_YeZdr[ Zbv eiZ[bsdrl ZeWgeZ[i[b["

Hfehb[ZdWjzZ[haV "VidegVhagrigV~rdrZeWgeZ[i[N]"
NZ[hWijZjgVhhceig[eWp Hg[ZhiXéiegrfe]deeid[hia
ZXjgVrgvZVYV&+89:)6)'5@B30:)8dVehdeXVthbeKfVh_
i[bvhav~ArVvVddrflehiebV&+89:);104630:,9D6(,)7'9:D
) 092; @, ¥,
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KfVh_i[b$eZdeag ViieWw]ZWVXe jIn[d_aeaXWeZghiXeXVd_
u C nieWnrnied[feZjcVInietiehaVAVdeeZd &fehiebVc
Og_hiép_ WVX _B:6)'4*6)68%)69B,4(6+89:);1FKa
Le][ nVhi¥djoVui Vfehiebhc?[vd Deg
Deb N[h RI[i <eZghiXeXVa]deeid[hiahb[Z]
up_c nf[irg[c X_ZVc
9 dVZeWde Xd_cVi[bsde gVhhcVig_XVis hXe[ dgVXhi
hehievd |
9 he Xh[  ehceig_i[bsdehisu eiabedvis efVhdehi_ Y
ZeWgeZ[i[b_
9 dVZb[]Vp_c eWgV”ec fg_YeieXbvis Xeegj]Vis h[W\
][ d_v XgVYeX dVo[Ye hfVh[d_v
9 dvZeWde ~dVis aVa X[hi_ WgVds h XgVvVYVc_ hfVh
IfgXel[eideh_iavdgVXhiX[ddelfriVd_a[WWXiege8 a
dgVXhiX[dd@E:,:02Xehf_iVdh[Wvig[is[BadgVXhiX[dde"
Y cdVhi_a[ n[iX[gie[ 8 a hfeheWVc WgVd_h XgVYVc_
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Chfrivd _dgVXhiX[ddhetegdhehievddjeWleZ Xkvaec]
lg_hi_Vd_dijewWtdVis[Whied[Xd_aVXhXeXdjig[ddhp[e
hievd _flehievddeX[iXdh[WXgV~AXb[n[deid[*"dV[h[WYV
aVaZeblde/aied[*dV[h[WVveid[ce][id__hfgVXbhXed]
ZehiVia _fg[Zehi[g[YNV][iWeijYge]Vup dfVhdehiDied]
AdV[an[cjedhfeheW]Jaln[cjd[hfeheWildid[ce][i _"WgVis
_hg[zhigM[jhf[vd_X¥ZjleXderte X[go[dhiXleivWraie_
jav~A~\fbj lieedd[hjc[[ifg_be] islahXe[cjehievd ae
ilegeYlegeod[rdV[?jleXdrXgVYd[jhrfdeNZvp dV4AV
o[ feY_ Wby ZeheW[ddEVIVZVdVZecZjo_dVo[ gVh
| pVuiXhvadleWgeXdehwXihvaépeW[hfegvZeaY 2d Zvi
niele”v_dVleZ iKdlZec\Wb ti_XgVYeYZhWc[b[feh[XVui
fb[X[bhg[Zfo[d _mraeYZXV ZvhieZ[bVi[bd XrKe] ['h
fvihded[Xd_cVi[bsdah[WW[hf[ndehiaeYZ¥y d[gVZ]
d_ Z[bVi[blgVrgVhijihjaeg[dviHb[X[brieYZNgjZdaN]j
Z[i en_hi_is ei d_I fo[d_mj hc FKk

Chfrivd H[Wwe][i WriseWp[[ nVhideHWp[fgehi_gV]i
hvdVXhudjig[dduuXd[oduy_"dde Xh[cfgehigVdh|jK]j
ie [hishehie X _hhb[ZeXVdgV XhiX[ddeheevddVo[Ye
fg[Z"[gmVbkeX[hi BVaed&¥] vaVhVi[bgdgleX b _d]
jhf[le XWbVYen[BidVIeZ chhvcr d\Wji_ X[Zjp[ahfVh]
d u b aehd[[[@[dwWVhfjisMig[leXVaeXm Wrbfg[]Z]
aVaeXiff[gsdVaVaehi[f[d heX[go[dhiXVIVZ[d dVle
Z chein[YeVbeghf[XV[XZeWgeZ[i[laWa ifecjWrbifg
n_drfg[fvihiX_%bvtieYdj]l]de_hhb[ZeXX][igd[[*dViBXe
~YehfeZhiXjuppedrob[d_V[bVd _wjXhiXeXVig weZdr]
fg[ZgVhfebe][dgveWgl[i[ddrabeddehig Xrna Xaeie
grl "VabunVualeyd b fg n_dZeWgrlb ljZrl dVo_fe
hijfaeXhf[leX b_Yg[lefvZ[d_aVa_Wrb fehb[ZhiXdW
o[ Z[vi[bsdehii_ f=eXd[od[]_~d dVZeWadehhceigXi[hs
agj¥@Vo[ Z[vi[bsdehaWrndreWgVy~™d ZecVod[ eWp]
hiX[ddedVo eideo[d &ZgjY_ag@VA/Adr[hf[l__d[j}ZVnX
hig[nhgV~drchbjnVvc eWhievi[bshiX)W&Zehi haegW _
Web["W[ZhiXfeshg[ZhiXeeeciegrlgecrh[e] fg[ZbVYV
[fdVggea ZbwWVo[YfeX[Z[d SieeWp[¢Werg[KN][]_"
d_Xdjig[dd[_ Xd[od[dj]de fge_~XezZ fgd_cjp[hiX[dde
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flg[Zfg_YeieXb[da[dfeX[Z KXvieclig_nVp[d_u nVhi
de[ hfriVd H[WXZeb]dége "XeZ[]iZd[Xde [cj Zeb]dr
feZb[]ViEhfVo eWrndrffecrob[d_V[bVd_wnjXhiXeXVd_ v
dVc[g[d lbeXXhfehijfa dVZeWde fec_ _dVisZ[ha[c X
aVa 1Vdvi_vihaVa gVhfebe][d 4dVcr eWgVpVDbXilhs
n[d _FZdvd[heYg[o b Xn[c d_WijlZlse Xex[bedecrhbVc _
Cd[iebsa2Z] hiX _de ehdeXVdeWj]Z[d fweaeiegrar
iVa b__dVvVnZ[ hiXeXMWa][fg_n_drC hb[ZhiXYg[le&V

o I dvZeWde _hhb[ZeXVis nieWr "dVis nie aVa njfc _

HheW[d&Xa] cVddVZeWeddgVp\did[ habeddelaieiegr]|
WebsdgjY Icluih_br_jXb[aVuWVIYg[l dVZeWtd
gVishieZVX i$ hiegYdjh¥craeg[d&sbrifge ~gVhivd_~
nieWr ed_ Webso[ d[ Xe*d_aVb_

LVae[hhb[ZeXWXdljig[dd[Nehievd Xd[od[YeX[Z[d v
hXvirleimrheX[ijufge ~"XeZ[]jpZd[XdeaieWrNrVWbVYeXg]|
c[dddg_dvibg[ZhiXNfgVX hiXehbVWeMli[ZehiVi®d[Yn]
WrbdeZVX lijZr[ gVhfebe][d Wabeddeh[ZViscjh _

b _ishZehigVhiniewWrdVvVndd dvVh_bshiXfdpeb[aViV K
Yg[lefVZ[dCwVDbrc Yg[lVcd[bs*Mg[d[Wg[Y Vesecjnie
eifg_Xrnaad _cge]ZV[igW XdeZjoad_ cW[hf[ndelise
d[fg _clided[fg[c[dd2eXeZ ¥ZeWebsoYlg[lefvVZ[dLV
ae[_hfrivd _H[WheX[ijufge_ _""XeZfg$ cjp[hiX[dde e
aednVvVdzZd[XdrtVdvi_X[n[gefeiecjniedendMscV_i_

o dW[Xebsd¥hfebVYZXjwijahehg[Zeien[ddeehib][ fe
Ygj]l[d _uXh[Ww Xd _cVd hiXe[cKdjig[dd[chehievd ;u
fg[ZhiVXb[deYeniehedhisfeZeWhE([gi_eZgce][i Wris
YgeWaens8hfjid ml[a]_~d X[ndece][i Xe*"Wj]Z\4i¥b]
WeaegjVrcrob[d ashXe[dgVXhiX[ddelkievd "VYgeWde"
jnVhi K _cledGeXr<eYehbgKkfeZV[iVaefdVhiVXb[dXE]
cjjn[d_ajGVZb[]_Xh[YZV¥[ishigVke]_ -~ XeXhva Z[ds
_hfrirXViB[WwieZeWgeYrieljZeYbZ[bVieWewreWge]|
dvVZeWdMeWr XWiseWd[ XfVhishigVhip[hbVX We hefge

i _Xdeftgeb XVWik[*"h_hfeX[ZVd jk[gZdeceb iXe _h
frivd _[Zeb]ddge ~XeZ iisafe eaednVdZdv dVhijfb]
d X[n[g¥VZeWg\rcrobvish[WRVa hfecepsu<e] [~
fgeX[E[dsG[ehjZ b aeYeG[ZehVZbb G[heWbV”™d b
G[hceig[b_dVns[b_mlkehigVhisG[fg[hbjoVib dVhievi]
bvXhbj][d_ _eiecXerd[gVZEhgVrYd[X\bBbHVaeYebh
dVieZvkBeWgVdm[gaXd[*Vd cVibhycecXW[hfeb[~*dec
Cb_ fe jdrd _u d[ jabed _bhbv. ~ m[gaX_ ei fgVX_bV
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ceb _iX[ddeDeYZW Z[oB[Wd[X deXdXeXh[diecnie
Xfgen[d[Xe*rce]deWaieW|jZ[n_heihaX[gdreivWr_e
Z dZ[dg_i_v[Y&aNrbdV*[cb[hcCeX _Wd_ai@[felXV
b _ihvc[isn_hief[gZmlclg_in ieYZXenef a<eYhe
hb["Vc >ehfedgehi c[dvXn[cvheYg[ohlhbeXed[bech
herdVd [W[herdVd GGWedeYer heYg[oV]ad[he”dV][cC
ileYe
LVaVadjavXaNcebuWV[olehb[fbvfliViImMVhi@éVo d[Ze
hiViafg agrXVhbVWeh#X dvyig[lhn_ivg[iVaXV]dr
c_VZeWgeZ[ifo[jX[b_n_XVdig[Z_hfrivd_[R[WdVZeW
deceb_ikeYWieWrdgehX[i_ Vo Zjo[Xdr[en_ZVhdVc
JfglishXeYg[l_d[ZehiViaW[hfg_higvVéWkrjZ ils; nie
WrhjZzdVoedVhVc WrbWwebW[hfg_higVkijdeWdéb[d
defehiVX_h$WdVc[hieXgV]Z[WddVYen[beX[aMhigVliec
<e]__ceWhjZ X&[YeZ[bVhbeXVaVn[hiXWjZtieifg_be
] isah[W@hbWjZ[jhceig[daiehZ[bVd¥cnie d_W jZes
Wgeijehehc _g[d_[dkvZeWdkeVYeZVgeYNaVaiG[YeéV
X _h_ifge_hlezXhvaa§ybVYeeWeitieY&XerYg[X\Mhhv
Xe"WjlZVaWbVYeYeXhudeXa<eY] eZefjp[ddriYg[IVI
h hag[ddhe]Vb[d HevZeWalevishyg[Z<eYegaegvVvib]|
WvnieWn[g["hVcejaeg[dg[ eWg[tic_g[d §_ hig[W __i[bv
Yg[leXx hbjnVWebJ[ivl]aeY&g[lWWeX[ijudVDbe] idVh[WYV
aVae[ d WJg¥aVArVd[f[i_csuaVaZbvXe*Wj]Z[dhaegW _
iVa_ Zbvig[Zehi[g[][dhyWeideXrlYg[lefVZ[dlg_ tiec
djJdefg[Zfg_dviX[gZedVc[g[d _ [hfgVX _ishHg_aV]Zec
_hfrivd_h[WJ][Zd[XddVZeWXie*eWde XdpiscehisgZV
bvishvcVbrlYg[leXfg dj]ZViB[WaZeWgrZ[bV®QI[g["
tieheZdwWVZ[dW |Z[jh_b_XVishhMehiege]deflyisi X g|[
leXhiVd[jag[fbvisipo_cehiXebdVZeWgeWebsdljZ][i
Jjhf[IVXWbVYen[lOeiwWraVae d_WeHea YbjWefghi_b
aegdXh[gZmp eiZebYeXg[c[ddeXrnaeWgVi_KOyfg]
c[ddjufeig[WdeheZdVak aeYdAVZeb]deinV_XVishNe
fg _fecep _<e] [ jag[fbvup[dVhXh[fe][c hZ[bVisfg_
Xrna\e][i WrisfeW[]Z[d\g_XrnaeSij WgV ds/Ze Wdl[e
ehbVWdeZeb]Vixi[l fegfeaWXgVWjZ[heX[go[ddbBbVW
b[dniece]de*dVishieYaeY LV Xerd[dVX [XeXe*buW _c
fgei_Xefebeldja ZeWgeZ[i[bhsVd[fgV]dvishd|[ b[Y
ae ZV][ h jZeXebshiX_|c
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( 6=8'5,5/B0508GgVXhiX[ddMV[i_adWjnV[aVa_kfe
heWad ZeWdéZehi[g[YNWeifg cVdeaYyg[lVdBZ[hdg|
bs”¥[g[n_hb Xdi[nieXgV]Z[WheWgeZ[i[behiVienfeaV
"Visebsa¥bVXdefVhdehidVnVisi[| aeiegrffge_hleZvi
ei Xd[od_hjXhiXxd[od_hjXhiXAeZeWdeXhiXVYcXeidrl
Xbl[ajihnebsaaWbVYiYie[hdrcleh[cjaeYZ\M d[jfgVXbyvVv
uihvgV”®jcede b[YaeVWbj]ZVuhiVdeXvideWj*rZVddrc _
Oeid[XhvaghbV]Z[d fge_hlezZvpdinjXhiXg[leX®¢his
jZeXebshiXfe*Xeb i[bs@deYeXegfeihbeX_ MHctYvnVhie
hagrXV[iKge~V] d[ige*rW[Dd _feX=h[niefg[ZhiVXbv][ihv
agVh_Xd&/X*"YbwiejhbV]ZVEKajhniebVhaWbjlniefg
videZbweWedvdnied[] _iehvrVdXhfie [hb WjZ[d[ehie
geldr ce][i Xe*"Wj]ZVesei[d _[i[c Xg[Z_irs_hieifjo_ _
dvdVhhfebd ilhavVrVdtedgeaeried4,8:Pp=6+05'@ @2
5" Clg leleisaVdagridreYed]s X[iXdVh Xd[od_ [
fg[Zc[ir _deYAWcfeh[WW[*gV" b _nd¥[][n_hir[fg_gV
]JVvhadVcceYjigV™r] _YMis fg[XgVpVXébVc[ddetiec]
lg_hi_Vd][dvvgVvd_ isXedjoj Xn_hieiff[Zeb][dN[gV~"
b n_ eWgVpVidhevagj]Vup _c[Yefg[Zc[iVc deXhvn[ha_
IgVd_is Xd[od_[ njXhiXV ei efVhdrl Xf[nVib[d_"

=h[YefVhddbvwVARg[d_[beiha_fe][bVd_X[hscideYe
AV X _ heviiXeeWgV][d/eynir XeeWgV][Websdoh[Yfge h
leZveirg[d _@hbedaed[WjZ[higeYedgVdv[cief[g[deh X
Zjoj efVhdrégWgVaeiegr[dVfebdwWweeWgV][&XdghfbVc]|
dvuifeleis_tiei[cefVhd[niegV*jd[ce][ijhb[Z _ i"sSWr
higeiefeb[ieXeeWgV][dXe "W j]Z[chigVhinieWltebeZ
drchj]zZ[d _[eXg[Zdrhb[ZhiX fe¥Vh [MsghigVhi_iVae"
nfbeXdgleifvVZV[idVn_dM[bViseYen[Y®&rd[lei[ble
iecjfgVvVX[ZdiCeX YeXeg_,: 7636.0839*3'/'4316040
?:6([hceig[is5,764C@3&MN6+,)0>CeX CK gVl
YeXeg 1)8'A'1626)6,6: agVh_Xe5A05C 05,/'94':80
)'196'?;.;F 28'96:456*™M,6)8':03@9pP:07?78,28'96:.;,5
92;:5,,2'26*65dpv"*"YegVieleisK g Gl[iebsa2byv
m[becjZgde ZbwgjY deWgeZ[i[tdb[*"delgVdvig[d _
[ DVXe~rce]ldgeXe]ZVigleXdjl_~ddgecj aied[jc[[i e
lgVdvisg[d [DVWW|Z[XKd _cVhXe[ch[gZmheZ[g]V]s he
WgVddieceb iX[n_hirciei aiedVfebdv][iXe?cjpVhiXe]
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XeeWgV][dWgVA"WKc Z[ddN[cdrIX[p[ Cb_aV&Xe~ce]li
ZebYeelgVdwegvndeWiVYen[hinKthidei aiefeeaed
nNVd ceb_ iXreinVKe~"XgVpVéhailgv Xrna\Vbj]ZVidregVc _
feXhuzXhpVhhcVig XVegV~rdeeWgVhd[Zc[iVgVhh[_
XVidhhXecrhb__ njXhiX¥bVYeYeX[cdhb_ _ Yegvndehis
njXhikKvfeZeWedae] ZaehihaegehfVgvuilitb hehjd[
WijZ[i "Vajfeg[d fbeide

=fg[Zehiege]dediiseWbV™Mie[X keX[ijud[gVhh[_XVis
XNegéXhiegedWe[dj]Zr d[hceig[id_dVaVa fg[Zc][ire
heW[dd&¥heWbVAd _i[bseZ[ ihrfeijfb[ddrc X*"egVcdV
fg[Zcl[irfg[ZhiVXbvup dhvW][]dreceig[i®[higVhiW["
fecrhb\WX _ Zd[X _Z[isaVae]dehaeglf[g[h[aVEefVhde&[_
Z[d_[Sie_"*dVn jc[gpXbvisg[d_fe r"VfeX[XfVh _ i[byv
930 78')C13'/)6196(3'/5G,(G)C8)0ra0 (86D 9, (GFk

ie[hidg[gXefVhd&[ Z[d Ag[Xd fezZzX_]Jd_&bVYen]|

hi Wdeh beagrXVb&YbVANXe éheW[ddecd aVnVhie
fehijfVb_ _ X heX[go[dde[ "ViXegd_n[hiXe

( 6=8'5,593;=8Kbjlfg [cd _hbeX*"XjaekXVZeWedgV
dvisifjhiehbeXfgV*"ZddgVhhaViNeXWebEiYd brXg[Z
drl hbeXbehbeXnieWhelgVd 43$0) eihj[idrifecrhbeX
Xg[Zdrt¢[nivVvd_OjzVvg[ndeivd[ieinVHKe "W j]ZWiigV hKs
hfgZmdZdVdgp ehiVXbWZjo[h[c[d\Veiegr[ZebYehiV XV
vhsheXg[c[d[Xe”gVhijig_d[hjYegsafeZrLVa][dVZeW
deefVhVish¥Vgced n[HXjheX*d[]_XVupZ]o] jXb]
aVup_kifjhie "VWVIXbjINaYg[leXdijZeXebshiXh[\wZmYV
b gVAZgV]IVumjiKhiXWXe W j]ZVumigVhiSieeheW][dde
dVZeWrdaeV rVa s X[ihaf[lhdvl cj*ra[ feigvhVupZljoj _
Xebdjup njXhiXWX _g[lhg_videYgVaeY &VYeid_aVvVcVd_
XVI[i fi_mj X hJis

( 6=8'5,5609G/'5@G hvrVdigehi_gV][ifrevXh[cj[b] _
b[YagV"r"ZgV]V[[lherY &AVehfeWbV]ae@[] i[YeieYZadeNTr
XV[YegVA@\erZgV] _ i[bsiN[NZgV] _ i[bsdlehagae XiMe_
deYZ\WeZdd[ehiege]degg aehdeX[defWj]ZWigVhide|
pjp[d [ Xi[b[ Vn[g[~i[be XZjo[ ce][i XehfbVc[d _ ishv
higVhisgV]Z[WdMbecjZg HihuZX_ ZdaVa&hiege]deV
ZeWadaVgVpVibhlvXe idbec8d[iebsaZeb]l]de"WJ[Y Xisv
aeYrRigVhideXe W|]Z[dde jZVbvisih[WXh[e niece]]i
d[] isdVo[ehv~rVd?bvtie m[bhXvirfezX ]d _a[be]_
b hdVcvYaeje][ deh_bYgjWrXbVhvd_mi[br[ X[g_VY__
1ZgjnVb _hXeli[be gVAdrc_gVWeiVcHheW[ddkVZeWde
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ehi[g[]YVissheWKebsdldfg aVhViallgjY_eheW]da®r_
MmMVZgjYe¥ebV ZgjY _d[Ze*Xebemsv*Vh§WOeiWrm[be
cjZg_JiVa_cehv~ArVd _vd[feXg[]ZVbedhdsdVdEe d[]dehis
[YeinVhi[gv[ihXeno_hieiHheW[ddehceig_ i[bsdedcdg
o[hiXjdvVvZeWXdjoVisVajufg[Zehiege]ldemigWr_ heW
hiX[ddeYe i[bV d[ ehvA*VDb_h d[Wg[]dehisu

(6=8'5,5®20906(65G50ajiZeb][chbj]_isybVXdedV
gV~rezgV b _n[dfeb["d&g p_eiXg[Zdevd[a_ _"c[g[d_[u
fg_videhi_d[fg_videhietiecjZeb]dehi[g[YVishb_ o
d{ [Ygiedn[ddehi gV*"Wegn_XEBhdbuW jihbV]ZVhXe"
XajimbVzafe p[ ieifg_XraVhibVaechiAgeieggKbl[aVai
fg[hrp[d _ueW]eghi¥VhhbVWbvupjacj i[beOeiv.de"
ehi[g[YV[eW]eghix¥dVdé fg_Xrna¥bVaechiWjrXV]Ji
fg n_ddeYeniebVaecdWaXVH[ZeXebdWrade X[digee
hief _p[ hajnV@id[jZeXb[iXeg[@VaechiXd[_~W[]dVV
fg _bVaechiK][c[g[ddehfig_ijfbv[iehigeijcVXgV*jc[d_ _
d{W[hdfg[Zc[ieXeZVXby[Vhfebe][dadeb iX[~d[]_XV
[ gVhhbVWidbeeWradeX[dd/enfebVYYYEr W[rZ[Vvi[bsde
hi anjXhiX[ddg&Xj[h[b[d ugV”"] _YVfeleiseEVaechiXe
b[Yae fegVWepV][i ng[XejYeZ u V ng[XejYeZ [ 8 hbVZi

HWedvaV[*efVhdY njXhide [Ye rd[][ddeh{§Z[a
dgVXhiX[ddekehhbVWbEdbW[n[beX[dMefeZeWdzZV ]|
cel][i ZeXeZ 4dsfg[d[Wg[][deWwvrVddeh¥blg_ c[deh]
pVisWebsdM _deYAVéarodVveZ[]ZNiVa WbVYeXeldd&Vyv
aehis ceYji XXeZ_is X _hajo[d_][

( (-0 ot r (04,

( 6(;/+'50066(8'.,508BZ[hasVZeWedaV™VijsefVhdehi_
aeiegrffge _hleZeid[eWj"ZVdXeeaVgV][dd[gVhhjZdeYe
buWefrihiX\Z[g~aefrib_XehigV*jc\G[eW | "ZVdXle¢ WgV
][d _[cdeYEg[fvihiXj[ig[jhf[vd _XZjleXdeleX[go[dhiX]
eheW|[ddeY 2MdedViebdv[idnwWwebshi_i[bsdrleVZehigVhidr
c_eWgVArViceYZeHegVrYegvn_ XWrihsgEg[b[iV[eieZ
deYeWgVaZXgjYecgV~rdrijg_cVdafegeaVdVhievp ffe
o[Zo_ [ _ WjZjp_lheW_g¥MdWrXezZ #&eajhi[c h_bsdfgVv”

] _YV][feleisXebdj[XhEZjo[Xdr[njXhiXVIeivWrede d]
Wrbel[n _hieZdV4dEk d[jZ[g] ckb[iViegV~ rdr&g[Zc[iVc

X Z[ddrdbroVddrcfg[ZVXo _hesieajc[niVd_d_aeYdV

ZV hfieae\Zjlj leiecjdVZeWd&bviskwh[YieYenieXehfbV
c[dv[i XeeWgV][deheW[dd¥hhcVig_XWeWbV"rd _ i[bsdrl
aVgi_@iVij i[VigVbsd?*g[b_pni[d_wecVdi_n[hadl Y



lecj feZeWdexXfgdnVib[d e d[nVvddg[ZhiVXbvup_hkv
WbVAd i[bsfaflZzc[ieXd[Xebsdc[nir feZVXbJViesbeZde"
gVhhjzZ i[bsdefhVawi_ [teb[*drccrhbvc b jfgV]d[d_
[c 1g[Wjup_c febdeYe Xd _cVd _ v

( 6*8'50?,B0FQ67C:9:BDeYZ\eX[ijueYgVd n_KW¥is
WefrihiXietied[*dVn nieeZeWgvd[i*rdVdX[p[ feageX_
i[bshiXjui[X[][hiXd[elj]ZVuWbVYegVXjtiddg[VdgV¥ "X _
XVigV~hrjceWeYVpWideb[r*drcferdVd _vdeelj]ZVuiie
aeYZaVefg[d[Wg[YXWAMdrcfeb[*drcd[eWIleZ crd/d_cV]i
hvi[c nierdViXeXW[hfeb[*"deZV][Xg[Zd@eiWTraiefe
ANdVEhuwd[odudg _geZ]j XhheWri Xc_g[de[hb d[AdV]i
hVceYgWh Xe elWv~rVddeXae[deo[d a<eY]Wb _ ]d _kXe
[YeXrho[YdVArdVn[d fyi_aX[ndechfVh[d_ ieid[X[]ZV
d n[YE["dV[dVIgVhieVi_igjZ_ Xg[cdVheW gVilvd |
ferdVd aeiegrfi[fg _d[hjd _aVaéebs”~ragecce][i Wris
ip[hbVX WegZehDiecjce]deeid[hihaVAVdtg[cjZgrc
eh[W[0+,%)9+,3'2'20+,3'F:9&x9635>M6: )99;,:'0
:643,50+;=" 78,+'39,8+46,:64; ?2:6(C76/5":D;+869:D
076/5':05,/;400*3;769:;05'3?:60E:6 :643,50+;='76:6
4;,7?:6)6456*641;,+869456*6,?'3M2:6;456.',: 76/5'50G

:6: ;456.',:9268(@aab 8BhaegWgVAdrd[ZehiVi
aVlicdeYefef[n _ i[bsdkbjg[d [gV~drcd[Zejc[d vche
cd[d _vc_ _ cvi[]drc_ fecrhbVc _

HheW[ddi[del XVbsiddbuWefrihiXaeYzZaier*Vd_ cV]|ihe
W_gVd _qvnrdrifjhirl hbjleXhX[Z[d e c[bendrideXehivl
fge_ho[hiX _dflaVhVup IMeV[p[ |jJ][ aeYZMehljZrc
dVc[g[d _hdVgV[imdV X Viishijfa ZgjY_| Xh[gVhhfgVo_
XViaienieZ[bV[aVad_X[ieXh[[LeXh[thjZ_KaehsKag_Xs
Vh[WhXel_"*dshXeZ[bVMehiVXbWI{Xd_cVvVd_» :C 69;
.+'FAQ01?;.6*8'(' ce]deiVaechaV*Vigfehiebek c

JVXde[felXVbsdiWZ[graMrvib_XehigV*jc\eY ZaV ej
h_bshiXjhhb[ZeXMeshi_ YdjXhfVhX[i[Xh[V drd[iebs
aefg geZrde iV dr<e][hiX[ddr¥niefg[ZhiV Xbv][dpfe
dvidrcieeiX[gYVIVNWrXVive<eYfe hbeXWXvieCéhVVaVv
K g d¥iagrXVEKiXeiV driebsakec g[ddr&*68+C/i86:0
)0:9G I[i LVaeclig[cjZgr YeXeg$B,A,8;:8;+56%6
3®@,(6,0A00?7:69)C@@®03)60=6*66,097C:C)4H:6/'76),
+'56,(, 6:648'/4C@30G(166,5;.56:,(, ?:69628C:IK_g¢g

G[buWefrihiXefg[Zc[iVIaeiegr[d[fg_dVZb[]¥i
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agjYjXe K[ hiX_L[W¢iagriewWeb[fp[cce][ijgV™jc[ipc
n[beX[n[haCW&XrheaejcXX[bedeY X*"VWDbj]Z[d hVce
c[niVi[bsdehe¥jW_ jcv_ | hcK_g G[_hhb[ZjaVa
WrYeXeglgdcjZgr iV_dhiXeiegrir d[ce][osfedvis<e
YjaVAViKe[cjjc] YgVd_mr d[Zeb][d[g[hijfVisl] nieWTr
dleaVAVishnheaec[gdrcd[d_"g_djisKW[r*"ZdepY_W][b _
BdVaecsiewv~rVddehhXe[Yehievd kiVgV hgy eWglhis
i[ferdVd ariegrieb[r*dI[W[ ZgjY _e&lhiVXV XhwWXe[ag]
Y[Z] hiXeXVdhiebdeWv~rVddaKie[¥B¥Vd d[Yedv AV
ferdVd _vaeiegrf[eWb[YnVWWXiXe[Zeb]dehiHd Zbv
I[Wv b _od Xg[ZdfehaebsfajiVuivegZehiphbVX_¢gi
Xb[aVuKe[Xd _cVde[ hfgVXb[&Zeb]dehidVfehiegedd |
fg[Zclir<jZsZeXebi[k nie<eM¥iagrh[W][lrib_Xe[_ hhb]
ZeXVdig[[Zc[iedeiegrhc[gidecd[Xe rce]@gedViXiende
hi_heXgVicheY hfji__hi_dr fg_X[bad[X[g_uWeiaj
ZMge hlezxg[zZdrhi[airXZ[bVX[graVa[eihXe[XebshiXV
hj[cjZg_YegZrljfegdrljn_i[b[ aeiegr[ei[b "dVi¥ebs
o[ ieYeieeiagriedVcc<eYe®eXebshiXji[evniedVleZ os
X<e][hiX[ddérm[d_ _hehc g[dde&[gefebs”j hvcZbv h
fgVXb[dhXe[Y¢gZmW Xb[a¥ieXhuZgVX_ ImXe[]_~d__
d[b_oVh[Wkfeae hiXfrvb_Xrc_hhb[ZeXVHdepogeX[ddrl
iV daeiegrkeYfefg[cjZgrcfg _n_dVd[XehleifflkZgeWde
eWqgvhd_is dVc

() % """ +,x o+,

KaVAVdXelp[ hbj] iiebsatg[Zehiege]dehfigai X g|[
le Xdefelei_nieWd[gV "W jZ][fisd[ZVi$ f_p__gV~rdrc_
b _o[d_vceWb[Ynig$Zzdr fezX jE¢[gpXb[d_ [ ; hVcr®
fezZX tYeiig[Wj[deXrljh_b_~deXrilc[gfg[Zehiege]dehi_
Z[vi[bsdehiZjleXdeYRajhhiKehaebsapg[dshvaeNeX
gVhib[dd¥g[letg _geZdVo[[hishVcebuWadieged "XgV
pVvXhifeig[Wdehl[bVd_wig[cb[d nfbeX[d¥ge]ZV|Qg_
YbVXdhh[gVhBYegZeflfiseiejYeZ HXe[aegrhih¢ Cd

Veid laV&J[iXeiaegd[fge_ hlezZXhfgen_khigVhiae
legr[dVgjo_XVgcedXd[vi[bsdelzijo[Xdrlh_bXe*eWbVZV
b dvZhgV~”jcec Xrho_c hig[cb[d _v&jlV_fegVWei [¥e
njXhiX[ddehe ZbvXehhiVdeXbduhhige[dd&'gced Zbv
XerXro[d2ZylVdVZeWde hs*be] i6gVX_baNdeW[]ZVis
higVhifeleisfbei _aegrhiebuWYdgZeHis[ haju8hfe
ZVXb[d deieqgrlji_Idji _fgen_higVhiKXvieE[hiX_nd_a
YeXegnieaieWbVYen[didde] Xoh[Wi[g_YbV Xdi[gVhB_
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ng[XejYehg[[WgebuWp[hbVXi¢id_ "be] c[hi[ fge
n_[fvisie[hisWbjZd[XinVvd jfird [ _YegZehGeaied]|
gVZ i e d_"be][d__ f[gXrl iei d_eZde d[ feW[Z_i
Gl[aeiegrhpegd[erg[leKn iVuh[csYbVXdhligVhi[Yeg
Zehisag[XejYehbVZehigVphdrd [aegrhiebuWd[ X"V
X _hisseng[XejYeZ HbVZehigVhWDhjzaVaN[hfegvZendVv
buWeHKXKpXhiX[ddjideXebshiXjdrd [aVaigVhjXhiX[ddrl
d[fg_videhifeYjieideh_ isXeeWpm[fbeiejYeZ Mf[nVbs
Yd[X*"VX_Hpgse_hleZvVYhisaiifbeiejYeZVaVhisaiYegZe

hi_  hXe[aegrhi_v
=fgen[cfeb[rdgaVrVisZ[hsig[ZhiXVfgei_ XXh[lh[c_
higVhi[®

FH<FIJS

le hXe hiXg_gezZdhffeheWdehn[beX[aWNisfeWj]Z[d [
_b_hig[cb[d dVhagrXVjise X[goVhsXeh brhgVXdvishv
ZgjY _cfg eWg[hiWfieWged[d_FEgjY_h[hishbVXWbVYe
Xeb[d Jiehig[cb[d WrXVieb[*daeYZAZ¥W[]ZVhibeX[aV
jheX[goVh§WXjchiX[ddecdgVXhiX[deigdeeo[d_LVal]l[_
ZeWgekvWrXVifieb[*"dEbviheX[go[d_vhnVhidWo[Ye
ZgjY_bheYZe\hdeXrXV[dNvhi_ddece X[go[dhifg[_ eWg[iV
[fThwn[hidridhfeheWegeV X _bgdeig[Wbv[ikwehVcebuwWV]|
hierbejfeig[Whbni[ichig[cb[d [ceiW[hfegVvZerbdeN Xa
hXe[cjg[XehleZhiXjj)XV][d_uge_hleZYiegZehazriegVyv
fgevXbv[ihv X gv2drl X_zZVI _ Z[ hiX_vl
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ng[*"c[gde[ W[hfegvZende[ fen_iVd_[ h[Wv _b_ hV
d [ Xrheaec[g |

nfhiebuW _ [ ZeceYVi[bshiXe jXV][d_v ei ZgjY_1| ae
A"Vhbj]_XV]c

hbVXebuW [

hVceXravVArXvd_ [ Z[bVd_[ Xh[Ye dV feaV”" fg[Xehl
dVZc[ddehis X[b_nVXehis he[Z_d[ddVVv h fg[~*g[d_
ip[hbVX [

frodehis

OjZr[fege]Z[d WegZehhVcedVZ[vddeiK¥]dehd¥Z]|
bVfg[XroVup_@Vo h brZ[g*hehisuWefrihiXegVhasde
X MdVie_m[c[gjfgvchiXbafegbh XelkisZegb Xellhiisaeqg
dehis ~VX_his g[Xdehis “behbeX [ d[WbVYeZVgdehi
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36)8,+560*®;769*b8+6986egZeHisifegeav]a_ e
dvdVgjoVeWvAVddeéqVXZrbuWXa<eYjaWb ]Jd cah]|
W[ >egZr d[hfgVX[Zb_X

—eideo[d a<eY)yegZrd[fen_ iV[@ YaV &X][gleXdeYe
Zraj __hiend Xah[WbVd[ XerZV@icjdVZb[]Vph[hi__d]
eideh aiG[cjXhvaeWéeVdVadbjnV[d[ZjcV][inieei G|
YeZdeXéebdJVX _hdflen[idVG[YeZdeYebVYViehG]
Yefgeh i®wbVYeZVfiecep WbVYeZ[v@YeVben[d ib_
fg _f_hrXVHXe &VhbjYVeiecj<eWeXegnieHdeiXgVpV
[ihvdVZc[ddehYegZehi,8/69:08,+6976+pANG261+4,5
5C19,8+>,lg_in 6*68+C/86:0)0:90@408,55€4%,:
(3'*6+':[CVa 68+695D5')09:9'697683F+G&K _g

>egZrW[hn[beX[a[hfgVX[ZbfeXeideo[d _aZgjY_¢&d
fehfgVX[Zb_Xeé[m[d ilheX[go[dhiXXehie_dhid{¥aV
Nt XVI[Zg)Y _Zeb]deYxV][d _vfeni[d _vebs”j[ihw iebs
aeaVag[ZhiXabXe[cXer"Xro[d W XrYeZV&kVheX[go[d
hiXVIihceig VX _hib_KeaV&XgV]Z[WdZabVYeXerXro]|
d vd[dVX_ZleiiecjhiVgV][ijov_]Vis b n[gd_islZehie _d
hiXe "Vhbj¥YVfgei KZehiVialhbuWefrihiXegZeXebs
hiX_[gV/AjrdVAVAWTIrn[g[c_agehaXfhcVig_ XM[i[gf_i
I M _IW[g[ieXeg[Xerdehh[Wvfg[® _gViZg|Y Hiie
Ye WrXVnied _"o_YegZeYeN[YVWoN Xdm[j]ZVuihW¥Xrh
o_[ jd_]Vui

>egZrd[fgVXfeeideo[d _ah[WG[herdVXI\Kwe d[Ze
hiViaelkboVWeht*MX _h _cehikeYVZgjY _ |d[r"dVRVAO[WYV
edd[i[gf _inieWEQgQ]Y [[Ygn_b jX[p[XVDbfeceYVHW[hiV
gV[ihvgeh is WbVYeZNKeYVWG[ herdVXW¥e d[heX][qg
o[dhiXhbVWehY[g[leXd[hiVgVvhisfgV X ils"VYbVZeds
d[ce]li feiecjXehleZ aXrho[ hi[f[ddgVXhiX[dtheXé¢g
o[dhiX¥eWgeiGVfgei i¥aaV&'?'3Bhvae®™e="*68+69:D
K_ g _fbeZeX iWiZgj]Y flegeaedeedn[g[H[[XTV
ZV[XecdeY Jiv]a_[Yg[l VeicdeY deWgd[beiXb[aV][ihv
ZV][leihVcrizeWgd[ hiX avavrgV~rXgVpV [fichiecjnie_ »
hZ[bVddZeWgrd[bW][g[feXedfg[Xe*deo[dh[WY[c gV"
gjoV[i_aVaNrXvZeWgVpV]li C rtieYX _ZdaVabeXg[ZdV
YegZehis
>bjfehisegZeteiagrXV[ihdieYeaieYegZrhVdh[WaWcV
drXV[iL hn_iVi[Wd[i[c nie[hisdVhVceZ[b[]VbaeVWDhj
]1ZV[ihvifeaVArX\hWWv drc n[c aVaephisdVhVced][b]|
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bjno_cWI[hhirZdEi _]J[bVvi[ceWcVdrX¥gsY_éeéWcVdr
XV[hVh[WvYvehaebsajiVgVvXehl i jXV][d_FZgjY_Ne

d ih¢M[dsuhbV Xtg[Xerde[WNQg[ZZgjY chj[idrcd]
fgvVX[ZdrtfeheWeejd [V[ihVAOA[WVvZ[bV[idfdV X _ hidrc
<eY] buzZvc>bjfYegZr_ feiecjniei[gf[isd[ce][i ZgjY _I
YegZrVhVadVZc[ddehisu_nVXehfisodehisden[ihd_h
aVigXV][d_EgjY_BD[Wvn[habplYaecrhb[ddetrisV rXV]Ji
YegZraeYZVZde p[if_p_hXe[hj[idehiip[hbV X XihV

crl

d nie]drIX[pVIdVfg_c[EWb[haNVgvZegVhei[bV

WeYVihtdVidehgeZV ijbVIZV][XfegeaWc|[]Zji[cfg][
d[Wg[YVIilic nie ce][i ZehiVX _ishi_ddefehie_dhiXe
JXV][d_][
>egZehilsis®benhVcedfVhdgfegde[YbjWedaeg[dvup]|]
hvfeni d[ _hm[b_cedgZeHisis*beedaehagridrvzZfeiV
[ddVOVgVEeWD[f i[bsdhigZmiVagrXV][ileZXhva X Zec
ZeWgeMbdVZeWgeZ[i[kZV][hVcehe g[d _wegZehid]
aVghiXege "XeZANeb[*"dWe XgV™jcb[d gé*"ZgV]V][ihv
ZeWgr[ Z[bV fegi_i |ljZrc dVc[g[d_[c eWgVpV][i X vZ

8
9
9
9

© © ©

,+9:)" 786:0) *68+ 61U 0ceYji Wris hb[Zjup_c_

vhde[ fg[ZhiVXb[d_[ "beXg[Zdehi_ _ Ybjfehi_ YegZ
JWI[]Z[d_[ X febs”[ d[eWleZ cehi_Ig_hi_VdhaeYe

her[gmVd_ [ fg_c[gV C_hjhV Og_hiV hbeXVc_ _ Z]Jl
]ZVup[Ye a hc_g[d _u hc Fk iVal][ lg[hXvie"
geZ_mr hXvirl eib_nVXo_Ihv hc_g[d_|c

fgVX _bsde[ hj]Z[d [ eW eideh _i[bsde iebsae m[d]|
hi__"~c[dn_Xehi_ agViaeXg[c[ddehi_ hj[idehi_ bt
cd[d_v jXV][d_v felXVb _ fen[hi[®

nVhie[ gVhhcVig_XVd_ [ _ XAX[o_XVd_[ hXe[Ye d[h
d[cep_ ~VX_h _cehi_ei h_br <e] [T W[" aeiege d
WgeYe d[ ce][c hZ[bVis _ ei feheW_v ZgjY_I| iVa]]
g XVd_ [ hXe_| d[ZehiViaeX Yg[leX hbVWehi_ dV
de dVabeddehi_ a ljZecj _ i f

gV~rcrob[d_[ e W[haed[ndrl heX[go[dhiXVI <e]__| €

YVI Z[bVI Xrhea_ | ZVgeXVd_vl hXvirl jYeZd_aeX
aeiegrc_ hgVXd_XVv h[Wv d[ ce][c d[ aV~AVishv Zb\
c | cvVbeXV]drc_ d_nie]drc_

hgVXd_XVd_ [ h[Wv h bjno_c_ eagj]Vup_c_ dVh buZ
nVhie[ jfgV]d[d_[ X feZX_YVI hc_g[d_v fgei_Xdrl
ceb _iXV a <eYj e ZVgeXVd__ dVc njXhiXV hc_g[d_
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9 hXvie E[hiX_nd_a YeXeg i nie buZvc YegZeYe dg
Xh[Ye Wris X feX_deX[d__ fgeXeZ is ] _i_ [ YgjW]["
Agldd[ o[ _ fgen_irXVis feX[hiXeXVd_v e hX[glq[h
drl ZeWgeZJ[i[bv]l hXvirl eimeX Fe][i Wris iVa_c_ |
hiXVc_ ti_ d[ZjYjup_|[ febjnVi leiv cVbju dVZJ[]Z]j
hfvh[d _ v

<Z i[bsade Zeb]drdVWbuzZV{t$Zjlecip[hbVX GWede
X[hsdwageX[de/~rdrgl _pg[d_[XKXagVZrXVKevh@iVo_
dVc[g[d V[ hiX _fg[YgV]ZMjisa_hi_ddeég[jhf[vd_u
_h_b_ihvwXgVi XbvaeVo[Z[baVanieWedeWrba[Zbv
<eYVZbwXe[hbVXrn[beX[aejYeletvecjdVZb[] dVXe
Xhva&[g[chigeYehfrirXViB[WvhXejfgV]d[d_VZbweYV
b Zbvwebs”"Zjo[Xdeed heX[goVuiBW¥Zb[] Xhvn[ha"
WI[YViselXVh[beX[n[ha diX[gYVA&va fecrhbbshi_Xr"~
XdjoVup_hZ[bVhse d_Wijfesn[beX[aejYeB[dVZeWde
aV~ArXVdsaVaeheW|[ddehi Z[bVisie d_WijXsaaehieei
b nvVbB¥rdVeeiZgjY_hieXrhiVXbwiedVidVfeaVZgjY_c
b ceYbed haVedXVIyMe niecr WjZieebsaeZdtieZ[bV
[c GVZeWeéed isnienjle[hVcebuW Jaecd[dgVX idV
clg[ddeXraVArXVdp[hbVXX\h[YZXVYArXV[ibrWajfg[™g][
d vi buz[ ' _XhvaigjZ b ZeWgg[ba[iebsaigv[ihXeu
m[djcr b _oV[cHbeZVYhb Z[bV[kip[hbVX _ pcfeaVRAR[WvV
de hiVdeX _&hweXdrXXV]detegeaXeWj]ZVupYd[X
<e] "aV&aXvieiVimeiecjnieaehaegWb[ded¥i\Z[beae
legelZeb]d®&rZ[bVis*™bhuWXa<eY|Zbv@ YrebV Xcr Z[bV][c
Zbvww Xe[hbVXr*Ye]Z[d lwuzZvcaeiegrfg[Zfen iVkeY|
hbVXj ghajlig[Zfen_ iVhdVX[e] [ _hVcgeWgeZ[iZlhs
bV[chg[ZhiXa¢ZeXb[iXeg[dXe[higVhiBip[hbVX hwWce
ZeWgdbV]egjZ [ebV Db eWgVpV teXeZderbjleiec) ie
ip[hbVXd¥faVArXVAVhVYen[haVe m[c[g gVabejfe
ig[Wb[dW[bVYen[hielZX[gYVFihvg[d @ibuzZ[ dVaVv~?V
d uei<eYWVeiegr™MV deip[hbVXnVhiezZX[gYd[E]_
ZVddeW[hn[hileaiecjd n[YHdVZeWddVidgViea\hXe _
ZeWgeZlifivZeWndbeggrXVicleWgd[b\Z[bVife Xerce]dehi_
heageX[ddeWr "W[]VbuuZhafeélIXVEKXvieE[hiX_ndYea
Xeg_iniedVnVee hig[Wb[dipdhbVX [fislgVd[d _jhi _
buWb[dW[hn[hihg[Z dV 8eih[n[d Xh[Fecrobv[crl]j
| pg[d_ip[hbVX Waed[mhbiebsafhisaed[mie W["Zd]
hehie Xiec nieWhiVgVish\bVifdg[ZbuZscie niedVhd _
JVI[i _d[njXhiXeXMisiecd aVadaegWDeYZXVb i[b_
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dVo__b _bjno[haV~AVbhshi[mdVndjliXVb_dsvheYzZNehf]
o _cXhfecd d¢de][hiX&Vo_ MW[*"Vaed|X_ Z wmiecr fe
_hi_d[ d[Zehie dr ieYe nie YeXegvi _b_ Z[bVui X n[his

JCFIJFK;F<@ =

CrfeWjlZ[d hVcehelgVd[dgVhfgehigVdhdXe/[YeZV
fege]ZV[ihe][bVd [dVabeddedais njXhiX[ddj£eXebs
hiX vbaeiegrche[Z d[pfeig[Wb[d [[Ilg_ fgVX _bsdec
feig[Wb[dheYbVhtdg¥*jcecheeiX[ihiXjuph¢b | dJ[i
d n[YleZeY&enVhiwrXV]i*tbejfeig[WblaVhVi[bsdEZ
c[iVaeiegrd[Zeb]deXb[aVisAVhVi[bsideheYW\¢ XDb[iXe
g[d_Xb[n[d_vaaVhVi[bsder eWgVHVhuzZye]ZV[ilW]h
fegvZended][bVd f[fgei XdagVXhiX[ddetaeddVabed
dehiad[jc[g[ddedVhbV]Z[dnjXhiX[ddrdbeiha _qgZe
XebshiX _vd bsdefjXgVp[deid[fg_vidrigjZdehi[Si]j
dVabeddehis dVArXVui njXhiX[ddrc hVcebuW [c D dfcj

9 fg[hrp[d_[ X f_p[ _ f_is]

9 hbVvVZehigVhi_[ X gvV~drl X_ZVI

9 higVIl b_o[d_v jZeXebshiX_~ 8 jdrd_[ _ f[nVbs

JH=IRQ=E@ =

lg_geZfVo[fg _ge]Z[dfe][bVd f[ p__f isvZbwelgV
d[d_ V¥ ~"d_ ~"ZegeXGetie feig[Wdehidejfeig[W b\aei
YZVZeXb[iXegyud[ZbveZZ[g]Vd]vr*d ~ZegeX¥¥byv
jZeXebshideY4d¥ivi[his f_isfg[]Z[Xg[c[daeY4p[ d[
Ig[Wj[fg_geZ¥eY4Veig[Wbvuilhb_oaefehf[odeb d[
jc[g[ddeVZde b J[bVuif _ p _Web[HVaeceZegeYdeYZV
XrleZ higVhi¥Zdehing[XejYeZKXvie>g Yeg=[b_a_ ~
YeXegniehigVhing[XejYeZ hajoV[dVIivisueWgV~ Vc
deYzZiY[ZXVgvig[cudj]Zr _deY4d¥Y[Wj[f_p_Web[jVae
ce _deYZIMVI[iWeb[[*rhaVddéyxeYeieXb[tl pr _deYZV
XhVceaeb n[hif§[XroV[c[gjfeig[WdehideYZMe fe
Yg[oV][i W[~c[gdrc J[bVd_[c Ze higVhi_

0+C ?8,)6;*6+0G

9 ng[XeW[h_[ 8 higVhis a cdeYevZ[d_u

9 YegiVdeW][h [ 8 higVhis a bVaechiXj hbVZae f_p]|

9 fsvdhiXe

36)8,+5698D)6:*6+0Qg[XejYeZgpi_ XdeeYjfeiec]
nietivVhigvVhfta/hivXbwe]ZVisg[XWebsod[][b_<eY|Z[
bV[in[beX[afhfeheWdrlzj] is<keY]WeYaWaecn[beX][a]
hbj]_i ng[Xe hc Nbf

34



KigVhifg[hrp[d_Yg[ZdVZbwVceY¢beX[aWdMVhhbVW
bv[ii[b[hdr[h_brgVhhigV_XYétZegeX6gd n_dv[adeYe
gvrdrWeb[rdjhaegvhc[gishcK g SiV
higVhhseX[go[ddbBiepV[Hg[ZhidVY_~d_gVhigVvVn_X¥]Ji
p[hiXgd _ JV[IXYbVAWUWZ[ gVhhigV_Xd[od[WbVYehehiev
d [hclg_in fezZVXbVjio[XdjE[vi[bsdeheBbVWDbvV]i
fVcvisfg _ijfbv[gV2jceivYnVeéiYgjWbi[gZmlicEa

_hig[Wbwjirz_Xhva&leWge[XhiX2[bV[h[gZmébeZ
drc d[njXhiX_i[bsdeEh[cZeWgedicK _g lg_in

Hh fegVWep¥flfbei Z[bV[gVWeg[XYd _]JVI[in[
beX[akhehievd] XeideYWeaebs®d¢no[YeXeghXvieBbV
iejhiiVa_buZ[ eh[bhaebs®degno[heWVEWed leivib_
[his b f is"dVum|[bs c[g] aeiegMMfgehi gV[ihVbso][
d[eWleZ ce8iVhigVhiigbVm[beX[dYd XrXigjZVIid]
gVZ XpeZjleXdrtezZX _YWI[hf[ndXZ[bhfVh[dZyo d]
hfeheWdaceb iXfiVfgei_&VhfebVYa/dideY ¥g[leXdrc
ZIbVaVaeXrjisnjXhiX[ddjX[h[b[d _X[ihaf[[hd legr
Ag[b_pMbvha ojia_ "VWVXI{fg b _ndric[l Webib_ Xehis
edeheW|[dg\e?r] YMhbeihajdeleisjXb[aVRhbVZehigVhi
drc Z[bVc

HheW[ddeg[ZdfsvdhiXlddegVhhigV _XeNv hiXreVhie
J[hienV[h[gZnif§ei Xb[deX[c[ hiXX[bV[gVXdeZjodac
| Yeg[hiv&Z[bV[id[hfeheWdac_hfebd[d eWp[hiX[ddrl
Zeb]dehi[W[hfeb[r"dZV][Xg[Zdrab[deeWp[hiXMMrW|j
]ZV[iYd[X[Z[ahfegVbhhegVZLgVaVXegeXhiXydr fezZV
[ ZgjY _c cdeYe heWbV~deX

8,+9:)' 786:0) 5,)6/+,8.569:0

9 gV~Acrob[d_ [ e cVbeXV]dehi_ agViaeXg[c[ddehi_ _
hi_ jZeXebshiX_ "~ d[Xe”~Z[g]dehi_

9 fg[ZhiVXb[d_ [ "beXg[Zdehi_ [IjZrl fehb[ZhiX_ " tieY
X h[" _ WjzZjp[ ]_~d_ aVa tie X _Zde _ dV [XVdY][b:
n[ hc Ea

9 fg[ZhiVXDb[d_[ fg[XehleZhiXV febs”r d[eWleZ ceh
]vd_v _ig[*Xehi_

9 fehi[f[dde[ fg_jn[d_[ h[Wv a jc[g[ddec) feig[Wb[d_u
ce fgehie f _p_ aVaju d[igjZde fg _eWg[hi_a Xe"
d uei ZegeYe bVaece f_p_ V eheW[dde ei hf_g
dVvf i1aeX
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9 AWI[YVd_ [ f_go[hiX gV~YjbeX X[h[beYe ieXVg_p]|
d [ Xh[l feXeZeX _ hbjnV[X a d[Xe”Z[g]dehi_

OeiWrd[aeiegri[b[hdrjZeXebshiXdyWrb AVfg[p[dr
"Vaedeke eid_Ibjno[XerZ[g] _XViddMVhbj¥VceeiX][g
][d _vheX[goV[c&beZeWgeZ[i[bdgVXhiX[ddeKdgo[d
hiX\6i_chivgVd deaVArXWi[sWXfg _leivig_eWgl[iV][dNWv
Xra_ b[YaehXdbVZ[hsXe chabeddehivkehfeZhiXeXW4s
higVhivceZjl hivdeX _hhwWweWeZdhffeheWal[jfgV]d[d K
ZileXdrE[bVI] fg_eWg[iV[hhbXebfehievdhipag[fbvV]i
hv ZeWgr |IVgVailg

+C8<FIJHS8IJ@=

lg_geZfiVo[fg _ge]Z[dfeW]j]Z[d algVhfgehigVddXe
[YageZV Xb[n[da[ZgjYecflebjZzbwe]Z[d_¥[i[ KjZeXDb]
iXeg[d_fce habeddehe[Z d[deeW|[dgfd XebshiXele
geli[hdrc_ jAVc buWXhe[Z dvdj]V _][dj jhbV]ZVYieg]
hi "[cde h[c[ de]_~d_Z[bV[Xe]Z[b[ddrge]Z[d_ [ Xeh
f ivd _Z[i[] <[MieYgZeXebshiWrbé&vreiXgVi_i[bdeee
ajfb[d_Ej]V h][de aeiegrd_aeYdMiVbWrZ[bViisvae]|
Z[beaeiegafefgeXe]zZzVhebsdngXhiX&ecrZVi[c Web][]
niegelzZ[d _Z[i[] ZbV[dp_dragV dyVeb[*rd[ddeehf_ iVvd |
Z[i[ ei eimV_ cVi[g_ig[Wj[icdeYev]a_ | *"VWeigjZeX
Wl[hfeae hiX

GeheXeajfb[dh4gjY tebec he[Z d[dded cjZeXebs
hiX d[[hism[b%iebsalkg[ZhiAge]Z[d _d[i[ _eheW[dde
fgVX_bsdeeghf_iVd _uUCWen[b&[iegeZdbfeheWdeXi _
[hisebsafggehigV*cde][dbiZ[ degV~rcde][dbliZ[ehe
WliddwbVYedgVddrégrWrZehi_Y\Worho IdgVXhiX[ddrl
m[b[ hfeheWdrZehie dWrb dVhb[ZeXPNghiXE[W[hde]
X[nde[ WbV][dhiXe X eWp[d__ h <eYec

GezZbvZehi_][d tve m[bd[eWleZ ©eeWcj] _][dVhe
[Z_d[dWrbd[gV*rgrXdheu”elejfgj][hiX&¥VXhY_~dsnie
Wri[cag[fnWrtheuDuWXnieWr[cbjno[feceYVbd ZgjY
ZgjYKgVvArdrteVi[g_VbsdrEjleXdrdj]ZzVvid[gVhleZ b _hs
diehiVXbWiZgjYXW|[hfecepdreehievdnieWei[ntdVDb
hXe 4[i[ _Z[i "dVbhXe geZ i[b[nieWgeZ i[dfebuWX _
ahXe Z[ivcWebfVWei _beks® n[haedgVXhiX[dHeh
f ivd_Z[i[ VZ[i_fenjXhiXWbVYezZVgtieilMib feae b _
geZ i[b[" X Web[~d_ _ hiVgehi_

Siedj]de_ZbweWbuZ[gcg[ddehiWbVYefg bXpZe
Xb[iXeg[dZ]iegeZdenhabeddehZbvWbVYedgVX f\g
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hbjnV d¢ZeXb[iXeg[tie habeddehgV"drcXhig[ndrc_
b _ mVcXrobeWrXh[dVeWegWirbeNrcdeYaVcecriXg[Zdrl
fehb[ZhiX_~

leiecj _BVaed]_ "~ hc<ri Fk @ k Deg

_NZgVXgVArhjeVvig[pVykZeXb[iXeg[fdbeihaecdfe

]Z[b[d_uXd[hjfgj]l[hiXVjZeXb[iXeg[di[heeiX[ihiXjup][]
m[bhjfgj][hiXVeiecjXhvaeleXb[iXeg[fdeihaee]Z]
b[d _u Xd[ hjfgj][hiXV hehiVXbv][i Yg[l

0+®@®3'+69:8'98KHbVZehigVigey Xbv[ikgV/rdrX_ZVI
GVnVbsd\WdVgjl[diWwaNrXVuiVaeXi[dhiX[ddVod[][d
dehiB[gZmdbuWn_XaleiegWWXbv[imWVhifeZX_ Zelt_cfV
I ZgjI]WrgVhfebe][dthi[i_n[haehiXFMVhaeXedi_
ZgjYecfiebjHihuzWb[ZjuhbVZehigVhéfm[r jhbV]Z[d_|
~c_feiec8ehbVWDb[dirEb Xeh{ebsdeKisYbvZédiXeX|
hagecdeXKisWgVp[dhbeXV[lhiVIViVa][Xebsdrd[hagec
dr gV~rYeXelmggVcdrdjia_ ZVb[8hbVZehigVhif@dpib _
Xr[ X2Ybvihir ehvAVdfem[b] Sie8dVnVbsdg[lheX][g
o[dde[ hbVZehigVhi_|[

D heX[go[ddecj hbVZehigVhi_u eidehvihv
WbjzZ 8 Yg[l hXeWezdrl ei j» hjfgj]J[hiXV fgehie’
dVbe]d _n[hiXe
gVhfjihiXe Yg[l h gv~Adrc_ b_mVc_
_M"dVh_beXVd_|[
fg[buWeZzZ[vd_[ 8 Yg[Il hehievp_| X hjfgj]l[hiX]
ageXehc[o[d [ 8 Yg][l c[]Z] geZdrc _
Yg[l_ fgei_X fg_geZr cVbVa_ v edVd_~"c
Yg[l heZecha_ " 8 cj][be]hiXe haeiebe]hiXe

O O© O© OV O O oo

36)8,+5693D+69:8'9:dKbVZehigVhiMg[o_Ti[g[Z<e
Yec[c nieXc[hieeYNehiVXbWwXehigVhibeiejYeZelbV
Z[IXV[@<eY"VWrX\@A@IYXh[m[hegVWepV[hhgVhiaeYZV
fg[Zclijd[n_hiebuWXfehXvpVXihgrhb _J[bVd_wVhfebe
][d_vn[his cjp[hiXégVc<e] "ie[hishXei[beehaX[gdv]i
_h[Wwnb[dOg_hieX[bV[mnb[de®WbjZd_mhc Deg
KbVZehigVhig[Z h[Wi[[c niehbVZehigViec§VnV§iVv
Ne gVAXgVYpPN[gZmgVhhbVWXepiufegVWepVY[ihigVhi_
gVhhbvVWwihgXdjln_ hi[cjgVhhigV_XN\b[[ihdefZege Xkd __
n_dv[gV~2driv]a _[Web["deZX[gYW[hhbVXegVWepVyv
higVhijd ]V[iZe haeihaeMehievd feYVoOV[buWeXs
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jh[gZ _daZeWgeZ[i[bXh[cgjleXdeclh oV[EZ[grdeX[d][ Vv

g[Z<eYecdVZ[]ZdVfebjn[d PVghiX3fW[hdefe& X[gY V]I

Yd[X) <e] _u _ ehj]Z[d _u dV X[nde[ cjn[d_|
KbVZehigVhiMig[o f[g[ZZgjY _ciJc nied[g[ZaX¥g[Z _i

WbVYXe[Yhdc[ hiXXe cjpVI[d_gZgjY _h[c[ hiXdVXeZ i

W[hhbVXVlhienV]cjp[hiXeXXeZ ZigjY_KYg[ljnVhi_][c

fg _c[gec YjW i d[X_ddehis _ ZgjYeYe "bV cdeYe fg_n_

8,+9:)786:093'+69:8'9:80<Eb[E[ hiX[ddh[g[ZhiXA¥
WjrzZVd u felei_ heX[ijui hb[Zjup [

@hhbdVleZ ihajo[d_ileeheW[ddeechbjnVdVZeWdge
Ye hfebdvd& hiVXb[KfVh_ i[WeZghiXj ideb_i[hsieWr
d[XfVvhds hajo[d _ZjIWeZipeid[ d[cepdWk DW
Z i[bsdeheideh_iresvheW[dde[Zjup[[HIgVd[d Hd[od I
njXhiX[g[aeiegr[fehbeXVgegeaNc[giXleZ aVa[g["
eadWVvcC]Jg —aVajw_W[eE &K "YbXX[gMfeW[Z ceYe
?VX_ZMgen[d[Zeb]d®&ris hc[odeWev” b _ X&XhiiecH
WirzZVdXéeWgV][dhieWereded[gV~rYegvnVible heaecb
XeXH[dVfebdvbetbsvZehigVhicimiVc Ig d[nVvddec
XAYbvaYheWbVvVAd i[bsgdidc[irieinVdVZeWaieXgVpVis
XMeg@iX[gYMpn_hirg[nir eiaeiegrifeleisaVa hag¥i
X[igwe]ligVrYeglishy[XgVi_isth] _YVup XhfbVc[ds
KigeYVYo[g[ddehKkgfeig[Wb[df _p_ _f isv_higeY elXise
Z[g]Vd i[bVCWa[cbVaec][[ "d[][dd[HeZ[g] ihpei[c
WebsqVgMg _ZV][ihelei_HheW[ddgc[g[ddd[ is[hf_gi
drl dVf_itadiX bsdeehfbVc[dMlieisn[Yd[bs*d[efVhVishv
lecj aienVhigt_XV[ihw_ded&ierdVn ciVhble isdVeYeds
DVaVjZ[n_hiaiefg[d[Wg[YM[[i(*XehisG*"W[YVHh[YeYe
nieh_bsdeeWj]ZW[igVhisfg Xb[aVdfbeihaedgeXebs
hiX wVaeMXrjisljZe[heeWp[hiXebsd&]Vc _bsvgdeWgV
p[d _[hZgjY tebecd[hagecdpg[VAYeXemifd [gecVdi_n]
ha bBd_YVhhcVig_ XWaWbV~d_ i[badgli_d[Vigr WV b
iVdmVc_ hX[iha_[ aedm[gir eWp[hiX[ddr[ Yjbvdsv ~g]

lec_ceWZ i[bsdedhfivh_ i[XsljoV[ceb iXKuzZ\idehvi
hvageclceb iXeWbVYezZVideep nVhiegV~crob[d ¢
Xrheaetehie_ _dhdXp[Yrjp[hiX¥n_p[ddedXgeXs@g_ hie
Xe WeeC=8'46*".0)'*6YeXegViehiebDeg _ehXv
p[ddej[be[hidgVcKXvieYelV hec Deg gVvV~hcro
b[d_EXrho[cdVAdVn[dVo[cefehb[ZdheEWTri_$Blhc[gi_
KigVodecKjZ[ X[ndeccjn[d__Yg[od_aeX WbV][dhiX]
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fgvVX[Zdrlival][ e higvVzZzVvd _KtVh _i[bei aeiegrlZjoV
jc_bv[ihv

leb[~*deVa][] _Xe[ fehievddi®cvieXVdg[ hjihiX<eYV
~VdY[bV IgVd a¢hegrK_ _ZvihfivVo Z[bVhbeXVWecrob]|
d v=[hscheb[*deVhieWWbVYeYeXfedg[Wb[dKKVirlLV
~dhikeaVvd v@ XIVg _hkebsoKh[l c[[id]j]Z] Xtiecd][
W[hddeZag[fb[dudeo[hiXW[hf[ndeh[Wfeb[Yaecrhb u
hXe[XergVhiféYegvndeHicf[gVc[dijZeWefefeb”rdeX[dde][
dVfbeiha jgeXebshifeheW_¥bwelgVd[dmybecjZg v
eidehvVa]l][ceb_iXglg[hXvie?[X[<eYegeZ nm¢ hXvirc
aeiegrKrZ[g]Vbh bsdjwgVdsbeihadgeleisu b fg[i[g
f[b_ cjn[d_n[hiXe "V m[becjZg_|

@p[hg[ZhiXéiebsateb[*defle heX[go[ddEeWleZ ce]|
hehiVXbWw¢i g[d_He[Z_d[dda@VZ[]ZedV<eY¥Xc_g[d_]|
fehXe hiKKe[cghbVWDbVMgVb_ "jKihvajbhigVhdsZjo][
elbV]zV]IVvgfelei_ fg_ _Xb[aV{Z]joj WbVYeZ&kMdis uaeie
gju <eY ZV]i iebsae hc_g[ddrc hc I]i

KfgVX[Zb YXe&Xegunie®*VhagrijuYegZehisdb odubVce
dvVZ[vddeht8ehj]Z[d 49gjY deniVhi@eVaVvV/ rXMfjp[d_
[c XTVZVXgXdjlhaX[gdjg[IVe[his<keY oV[KXe[WbVYeZV
i fecep__n[beX[ahiVXb[ddrVcech[WKfVZVXifbei
ha Yg[lleiecjWbV][ddC[ged_cf hV&dG[fem_VdjeWr
leid[dVZ[vbaVig[]duun_hiei]j Wd[ce][i edWrishXvi[]
?VX_Z\MjZg[[KebecedWieWKh[YEZacd_ bnie] _i[bvgVyV
N [Ye XbVZ[d_v XrYdVbV ][dV

=V]drcfg[ZelgVd[d elidbeihaeYg[l¥Wbj] iivVa][_Xge
]Z[ddVWwirZb_XehasiegjudeiecjgeZ i[bvcXehf_ iVi[bvc
udeo[hiXWZeWd¥gVisfleZZ[g] XVabgVdves Xh[YeYe
nie YW _i [[

GVZeWdaeN[YVg¥rZdehbVhiebuW] Xael "b_od[¥We
dVfeaewW|[Yi[bVA_"~dsgjZebuW_ X&lievdd& dvi¥éwn[ds
cdeYd@feheWhiXjgivXhiX[ddehieil[aVadVfgei_ XgV~"Z
dehisN[rZ[vi[bsdbhYagV" rgjoVieihdeXVdgVMXhiX[ddehi_
HheW[ddleVcetrbj hajo[d d[Zeb]ddg[ZhiVXbXiE]
Ydjhdehisb[ZhiXhlwWVWZehigVhes dW ZeWde"dehaisegd]|
cj _b~rVdvi¥gV~ rcrob[d_ _pZgjY _nh[hidrifg[Zc[iVI] |
hb ce]de hVcei[bedVZeWjdgV]dvidg b ndrcgjZec;
k_ ~ n[hafd n_dfeleib_XehiVZeWdegVdvcdZ_ _m_dha_
c_ hg[ZhiXVc_
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Ge_fg_Xh[hg[ZhiXMbs*Zehi_YdjesrenieWfeleisd _
aeYZNXe "W j]ZVba/hesW|[dDboeebeZrb[iVI_fg_jfeig[WDb]
d Xro[erdVn[ddrd[ZheXIW |Z[Xe "W |]ZVisdlysalebVW][
_gl[]l =iVaebbjnWVZeWdeegj] ishgf[d [cceb iXe"
fgei_XeWeghiXeXDNgc[vrVI[giVdhehjZéiYebeZd
gV[iiVa feleisXxe”Z[g]Vd [dgf[d [aWNjZ[ieZVXb[&V
aVaWwigVhixehf_ iVddye "XebbW¥cWeWa[fg[agVpV]i
hvVfeW[]ZV][ilewsakegei XeWeghiXee¥hiVXbwn[ibeX]|
aVdVZebXWegshehigVhiasaw&bvg[ZelgVd[dkiwegZehi_
8d[ZjYX _VXebshadecYPeg IVa ZbveYenieWEVis
cl[hiefezX_YVYiceWfec[g[feZX_YeXVhbXe "ZW/sbsoju
dvyYgVvz) X WjZjp[ ]_"d_
-ERE@ =
CrnjXhiX[ddédYeebuW_ eheW][ddied[jc[g[ddeYegVIV
igjZdehi[_b_d[fg_videhi[fge_hlezZjdrd [ heX[go[dde
fgei_Xefebel]dge[hi_VdhaejdjhiXjMdrd _[higfVZed]j
IVfge ~"XebsgéfhbVWhbflglalgVpVupXhvajd[vi[bsdehis
X _hfebd[d__ eWv~Vddehi[ _ jfgV]d[d_[ X ZeWgeZ]Ji[b_
96(,55C, 09:67?75020 0/ 26:68C= ;5CH(Gis78609=6+0:
9 d[heX[go[dde[ "dVd [ _ cVbVv em[daV dgVXhiX[dd:
9 belde[ jW[]Z[d_[ X Websoe igjZdehi_ ZeWgeZ[i[b_
9 agV dvv W[rdVZ[]dehis dV hXe_ h_br _ dV feceps -
9 ng[*c[gdVVv buWeXs jZeXebshiX_ =~ jZeWhiX ]_~d_
fgei_X ng[~c[gdr higVI d[fg_videhi[~
CdeYZdrd |[fge_hleZ eigVhhige hdpgKelkbVWelHi_
b[hde feledZgc[bVdleb eiXvbehi[cf[gVc[di¥igVh
hbVWb[dh[gZm¥i fg _geZdeNev™ b Xehe¢d i[bsdehei
ng[*c[gdectlee][hiXMvVv][hi Z[beijiecb[d _¥%jo__i[bVei
ng[fc[gde gVhh[vddehi_ _ fg_Xv~AVddehi_ h[gZmV a ~[
KXe hiXerd v_b hXe hiXerbeYa[beX[aW Xvp[ddec
| hvd_eWenrdVnV]chd[cZjo[Xdei[fbeir Sie8 hc[hse
beZdeYe&egvn[¥YeWgWV bVfgei_ Xd¥eYjHiag L
fbr  n[beXfg[ZhiVXbv[iheeZeWgV"E[g[X¥[fg_dehvp[Ye
fbeZeXfeZ c[d[cb[d_XeWpaV XegNeWRNeb[dehihagrXo]|
YeVbVdir[cbuW[{feig[Wb[d _hecFk
GgVKYee]l]de "eWgV4AVies chbeXVdb[d Xrlen[i_dJfle
nfile][bVd_MW _XVhbjd_XeYWegja [Ya][leiviZ[bVisie
d WjBsX[h&[ddebsaHbV][ifeleihiXj[ihclg _in
E[d XrcdeYeYdV][icdeYdg[ZfebVYV¢il[bVd e
ehbVW[X¥VWic[g[d oM XrfebdvuihdWwZ[b[leiecj b[d_Xr"~
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cdeYZeWgd[befjhaV[eVb&@eWgeYeni d n[Yefebdl
geoed[Z[bV[VZ[bV][ib ZgjYe[b hZgjYem[bs&Zg]Y W
gVhreXZgjYe{g[cw][][b aV&Zeb]d&[bVisb nieZ[bV]ie
Z[bV][i c[Zb[dde d[eleide d[Wg[]de Xvbe _ i[c Z[be fe
Ki[f[d tieYEegea¥d[lei[isfg[Jhf[XVKZeWeWgeZ[i[b_
b Wrisd[gVZ_Xrde eWv/AVddehin[YE[Z[bViEheX[go[d
hiX[eWvAVddehdso[ XV]dehnVhiefjhaViecVbrlYg[IVI
cVbeVWei_ idewvigVljgjZdehieinVhi_b XeXHg[d[Wg]
YViBV][XV]drc eWvAVddehewdVX NEWeeW hfgVXb[d_
hfWeinV_XViXhg[jhf[vd _XZeWqg[ hfgVXb[dlgVXeK
fe agV d[ c[g[ eiabVZrXVis h eZdeYe Xg[c[d_ Ze ZgjY¢
CiVaafegeajdrd_veidehviiW[hf[ndehis fegeafe ae
legecjcr _"W[YWK[lkvaeiygeZVv dVfgv][d v bbuWeXse
aeujZeWhiXgaeiegeWe cKK\h[YgjZdeYéd niehe[Z d[de
hd[jZeWhiXigE¢Wj[Websoedefgv][d hv b ehiVXbvEbe
fgv~rZdebuWhb]|[fegeafe aeiegecdgr d_n[Yeb feagV d[’
c[g[d[ieZ[bV[omiehb[Zj[i d[iVaaV&eb]dehlftiefgei_ X
delg_hi_VdhaeWXaeiegWWZj[ihevZeWgV]Z[ifgVXZr
Xh[YZV Z[bV][i fgVX _bsde _ hig[c_ihv a Webso[c] heX]|qg

36)8,+569:D ;BCHP[Edr[ Z[ hiX_v jdrd_v

9 lebeZdehis a ZeWgeZJ[i[b_ _ buZvc

9 d[YeZeXVd_[ _ "be][bVi[bshiXe fgei_X i[l aeiegr]
fedj]ZVui nie d_WjZs Z[bVis jX[p[XVui _hfgVXbvu

9 cVbeZjo [ _b_ heX[go[ddVVv W[AdVZ[]dehis dV hXe
dV feceps <e]_u X _hfebd[d__ eWv~AVddehi["

9 Xvbehis _b_ gVhhbVWb[d_ [ ZjIV d[gVZ[d_[ d[WJg]
febd[d_ _ eWv~rVddehi[®

9 gVhh[vddehis Zjo_ fe Xd[od c fg[Zc[iVc aeiegr[ bs
njXhiXVec higVhis a i[VigVc "g[b_pVc jX[h[b[d _ vc
fijhie® WebieXd[ ~VWVXVc

9 einVvd_[ fe aeiegecj n[beX[a einV_XVvhs X _hfg)\
dgVvVXeX X Zehi_][d__ ZeWgeZ[i[b_ _ hfVh[d_v ehi
Weij e hfvh[d_ _

o

+9:)" 786:0) ;5880G ceYji Wris

9 gV~Arcrob[d_[ e fehb[Zd_| heWri_vl hc[gi_ KigVode
X[ndec cjn[d__ X VZ[ e PVghiX[ G[W[hdec e agVi.
hi_ hj[idehi_ dVhievp_| X[p[ WbVY _b_d[fg_vide
Xrheae XV]dehi_ dgVXhiX[ddeYe WbVYV _ e X[nd¢
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9 Xehfec _dVd [ e iec nie <eY fg_hjihiXj[i fg_ dVh f
ZeWgec _ Xe™ZV]i aV]Zecj fe Z[bVc
9 gV~Acrob[d_[ e iec aVa KfVh_i[bs _ hXvir[ jYeZd_a
h_ b _ cdeYe igjZdehi[ Zbv ZeWgeZ[i[b_ _ d[W][hdrl
buZz_ c¢_gha_ [ Zbv fg_eWg[i[d_v *[cdrl hj[idr]l WbV
9 "VWeib_Xehis _ e cVbec X Z[b] ZeWgV _""W][]Vd_ _
X[g[d X cVbec iei WjZ[i X[g[d _ X Websoec V aie
[ cVbrc iei cVbe fecVbj jfVZ[iIi hc Ea K_g
9 jh[gZ [ X A"Vdvi__ g[b_Y_e~drc_ fg[Zc[iVc_ [][Zd][X
eWdeXb[d_[ dVc[g[d_v igjZ_ishv Zbv ZeWgeZ[i[b_
_ fedj]Z[d_[ h[Wv a tiecj higVlec hc[gi_ aeiegVv
Wris drd[ fg_Z[i _ “VhiVd[i dVh d[YeieXrc_ a f[g[l
X[ndehis 8 dVZeWde ][ feigjZ_ishv Zbv hXe[Ye hf\
[his Xg[cvVv
9 feb[*de heWbuZzZ[d [ fegvZaV X _hfebd[d_ _ hXe | Z
Z[bVis d[ Xh[YZV eZde _ ie ][ d[ hb_oaec ZebYe ¢
d[][b_ haebsae ce]de fgVX _bsde hZ[bVis _ d[ hb _«
deeWgV~rde[ gVhfg[Z[bv Xg[cv _ Xhvaecj Xg[c[d_
hXe[ fg b _nde[ Z[be d[ eiabVZrXV dVZebYe d_aV
deYe Z[bV V Z[bV"  aVa iebsae ce][os d_n[Ye d[ .
Wg[]dehisu _ Xh[ Z[bV iebsae h ZeWge m[bsu 8
bVis d[cdeYe ZV legeoe d[][b_ cdeYe ae[ aVa d[V
gV hv bjno[ Z[bVis eZde "V ZgjY_c¢ _ fg[]Z[ ie nie
hv feZ gjaVc_ d[][b_ en[ds cdeYe[ Xc[hi][ _b_ X fg
fegvZal
9 eheW[dde dVZeWde Xeegj]_ ishv i[gf[d_[c fg[ZVdd
<e] [T nVhie ceb _iXe e fecep_ fehb[ ceb iXr ce
dvishv ni[d_[c dV~A_ZVi[bsdrl ad_Y gjaeZ[b_[c aV
hXvieYe ;died v =[b_aeYe VdY[b vX_Xo_ "hv [c] X
IV Zbv dVjn[d v aVa fgeYdVis jdrd [ _deYZV feb]
eWp[d [ _ heW[h[ZeXVd [ h n[beX[aec efridrc X Zj
] "d_ WbVYeXg[c[dde[ feh[p[d_ [ iVaeYe n[beX[aV
d ¢ X c[g] W[N fgvV”*"ZdehbeX_ v fgeYedv][i jdrd_[
Websoe[ eWb[Yn[d_ [ fg_ZV[i h_br _jh[gZ_v a feZ.
WbVYen[hi_v
lg_c[nVd_HinjXhiX[ddaeYeebuWaeYANrXVhg[~c[g
dr” higvVaVae d_WijXhiX[dddfg videhfge hleZfa
gead[i[gf[b_Xehib f[nVb_Yd[X8eaVaei_ZgjYenVhie
fge _hleZvi _ ei aegrhiebuW _ v ie haV][c dVf[g[Z e aeqg!
$FHRIJFCT9@=
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Crfeig[WdehieX[go[dhiXtviVhiseWhiX[dXeYlee X[a]
aeiegrfeefrij "dV[aVdeb["dZbuwie m[b_cjp[hiXé&ge
_hlezZ feig[Wdehife][bVd_ Jc[ishW[g[YV]jede]Vis c]
p[hiXeNeYVihBXefe][bVd [hbfezZn_ d[@& ™jcjd[_c]][i
Xh[Wd_n[YeZeYejc[g[ddVWWedW cjp[hiXflg_dVZDb[]_i
ZV][ a eWv~ArVddehivc n[beX[aV

GerVWeiVWuWeXds cjp[hiXpWgVpVuKiegeaaeY ZaVe
]I[bV[i_buW icjp[hiXeaVac[up[[Xdjig[ddum[d]_ aVa
m[bs b leiv_hceig dVd[YeebsaaVaVhg[ZhiXle][bV]i
[Yeh]VZdehisd[fgVX[ZdrbfeheWVYg _eWqg[iVYYieWrXV]i
hajfd[jfeig[Wbv[[Y&bve m[b ZbweiegeedeZVdei<eYV
LVaWw|[hfegvZemdWe Xscjp[hiXZ[dsYXd¥V " rXV][dhee W
p[ buWehiv]VdaleieggVAZ[bv[OMZXX_ _Z¥egrhiebuW |
8higVhisfg eWg[i[dWwebso[Y¢][b _haebsag[Wj[ihdV
dj]Zr d_n[dg_eWgli[ddd¢ZeXebshiXjupVvhajfehi8
higVhig eWg[i[ddE[g] XViW][]}feig[Wb[ddyhceigdV
Xef upju dj]Zj

36)8,+5686BC9:63F§D@grhiebuWaM&ehfeZhiXjupVyv
XZjo[higVhiwWrXVfg_n_dedeY flegeaeXefVhdehgbv
hfvVvh[d Zyo_;fehiebYeXeg ,3'FAO,6(6* A':DPG+'F))
092;@,909,:0)6456*(Q,/8'99;+H6¢8,+5C6=6:26:68C,
76*8;.'"F3F+,1(,+9:)®,7'*;(;0(&68,»D,#639:®8,(863F
(0, G_c DVd[bVd_gWeYVpVisghaw eWbVZVWelYVi
hiXeteYgj]VudVozZjl XW[hn_hb[dd8VWelir i[ ha_[gV"
Xb[aVufieZVXbvue_ Web[[b c[d[[elbV]ZVuen[ghiXbvui
hfgZmf[_iVuijh_b_XVYegZehiip[hbV X glehaeojsjndvui
njXhiX[ddemVshieiagrXVdjis m[becfiebn _pfegeaeXh]
YZ¥ehiVXbhgi[ZhidW _cleiecjig[Wj[ihvdeYWbVYegV"j
c v ehiege]dehi_  iX[gZehi_ Xeb_ nieWr d[ feZX[gYd

KXvie>g_ _Yeg=[b_a f[g[n_hbvei[hisfege]Z[d _aegr
hiebuW eJ[hien[d h[[gZniYyei X behirdfeaeiegecge
grhiebuWavav|[hnjXhiX[ddfigeYV[idvaVa_baegWvc _
ZgjY ZbwaV~rVd ofecep | igehiseWcVaVa jffeig[W
bvuihZbvaegrhi be]sabviXYg[ZVi[bshi&K\¥h b hlaeie
grch _bsdrYd[iVAgjY dVbeYViel p[d_ [X~viaV&Ku
ZV ][ eidehvihv hhegr gjYVi[bshiXV XgV]ZV YgVW _ il

; leivWr_d[Wrb&gjWrflegeaeXZdVadefg_eWg[i[dNV ¢
YVihikKehi Xh[YXWM XVhie[Z_ d[d&ebso_¢tgjZVc_"~VWe
IVc_eWbVZVide[Z _d[dhehigViecd/ fei[gvhefgeXe]ZV][ihv
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haegWghbdVaegVWW[XViv][hi Websd[VZb[]Vp[Ye
edMVieiefbv[iYeVaeYZV][hisjc[g[ddMe aegVWWshige
d[h[ihv

8,+9:)786:0268C9:63FBKy[ZhiXfeZVXb[dhugVhi_
aegrhiebuW v ce][i Wris of[his

If[gXe[ JV~Acrob[d_[e Xg[ZdrlZ[ hiX_vl hb[ZhiX_vl
aegrhiebuW v

=—iegellecrob[d _[eagViaeXg[c[ddani] efVhdehhW
bVZVdWeYVihiXebbeXWKdédVh_ i[baVa[bs”vbj] isZXjc
YehfeZdEbs*eZ dVadXe¢] is <eYj cVccedpDiefg Xv
ArXVIihaWeYVihiBinVhigeleZ 2e”VWX[&Kew Veiec|
WeYViaegjZdeXe i XPVghiXxdW[hde[cFk
leiecjdVZeWeda[g[YVisheWd[fg_ XvArXWdse[¥iegZnnV
X[p[hiX[ddrWbVY\XWeuWehiv]Vdehie d[ XecdeYec
iebsalivl]Vd _de Xfg_higVhiad[cj @hbWeYVihi[X¢ia
XVcYeXeglhiVbcef[X[imd[fg_bVYVaid[cjh[gZmNcIh

ie [hisd[ _c[ i[fg_higVhifg Xv~Vddehd[cjiVa

niewWd[gVZeXViehwe W bsdfgc i[n[d__d[haegWEilk _
o[d_[YeFr Zeb]drWrisiVagVhfebe][dr*[cdrcWbVYVc
nieWhn_iVisliebsagVhg[ZhiXXWddrfiVcei<eYXbvXrh
o _Im[b[_"VX_hvei[@YXeb ;fehiebreXeg&i)'492'/C)'F
(8':0G)8,4G., 2686:2627?:6 763D/;FAQ®EH904eb]
dr Wris2'25,763D/;FA0Q9&86=6+8(:8'4089,*6 G=67;
?2:6(C )C (C30iYYei i[bsdri6: Deg

Lg[is[?bvfeZVXb[dhigVhiaegrhiebuWeb[*"dgV~cro
bvisshc[gi aeieg\VWhifel i _ijdVhecr d[*"dV[aeY dWe
WijZ[ice][i Wrisdrd[][ Fr aVa _n[Ydfg_d[hbXc _giVa
d n[YHce][c Xrd[hi_~d[Ydeiecjd[gV*jcd&Wei_ ishyv
A"VYeieXb[d__ h[W][ cdeY _| X[p[ dV eiZVb[dde[ WjZjpI]

Q[iX[gieHZd _c”bjno_|hg[Zzhi¥ei_ Xie higVvhig ~dV
uic_behirdaeiegWWWho gvhigZnmbluWeXadj]ZVup _c
hv fg_jnV][ia p[ZgeZVi[bsdelQi[c WebsoKe”~d_aV|iVv
higVhis[c WebsodVZeWdg _dj]ZVish[Wva feZVvd_u
c _behird_

lvie[ LVaVaegrhiebuW Hajfehifsge hleZWebsdoi
cVbeX[g W[rdVZ[]dedN<eY8BfeiecjnieaieWebsda[VvZ]
[iThvdWVeYVihiXi@d[X[g_inhie<e¥YVWei_em\c 8ie][bVu
p[c] ehXeWeZ dastheYe[ZjY¥VZeWg\ercrobviasie[his
WbVY<eY_ fi_md[W[hdrfl_iV[i_feb[Xr[mX[irgehaeode
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eZ[XV[dei[c Web[d[ehiVXW[hg[Zhed¥geZeb][d Ju~d _
bjno[[KXelherZV®Bn[[beX[aWcFk A[bVup [EWe
YVpVisteZX[gYVuadbdeY chajo[d _vchaegWwvrccG ¢
F[]Zj i[c .0/5D?,36),2,/')0906: 0/6(030"@®04,50G
Ea Ejno[Xh[Yfebe] ishdwW<eYWeiegrbjno[*dV]i
nieaecjfeb[*"d[3WeYVihbX&[Zdehils hg[Zd[Hehievd |
bjno[jhige_dVo Z[bM][][b_dVo ng[*c[gdr{VWeircVbe
ZiodVhajfehiteZVHRiVcXhfljJde[aVdeZVIi_pj fi_mVc
hcFk GVZeWdeiZeXebsdhXe lcehievd fidc
nie<eYeceYVIg_ _eWg[iVi$hidrcigjZVc *Vaeddrhg[Z
hiXVcd[ZeceYVighwn[Yfg_eWg[iVhix[gtd[eWIleZ cfrd
ig[Wdehii[[c WebH[] _haVWebsoaegrhid[jfeig[Wbyvjis
h b 1 igehi[eWcVdWNfg c[fg feajfa[d[eWleZ cX]
p[ d[dj]decdeYiegYeXVishasWajf isaVae]deZ[o[XDb]
V hXe_ X[p_ fgeZVis aVa ce]de Zege]]
JVhhaVArX¥WVv X X{YVked[ VXX]Jcjd[ nieaeYZ&d _
fgeZVX\aWaju b_XWesezZdV]ZdvrdVnydd] aeYZW XV
b c[[ fg_d cVikebn\WWfeae deVal]laeY4¥i[b nieaj
f iscebn¥YbVi_bdVAdVn[dajpd] WgVIX[psd[YeXedVv
hbeXV
R[hie[?bvfeZVXDb[daegrhiebuWiWZeWdeiegYdjaeg
d [YeaVaeXmigVW([ZdehgehaeolsbVhiebuW][hfegvZen
dVv buWeXs a Z[ivc Zbv aeiegrl heW_gV[ihv WeYVihiX
'=J=HG=C@:FIJS
QVhiseihbVhiebuVeYZeenhb oaeWe imyXhiX[ddrl
d[fg_videhijnVhisei YegZehVnVhisu eiaegrhiebuW v
fge _hlezdii[gf[b_XehY'[X*VX_ hBZ[hkezd[i[gf[b_Xe
hisugV2jc[[ihng[*c[gdMinVDbsfge _hleZvp¥vhcjideYe
XAYbviedVhievpd[hnVhislh fegedeaeiegecofd[hnVhi_
fg[ZV[ch\jc[g[ddehaegWK Xe hiXieYéegeaiWaeXxd]|
fg_videhib Xg[Z[_hi_ddeb XeeWgV]V|[Xac cVddVo][
h bsdé¢WradeX[dXeY'&Vj]ZV[KeeWgV][WebsohVhisu
jX[b_n_XY¥hiegV~rg_heXrX¥4i cagVhaVbj]Z[d_ghXe"
hiX[X[b_aeMbV X _deXd[H#pehg[ZhiX\glei XbWrXVI[i
fg[XgVidlge "eo[Zo\vtieYag["c[gdVWaegWpe ~XeZ i
ljZr[ Z[ hiX_v V _deYZV iv]a_[ Yg]ll_

36)8,+569,:D87,30)6B@jZr[Z[ hiX dfi[gf[b_Xehi_

b f[nVb fgevXbvuiXeideo[d a<eYDeiegrfehrbV][i
b fefjhaV[d[hnVhi8wW[rdVZ[]debedei_ _deYZMjbV X
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eideo[d_a buZvcaeiegrihn_iVuX_deXd_aVYiBVWrXVui
W[rgVhhjzZieide"g[d dyhfgVX[Zb_eXW[X _d[dhlvegXgV]
ZV]VbeWK"V cdehaegWb[ddVhVc WrXVXe~*rcjp[d_|[
ZilVecgVn[djc[Vfg[XgVidehjbZ[d_ehg[ZhiX4dki_XbV
h bsdVVgeZeb] i[bshMegWsgZmiVal[gVhhige hiXe
geXstei[gwXhvaéVhbjYZeWgeZ[ijdbyfgV]d[d_ Xaeie
ge ei<eYMehrbVuidfhnVhi h@ Xg KaegWlsvdeh _
cVveiW[heXb jaeg[d_ ikdVIXX[gYXEinVvd [bV[Z]
oj fjhie jdrbe d[i[gf[b_Xeb[d Xe d[gVhfebe][dde"
ceb_ iX[ ni[d_u _ Xhvaecj igjZj

;,:5C,0/)05,5@8@8WradeX[daiesri_ "X _ dwvdpi[gf[b_Xehis
i[c nieiv][bef[g[deh_dffg_videhifefg _n_d[lhaegW]is
hXe hiX[addbeX[ad _n[YE[njXhiXeX¥|ifshi[hiX[dGecV
beZjodé[g[deh dfg videhihb oaexdeYlRaegWhiXxe"
hiX[ddhdbeX[geWaecj*d[][ddec]b YbjfecjVvd[cjZgec]j
b lg_hi_Vd_Mjc[g[ddjbaegWsai@d[W]jZ[el]j]ZVisW][h
njXhiX[ddehi_ d_aie d[ feig[Wj[i

>eXegviG[hnVhicH[YegVNi&Zé[b[[ _fgeZeb] i[bsd]][
][b_aVae]deWrf[g[deh V¥bVYeZjo@efg fecep <e]_
[  XhEe]def[g[d[hieilgecrhb¥e] VVX h[gV fgeZeb
] i[bsdehddhnVhis[b b[YnWjZ[i haeg[dedn_ikkyhnV
his[ [hb_ d[i[gf[b_Xe WjZ[os f[g[deh _is

?gjYed[hnVhiXEZgjYefg[cvXZgjYec[hi[veleid[hiVDb
Wrf[g[deh_i8YeXegvdeYZ/<bVYHi[mbjno[*dV[hie
aeYZVYZAVZeWid¥I[f[g[deh _iB][b_ir WjZ[ogsaV~ArXVis
<eYjA[bVis "W _gVWiWd[hnVhi[dvMsZ[behVcebuW<lVYe
Zjodehehc g[ddéeaegdehiXabke] [f[g[deh fshbVd
delei<eYd[hnVhis[isZ[b&ZeWgeZ[i[Kbjn_b_pWria We
b[frdsSgjZdehihigVILV&Zeb]d&/risSiedVAdVnled&aeYV
d{hbjnV dg _abun_be@gbeX[Zaeb][deaegvisKh[cjnie
<eYj] jYeZde dVhbVis

8,+9:)786:05,:,87,30)68BMc_h[gZmVZeWadXb[aVis
eid[hnVhisea\Xe”cjp[d ZjlVige Z[i Xe"Wj]Z[djKhiX
jhfeae_ iheWgVpVilsafg[Zc[iVEg_vidrcWbVYen[hi_a&rc
higvzVvd_wvtc[gi C _hjh®@g_hi&gV~crob[d afjivl lge
crhb\we] vfefjhaVup[dehnVhiZhywbVYm[lb[ hXeXebu
dvZeWde feZn_dvis Xeb[ <e]_ [
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=eXhvaedhnVhidVZeWaW gVp\Wd cVddVij nVhidju
m[bZbvaeiege<eYefjhi_WVcd[hnVhis[fedvXij m[bs
d[" dVZeWde Xh[ dVfgVXbvis

LVaeXdVfg _c[gb[Zjup_m[b eig[o[d_¢ifg_higVhiav
C_gha WbVYWVaeW|]Z[d gfeaVvd Xiv]a_lYg[IVEn_p][
d [dgVXhiX[ddfEZehiViag&XX[Z[dZghe~rdVdhXe[d[ce
p_d[dVZ[vddVh[WYiX[g]Z[d _XdVZ[]ZdV<eYVg[ZVd_ |
hfWXXebwe] ujfgV]d[d_Jag[fb[d_Xc_beh[gZahigV
1Zjp_c Xi[gf[d___ZgjY deWgeZ[i[dyeWIleZ celWp[Ye
WbVYWIfg c[&KeXg[cve]VgWVXeZd[d[gfvijged fgV
X[Zd _aeigVhfgehigvd_ Xoff _ Eyc_n[haWeb[*dV gV XHh [
Yg[od aVadVXb[ao &¥d[Xe] " jc_gVui WbVYen[hi_ Xr[
nieWiXb _m[l feaVAVZgjY _dV"_ZVi[bstg c[gX[b_ae
ZjodeYi¢gf[d v "M[g[d[h[d hpegW{e*rZVieWebsojdV
YgVZW|Zjp[]_~d _G[hnVhifeehrbV[crdVei<eYUVZeW
dehn_iVirdVaedheW[ddheaWXxe] [adVc Webso WbVYe
Z[vd [c(6 69762P*BF(0::6*66'2'/C)"',:@ X9 leiec]
dvZeWWéVYeYdKd[ZheX[iVxe] ¢ WbVYeZVgeYX
d[hnVhisme]ZVi@cjXhwWVZ[]ZKe*bVYANG[YeXh[m[be
fg[ZVXVighojGVZeWedda [g[YViheWd[gefiVigd[ig[We
XViei<eYVU[fg[Zf_hrXV@sj*VaedaXa_cd[hnVhisvaV
a_ceWgV”rexaVae{g[cHdZeb][dNr_hfrirXVisgfgV]dvis
dVoli[gf[d [=eXh[dVZeWihdZV XVishkew QVp[dVZeWde
gV-ArcrobviesXg[ZdrZ[ hiX_d[i[gf[b_Xehed[eWIleZ cehi_
WbVYegeZlieXsnN[gf[d_wWaegWls/deh ceuW[hedXVZeW
defgeYedwieb iXeni[d [dV" ZVi[bsaldl ¥Wp[d _ [ch
eW[h[ZeXVd_[c h WbVYen[hi_Xrc_ buZsc_

E=:

>d[XaVaaVAVXeo[ fge _hleZeiihbVhiebuWXe[aegrhi_
Vv_YegZehlezYd[XagV™jc[[ihv_bsdgVr"ZgV][dWBW _Z]
dvd[h[ddgWwc b ZgjY_@eiegrbuW_©®eYZMehe[Z d[de
ilebsanjXhiXecXgVp[daX_deXdedy ZiredVArXV/[ihv
YeZeXVdVheY\e([Z d[de[bVd _[eichi_ishrZ[bVavae]
d WjZ22deW _ Zn i)Y ZAWV Ar XV ][iheeWhiX[ddEXeCG[iebs
aed[YeZeXVde]| Yd[XdeYINrXV[fierXeb i[bsdfrgV X[Z
drc [hb iebsaedheYbVin[fglv*jcete fg[Zc[ijm[b hg[Z
hiXVceWgVfgevXb[d ;vnVp[WrXVldjgdrcd[fgVX[Zdrc
aeYZAVheYbVhgd/*jce€&r ce][c][bViZgjYecdibVaVa]
eWleZ céyeZhiX¥WvZeWgdNfg _c[dbv hfgVXb[deV¥Yg][
oVup[Ye b ZbvWbVY¥Y]Y B ZbvAVp _ireW_][ddrILVa
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KfVh_i[lkddYeZeXdWikVg_ h[[KYd[XeXrYdVieg]d_ aeX*

lgVcVhcFa Ccd ; d[fgVX[ZdYd[WrXV[aeYZV
Z[bV[indgjYecjbeZbvbVnieWrebsaeichi isd[XNrXV]i
fgvVX[Zdr_ d[fgVX[ZdhceigVe fg[Zc[ijm[b_hg[ZhiXVc
eWgVrg[Zc[iYd[XAeb][dWrisZehie drim[b&eWgWyg[Z

hiXMg_ _hfeheWb[dadg[Zc[ij_ m[b feb[~dr[d[eWleZ cr]
eWg¥WdVgj][dZeb][dWrisheeWgV gV jcecVanieWr
Yd[Hd[Wrbhb oaekig[c i[bsdrd[Wrbh _bsd[debsohige

Il dVZb[]Vp[WheCVa @ k | h K_bsd&[e™cjp]

d [ZjlIVfgei X[p[ _b_d[gV~*jcdr]_Xeidrlfg_n_dvup_|I
dVd[fg_videhhsaeg[dVZeWader X \Wi[s[gf[b_Xehidgu[b _

Yd[Xec

36)8,+56"bB:,D8=eideo[d a<eYgV"ZgV][ddrdeY2W
X _dv[fgeX_Z[d _[WbVYekis] u ~grYV[dV<eYVjbj
fg[ZXehl pW[WigVX¥eYWeiegrYeXeg 5, fg[ZehiVXs
6:4A,50&)6/+'4) c hciVal[=iegd leiecjYd[X
b Xrn[beX[beivWrc[giXeYeehag[hdbW|jZ[jYeZ[tig[Z
<eYec

>d[Xb_XfteYg[oVfgei_ XVceh¢WvecgVnVgiVv~rjcXen
cjpV[ih[gZm][gv][ih_bKebd[XbVZ[heWeiYd[XgW" b _ XV
[Thv][bnsfegi_ihageXsg[*fc[gdevrZgV]VuilehbVW[XVui
dgXreitieYgVhhigV_XWd4dkegeX¥[ deYZAY abunV][ihv
ageXvdiZVXYebeXyfefb[ah_v gV rgrX[gZmgWw~rZgV][d
dr eaV/ArXViagw ddVbeZjodr&ZelezZ ZdeYbjfehiV _de
YZ¥erX[ghiXV cjd _JV[ihXefehie_ dhiXegev|[iZeWgegv
nfhis jXV][d_[ >d[X [his agViaeXg[c[dde[ hjcVho[hiX_

= eideo[d_aZgjY_gV~rZgV][ddmVhiedeY dhaegWbv]i
dvfgVheeYd[Xfge hleZhiegrhhegifedeo[d _¥gVaZV
1l JW_ "hiXV

8,+9:)' 786:0) 8D 'iVaeXrc eidehvi hb[Zjup][]

GVZeWdeegYdh¥crlaegdYd[XMg_n_draVaeXmg[”"
clgde[ hVcebuW _ [ hbVhiebuW_ [ aegrhiebuW _ [ eheW]

GVZeW@ZVXbwid[XhVcedVnVeY ZlfeZeW(dbsae
_hagV,caeYZy[XgVi_ikXMVc[dsed[bs W jZ[fieijo_ig|
Ye _ed Xhig[nde[ _hig[W _i

=V]dehg[ZhiKgeei_ Xd[XBeihgenaWbVYegefigde[[gf]
d [ehaegWb[ddeY4ZWZeWdidigen isdeYZAZ¥ZVX Yd[X
hc g[d _[c deYZ&haegWb[dedgrisjhc[oae eWgVi XX
ojiaj
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GVZeWeédiVX hpWd\Vc[hieZgjY _tdVaeYer h[gZ _chwh
fgVo_XVh§Wd[hZ[bVDbcr nie d WifaZeWd&[b[Z][b _
dVch[gZ ishwWaeXerba&avrdVc[hb WrdVdVieh[gZ b Bs
dVvh Xed[cep feYg[odehdVZeWibVYehabfgedepd/ise
Yg[odehZgjY_HigeaVAX_dvXier"gVNieXegKpd[aV][d
p _dj8febhiegedd[8¥ebsdelecVod[8hBXe hiXRgjYb
ehaegWHOhZ[bVMe n[Yd[lei[bWrG[Zgj¥haegWHBOhZ]
bVbe nieZeb][dWrbhZ[bVisbVYegV”"jcdleigf cYbjfec]
fgehi_eceXhvaddjnW/jZ[¥eXegh[WW[CcjZgr[buZ nV
hiefeYg[oVud[id aeYheebsadiceig i[bsdeieeNd aeYZV
d Xn[cd[eo_WVbEBWDbLVYegVNNig[Wj[d[gV*ZgV]Vishyv
DieehaegW[Wviei_b h _bsd[[b hbVW[WVhb hbVWié¢
fepVZ[Ye[hbh bsdjefeW[g[WH[WHIYd[XOW ZeWdee"Z[g
] XVishgVX[b i[WlehaegW _Xob Xro[ _b_d_]J[i[WvVh
gVXdrbafeg isvYVishecd i[bstheXrho cefVhd®hd_ 7
o cjd ™ i[bsdad[Xe]dejagepVibg[ZXVg[d ddg_ vide
hi_ fg_YeieXb[d_[c ZjlV a Xhig[n][ [[ _ cj][hiXec

GVZeWaded ivbexeéb iXrehfezZd[869:(B'4+63*0

@02'DA4C786A",463.5025 @ 04FKk 8 AVfeX[REV
h i[bv930QC(;+,:,786A :BF+G%6*8,@,B8666 7869:00
)'4 1,>)'@,(,95C Fk GVZeWdrefecd eébigvVzZVvd vl

C _hjh®@g_hi&Va HdX[b_aeZjotidi[gf[b_aVd&Vcjn _i]
b[" KXe | ceb_bhv 7869:0 &4
=hvaehaegWb[dvVieWhde iVishajo[d_[EehbVdddc/ c
ei<eYVb fefjp[ddrcXdVaVvVAVAaWg[l ZbveWj]Z[d av_ h
fgVXb[d b Zbvig jn[d _sahc _g[d_d[*beW.ijugf[d_ u_
i f
18:@1JS
DV&d[Ken[idVd[h*beZgjYecjedVd[h[ddek[gVZ]|[ihvV
IVarVX_hisegWeWbVXgjYeYE[bVIiIDb o igYdieY/DVYYV
BVX_ _mi¥plfge hleZeiYegZehfieaeiege®"VX_ hid[@aV][i
nieWriZgjY _ @[ _c[b_ieYeéheX[go[dhiX&hie_ dhidgY_cj
p[hiX_b WbV&Va len[i_c[isedeZ _dnVhiége hleZei
hXe[aegrhifevaeiegec]jbV[inieWZgjY d[febs”eXVDb_hs
i[c_WbVYVccjp[hiXeaVa_cen[ifebs?*"eXVishvd deYZV
fge_hleZ eihbVhiebuWe aeiegecdiVX_ZjjdeXebshiX_vc
ZgjY |

36)8,+569:D /'80Qi0"VX_hi_ fge_hleZvi
9 d[dVX _his a ZgjY_c¢c _b_ ~be][bVi[bshiXe
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9 "beg[n_[ h m[bsu nieWr en[gd_is n[his ZgjYeYe _t
g _is aeYe
9 ab[X[iV 8 *bedVc[g[dde[ gV~AYbVo[d [ e iV drl Ygll
Ye aeiegrl d[ Wrbe Zbv eW[hhbVXb[d _ v [Ye
9 "begVzZeXVd [ X d[hnVhi__ d[ZgjYV
9 haegWs e hnVhi__ [Ye
BVX_ MisX[go[dgeei XdDWWX[hidege& VXeb¥VX_ hi
b Xr  [his feZgV]Vi[bs Z_VXebV hc Ig]c
lgei_XdW X _hiseYfg[cjZgehidgecrob[d _DeiegeXe
gVhfg[zZ[b[d__ WbVY ~VX_ hib_Xr  nVhie feg_mV]i
=g[ZdW X _hiBVcecjVX_hid fajecjnieedheagjoVhi
WwWbjfehaegWesWbVXgjYeXen[chb[ZeXWbrggVZeXVishyv
d[ _c[[ihfeae hiXZNVAVX _ hipdi ]V[ih[WMQg[ZZg]Y _c_
ifgv[i XV][d_[ gVhhigV_XV][i ZV][ "ZegeXs[ hXe][

8,+9:)786:0)')09:0B G _n[Yre[be X[n[hak[We/ Ze Wde_
IVishb _oaeX[b_a EV]drc8d ceYjp[hiXd/ hbVXd We
YVihiXXVagVheirag[fehii[b[hde8 d_n[Ye[cdrIX[p["
ieYZV d[ WjZ[i Xe"Wj]ZVishv _ VX _his

=h[lbuzZ[dVZeWhde iVMigVisvg aeiegrXhgWp|[laeie
gr{ XhBZ[i_eZdeXcGdW[hde¥enW[*"VX_hfd&@Vup[Yeh|[cC
Xh[ dj]de]

GVZeWde hiegYdjis aegd_ ~VX_hi_ eheW[dde YegZ«

QVhidVZeWidgV]dvishX Z[bVbuWX_ gVZehie WbVY]
Wb _]Jd[Yee]Vb[deyYed[hnVhinVp[jiX[g]ZVisKX][g][X
lgecrh[b<e] ~ XdVZ[]ZdVig[cjZgehiswbVYehd$ ufe
aeiege<eXh[dge”egb dKwehfegv]VI[ihnfgVX[ZbgXhfg][
Z[bv[KXeZVgraV]Zecjaieniece][i fg_dvis |feig[W _is
febs”e” Zbv h[Wv _ ZgjY_ | _ Zbv hbVXr <e]_ [~

+:UJ@J=CU '@C8 GFKO=E@= F :FISD@ GFHFOERM C
BdVnieYbVXdfféecrhbedegendrKeh[csiaeiegrfge h
leZ Xhvaépeng[XeW[Whjhg[WgebuWgdhi8[*Xg[c[d
dVvvf[nVbsjdrd [ ip[hbVX _YegZehidd_ WeguiXhvaeYe
nfbeX[aV
@hblen[osfeW[Z _ng[XeW[he Ker*buWe" Z[g]Vd d[
higVl <e]_~ _ feW[Z _os
@hblen[osfeW[Z_ MWbjZXe*"buWbaVvd ]VM]Z] WZ[d |
Xhfec_dV™ hc[gis d_aeYZV d[ W[h[Z] h ]J[dp_de  _ fe\
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@hblen[osfeW[Z hg[WgebuWeflfbuW[hiv]Vi[bsdehis
ljZehis ie [his jd_n_][ddr eWgV”" ] _"d_

@hblen[osfeW[Z _vgehisg _eWgl[haigeiehiZebYei[gf[
d [Xhfec_dWaebsaeWZ[bVbjzZ[ >ehfeZj hjhg_hij
Q[beX[aebuWdKfigeYd[XVd¥d, | V[p[ ceb_bhwd |Ye
Xegv:?, 7869:0YVg[l h[0(6 5, /B'F: ?7:6 +B4dF:

@hblen[osfeW[Z _W[*Xg[c[dd][aVbsl aeYdM[nVbshyv
d "VaVajXg[c[ddj¥[ps@hbWjZ[o® ieW[hn[p[® Xr
YdVd[ehaegWbvdeWebsoVZj hteYZiébsatehaegW _
aeYheYg[o_ase ieYZXc[g] nieWd[XfVhidseinVvd_[d]J
feY_ Wdjis

@hblen[osfeW[Z jdrd [ "Vd _cV &aVa_c d_W4ksec
n_ iV KXvp[dde[ |I_hVd_ [ _ nVhie ceb_hs

@hHen[odeW[Z i[hbVXd[buWfelXVbd fen[hid
dvgvzZdeZ[]Zrd fg[Zfeni[dfMy[ZZgjY cd fg[Zh[ZVd_v
Vbjno[][bV nieWr[Wyaegvbehj]ZVbW[hn[hifbb]_ _
hn_iV' h[Wv Yg[od[[ XhvaeYe Yg[od_aV

@hbhen[ofeW[Z _YsgZehisnied Z[bVWrir d[YeXeg_
nietieiXe _¢gjZec b cj][hiXedheX[go[d&e[hb fehi_os
hvWZ oseb _oshw dVA[cbl[b[] _osfeloshbj] osZ[bV
[oscdeYfeabeded YeXeqietieeice[Yeh[gZ deei<e
] [ fecep_ _ ~Vhijfb[d_v WrXV]i

+:UJFASBBI@DGF.=<E®@8Xeg @hisg[ZhiXaeiegrf
hivdVXb_XVaVhifg o[Zo_ KXebd[d_ [d[ZVui cXe”gVh
IVis_[hisZgjY _feiegrjcVbvuil_ X[Zjia_hiep[d_&V
fg_cl[gfehiigjZ_WZ[dd[ZVuXe~rgVhiMilei_ Vj[Z_d[d_]|
her[gmVd [ ceb_iXV _ buWb[d_ [ <eYV jcVbvui [[ _ _he

lgei_ _XWbjziehi_hsWZigjZ _hsj[Z_dv higei_ X d[XV
flnVbd[ Zege] hbVXe W[hhbVX_ P[pVcnjXhiX[ddrc_
fgei X "befVcvihiXV ceb _hs "V ehaegW_Xo[Ye = "WV

Gl[cVbrfezX efihiVieiip[hbVX Kg[ZhiXWvehXeWe]Z]|
d veid[Y¢hisiV de[{Xeg[d ZleWgeZ[i[bhVhiweb iXV
fg_"dVa ehXeWe]Z[d_v 8 d[*beW [ fgei_X "behbeXvp[Y

DeYZ¥W[Z w@sVaju b_Werdjhd[ o hligVhi[dVfg _c]g
fglhrp[d_[ b Wbj2zZY¥d[Xb buWehiv]VdejnvaVvivzvdV
I[(Wvp[hbV X ;[aeYZNYdeW[Z _ oedVc[hidgYehijfV [fie
crhbYegZehlip[hbVX hig[Wbv]Ji¥ivdrc ZeWgeZ[i[bWc _
YegZehis fg_f_hrXVd _[c _| <eY]j

( "1 &) "
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=8'5,509: 8DVabeXbaisXrgV][d drhb_njXhiX]YbV
d viVa dVeWeddieXege]ZVEirhbsnjXhiXldbVd _ fg_
ZV[i_ch_bjhjp[hiX[ddehHdeXdV"r ZVi[bsfegle]ZV[i
crhb ZeWgrVYhbeXved bég¢ge]ZV[icrhb IjzZr[ ; fg_d]
Xd cVi[bsdeteXedaebsae][i Xrb[i[is *dVo_I|ljhi hbeX
Yd _brheWbVvVAd _i[bXdflZzdrl ZbwWVo[YR[gZmVZbVZg]
Y | 80456*6936),®M56)':08,="Ig_in ; 2:6=8'50:
:9:'9)606: (,8,.,:+;@9)6FeXeqglgicjZgr 1lg_in
DV@&inVhie¥eXeg[dZX[g[WVdaeg¥rieZ JVgiVa n[
g[fcdeYehbept[filsoV[ihvYegvndeh[gZ[ndmjXhiXIbV
]1ZV[ihg[XdehadeZX_YWoVYen[hgViah[_XVuwirthho_he
WgVddZebY cebnVd pd cVdalh[WdhbVW[X¥hib[fge
Zeb] i[bsddy¥”rZdehbedh[VANMKhiXj[iBVaVvVviijdieiK
Zjo[ Vce][i Wris_jvAXDb[dhlcjp[d_heX[hiefg_n_djaV
AVddrl hbeX b_od_ I hj[idrl ZV][ Yd_brl hewWbV~d i[bs

<bV][ddr?_VZedeXegniecdeYehbegVHh[_ X¥[ifg][
ZV[W[hjdrd_v 93®:60/)'9+;4",: ?:665(3'*6?,9:06,6
(;/+C)",G/CDHD)6,*H66(63DA'9)69,8+>,.6*67;9:6(3'*67,
9:0,YeXegVfehielCVa leiecjdVZeWWeisehiege]
drc XhbeXMyg[]Z[hbedVZeWe@d&jcViaecjnie aVaaV
"Viseib[Yaecrhb[ddgYéZdehbesheW|[dd®jiea ehigei
_hcec[lVdVZeWXleXXe™Z[g] _XVigNeXeg fiesig[WeXVd_u
dj]Zr iebsakeb[~*de]b feagV d[c[g[fg_b_nded hb*VX
hvaelV][fgV"ZdbpbeXaeiegefeXeglvuZ eiZVZKHeYegi
n[iXZ[d®jzZMei[chige]WjZ[ehj]Z[d Yfv\hbeXd Xelreg
Ze[WgVdd¥fQ beleiecjZg[XdfgzZX ]d_a[g[Zad@VbVYV
b dW[WeW[cebnVddWigeZeb] i[bsXag[[cW_deYAdAVm|
bju ] _"ds

(6+,.+092864566136.,500,*63" 8lei[gv>*Z[]Zjf[g
XeWrida@[X _ddehdr i[f[gs_c[[cd]j]Z] XeXd[od _feage
XVIGeniefVXo[cn[beX[&VdEdVaVArVdel[f[gscr nVhie
eWgVpVXEteXedeYqg]lljletiecj[hblei_cfg[jhf[XV)Ze
WgeZli[dVZeWdeWbuZ¥hsege]dehiXeZ[]Z[nieWd]
feYg[o_isb ZgjY d[XX[hiXYg[lQieaVhV][ikhecVi[g_ _
kegcr iefg b _n Z[]Zr*VX _heiicdeY dWhievi[bshiX
c[ddeeifebVXergVh&hievd ¥ehie_ _dhXXIYod[Y=eXhv
aechbjnV{eZ[]Zd[Zeb]dZe*"XebtuiM[rodehi_b[Yaecrh
b[ddeYé¢YebshiX& d[efgvidehd[dVZeWZefjhaV Mbjn
o[ feig[WeXVdNbVYegV heeWgV reXNeiVZe Webs
o _ dhiXWebHi[f[ddrlbuZ[ gV Xdel¥deVc "XVd _wehievd v
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OeiwZ[]Z9d[Z[bV[dedVIeeZdVadj] iXrX[ha&jo[Xdrl
gVhfebe][d fg fl[gXeX” YbviZaVArXVdVaebeX[@e
iv eihijfVup_pki fgVX _jc[g[ddehi_hagecdehXeZ[]Z]
JiX[g]ZVuhied_n[YlgZeYd[ _c[uiXdVc[g[d ce]dehfge
h isl nieZeWgeXfraelVc[g[difc feaVAVikvVAX[*dV][ihie
Z VX&h[YZV¥[[iljZe[dVc[g[d XtiechbjnVPV Xdefebe
][d _[Xh[YEbVWXeXh[EX ]J[d_Veb]d&risVaeXreieWWr
be] XrceieWgV][dWbVYen[hidX&Yee[dZNVWbVYedgV
X _vhi[f[ddehihagecdehG[Zeb]déeaV rrX\VXB[Wd_n[Ye
IVaeYreieceYbWrheWbV/ rdveisigvp dVdVid[Zeb]d&Vris
jYgucehi_ b W[hhirZzhXxeX*"egWgjWehhigefi_XehdV
YbehXhbeXWIl[Yaecrhb[dded[ifg b nXweXh[Ct _dVlehe
W[dd@&[hagecdhc[lfgei X[djlj WbVYen[hHKagecdehis
286:69)D@+'(;+,:0/),9:99,2,36),2Y4e XegViiehieblbf

(;+'3,5®0=;+C*66(A,98pVaVhieWgVp[dbuZsc_
_hag[dde/hfebe][ddraWbVYen[hh _bsdee "Wj]ZV]ij
ag[fbv[XdVih[XdehaZeWgeZ[i[WadVfgei &Kid_n[Ye_
W([bsdEV&XleZ pénVhie[Wp[d hbuZscd[_c[up_cgVh
febe][d _aWbVYen[hi[hidehXdgVXVIZe*Xebhi{NA{ebs
de[ eWgVp[dh[fegendrc CWeagec[ieYenie Zjl dVo
d[fg_cl[ideVbe fecVflgjef _irXV[iig[XgVidrccrhbvec _
niXhiXVva[n[hi_XmMVcedV][X_Z[d_[Xg[Zdeeiecjnieei
fg_c[gVIhVcr[fegea | hivVvdeXvilgy XrndrcZbvdVhhe
Xg[c[d[b[YaghXV_XVudWe njXhiXebVYen[WNeb[[We
b[[fg_ijfbv[ihvXeXhhVZ[[g[XdehaZeWgeZ[i[letiec]
nVhieqVc_bsvgdeWgVpl[dhd[n[hi_Xrc*VhiVXbigiZfe
bVYViso feZeWdrp Z[bV[fieZeWdrc¢[c ha[caiebuW i
nNVhieWgVpVidheeWgVpVhbyZgrc ieiWjZ[ecjZgVaie
buW Zgj]_ishlwYbjfrc d[n[hi_Xrteiheagjo_ihkclg _i
n GVZeWd& bvisbaWp i[bsdedfiebsabuZscvX
defegendrceiX[gYVup XhvajoVWeeWbVYen[hde h
iIVa_c aeiegrfeaVArXVieibeZdehmi®bVYen[hZdraViZj
lecc_gViVa fegeafg agrXVXi ZeX[]b Xe&¥WgVp[d v
feiecjniefg_c[geclcr hVcb[YaeXb[aV|[clte][c Zefjh
aVise nieX_Z clZ[bVup _c;fehiebreXeg ,i6(4'5C)'1
,9D =;+C, 966(A,9:)" 8'/)8'A'F:. +4k48C, 58")C

leiecj XXrWeduZ[ haeiegrclei_ceWgVpVistkewweW]d
deXXrWegdgj*[ Xh[YAVZeWde[isWebsojahceig i[bs
dehisC5461,93Q@;+;:92365G;DG*8,@503096*3'@'19G
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QieWhnVhib hé/]VishXgVYVdVZeWddeebsakeXh[u
ehiege]dehifgyZjhcVig XXh#VX[ir |l igehi_| de_h_
br dVo jfgV]dvisWrisXh[YX¥ieXrc _hfeheWdreigV]Vis
d[fg_vi[bshaV[fvVvZ[dBZ[hWjZ[haVAVdei[l jfgV]d[d_
vl aeiegrd[fehg[ZhiX[jphdkeeX[goV Zijl aVaeXrjisni[d [
WbVYen[hiakrigV~crob[d ceb_iXMgen JeaeiegrW,j
Z[ithaV~rVdlel[ deei[l aeiegrflj]dr ZbveZVXb[dN phfegv
ZendriXb[n[d_"hfegn[ddejXhiX[ddfeg _geZrhe[Z d[dr
dlaeiegehaegWsu XeeWpdVArXVuildgV XhiX[ddhr¥ce
jclgpXb[d _[cb feZX ]Jd _n[hiX®&bVYen[liV&eXegVi
fehiebhcG _c Deg _ZVb[[=dVjaMhali_n[haie
dVArXV[ihv _hajhhiXec Y_cdVhi_n[ha_c

G[eWleZ cghg¥]d[d_XfeZX_ YhMcejc[gpXb[dnyX Z
dVXhvaedgphaebsaphfegn[ddgvgeZdWoWX[hsdMabeddV
niXhiX[ddj€eXebshiXXkhcaeyeZ\VVe XeXh[bs*e] ZVis
nieWiei Xer"Z[g] _XVéihd[fe*Xeb[ddZleXebshiXied]|
fg Xrdb_oVib[Whe~rXeb[dddE aieigjZdeWgVd][Xr"
Zl[ifeW[Z _i[b[[@b AVgVd{[ fg_jn_ih[W&a _hajhhikgW]|
]1ZVis@hbNjZ[oBehiVXbXjs[hXe[ilen[Yeg[Wju][bVd_
viehZ[bV[®wg§Wig[Zc[ie¢begVZhABEW gV YReXe YeXeqg i
lg[cjZgr hcK_g MaV]ZehfeheWdeha WebsdleX
aehi_h_bWrXVn[cnVp[fgV]dv[d[fg_b_ndrcZ[ hiX_
vc_Le][ dVZeWhdkevV " Visi[l h_bVaeiegrccr fgei_ X _chyv
Xd[od _eWebsp[d_ vbefelei_@hbaiefg XrgZeXb[iXe
gvish[WfeXh[deivWrie _d[*"Vabun\WMXhdWXdeYg[lVei
b[Yaece][ijXb[aVishaYg[leXdjZeXebshiXleviecjaV&X
c[Z_m_{YgXgVnjliheebeZeV¥VlebefVgeciVa>ehfedge

I _Xefebe] Yg[IVEgei Xdrh[aVghiXWVhiebuW fe X|
ZVIXerZ[g]Vdhajfrcp[Zgehi¥d[Xb_ Xageiehi¥egZrc
hc _g[d Dien[chWebsoh _bejXb[aV[iBaVaecj d_WEgZs
geajieii[c hWebso jb_b[d _[Z£eb][chabedvhgWacij]]
hiX[ddecj hefgei_Xb[d_u tiecj Xb[n[d _u

;fehiebVX[bfeXegeh[WhieedWrb:8;+0)0/5;8,5®0
9:6) (+,500*63686,.'.+, ?'9:6) 769:,5'9:;., 0)5'*6:,

Deg & YeXegViehieb';?2039G:D+6)63D5C147?:6
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: 4,5G9:D!'4,F.0:D0)92;+69;@8,F.0:D0)0/6(0300
;?70390,40)6)9,45'9CA"':DOG87,:0636NDbf 9,
76+)0.5060+,8.0)'F:®39,*6, +3G63;?,506>'3,556*6
"4C 5,:3,556*6/6:64(G ;9408@®F68'(6A!F3646,+'(C
78676),+8G*048€'4645,69:':D9553+69:615Cleg
?V_aie_"hXvirfe*XebwhWjlYe]ZVifkbei hXe[d[hn_iVb
djJdrc Xhvn[haWj*"ZrXV[is?V][_v-~rn[ha k[ behekfe
hiVXbvibjno_cfgVX _bec™rd WjZXerZ[g]Vdi[gf[b_X
#$23432423+feiecjnieed feefrij j*dVbnie[hbn[beX[a
d{WjZ[ig_jnVis[WaWebHigeYé ~d_Xh[chfeheWVYc_
fgV]dvisi[WXbuwieYded aeYZW n[Y¥[b _ae¥ehie deYe
ZeWgeZ[i[b_ d[ X hehievd__ W jZ[i hZ[bVis

?gjYehfeheWWcejc[gpXb[dhmwsnjXhiXeaVvd KaegWs
fg_n_dv[cUWygZmjb njXhiX[ddeiMa_ cjfgV]d[d_vcd]
iebsakfeheWhiXjffeZVXb[dhigVhidi{b[n[d fbei_de_
hbj] _i]_Xrc XrgV][d_[chi_dde¥eaVvd @WeaieWeb][]
hXe hiX[thfg@Znhjc g[ddecheagjo[ddeaVaZeWgeXebsdr
c_higvzVvd ecrXVig d[n_hieiaeiegrfg _bsdjbad[cj
ei d[fe"Xeb[ddrl jZeXebshiX _°

?[ hiX_i[bsHaegW[ggZnYgV~ bjndVhag[ddfeaVvd_|[c
aVX ZdercdeY flg _c[geXicRVg PVg CjZ _ks

FVa Oeixr heWhiX[dghrcb [cd[ce][cjZeXDb]
IXeg_ iseYfWXeYg[l "VdVIXfebdjZeXb[iXed bjlOog_
hierHZdV3dp Hdd[ehXeWe]dWkieWvArVddédnaVvd dwW
fgei_Xn[c _hag[ddWjZ[dVo[feaVvd _iJc Web[dr hiVde
X _chwmVhid _avgZeXb[iXeg[deX[go[ddedMVIC hjhec
Og_hieHihuzZ¥Yge_ _hleZaVhirKXerZrlVdhyieXVdhb[*r
WbVYen[hi fEZIX ]d_aeXhuzZ\WV ZeWgeXebsdydjg[d_v
fbei_dVaVAVdigeYfé¢hirnVhirpeb[defg[abed[aeie
grc_ed hivVgVb disebsakefgei_ XbvidaXrcygl[lefVZ[d_
vcde "VYbVZgidd [Yg[l DeY4dVa feZX_ YeX[goVuihv
XZjl[feaVvd_VbwWebjZeWdeWdgVXb[d_~d_ieXWebs
o[ c[g[fg_Xb[aVadVANDbVYeZXk¥ilsu hb[ZeXVi[bcde
Ye feceYVui a Zehi_]J[d_u dgVXhiX[ddeYe heX[go[dhiX\

*1 0 ' YO " ( + &(-& *2 % '"7 (2"

)* "%

JVAdeeWgVeédK Yaeiegrg[Xd_i[bWbVYen[hieX[goV
b avVa@byag[fb[d lvXe hl_biVa ZbwVhX_ Z[i[bshiXeXVd_ v
ag[dd[YeaVvd ed[aeiegrkheX[go[dfeZX_ Yfd¥[hi]
fVb AVY¥gVvVd _mbVYegV*rj¥anieWebso{g[Z_©b'ZegeXsu
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i[bVd[][b_hfehf[o[hiXeXMWh[d Zjo_ letiecjdVZeWMde
Z[hsaVrVivieZX YebsaWebV]dr[ eheW[d¥a [ae
legr[ XeeWp[ eZeWg[dr hXvirc_ eimVc_ fezZX_]d_aVc_

leZX_ _YhVcejc[gpXb[®WnXVuiXdjig[dd [Xd[od][l[g
Xefl[hideXV]dehtVd cWVcejc[gpXb[Hd]ig[dd[deie
grccr hivgVcheZzZVX _WshfegvZenfer[bVd XhVcech
iend_aJl CWede hig[WbWNcraeg[dsbV d[feZX[g][de
feni_ d aVabejfeig[Wb[d; vaceYZNiXdjig[dd[N¥ceei
X[g]l[d_veXh[nied _Z[bVDbBWrcr WebsW|]Z[Xg[Z_id[][
b ZehiVXbiebs*j=tiechcrhbpVMfehieipb[hdejfgV]d[d [
dVArXV[i cVbefeb[*drc hc G _c

=fgen[d[Zeb]dég[d[Wg[YVX™d[od kVcejc[gpXb[d _ |[c
CWeVa fezZX Y[hb iebsatgVX bsheX[goVuiZy hiX __
i[bsd&XrgV]Vuijh_b_ XVg[XdehasVbVYen[hVYiMa]][fe
ifhde hXv~Zjo_ hi[beccdeYafehf[o[hiXjXdjig[dd[c]
hVcejc[gpXb[d _ u

F[]Z] Xd[od _cjfgV]d[d_vcXhVceeiX[g][d cJuifg]
_cjp[hiXfg[Zfgen_ci|] aeiegrf[feheWhiX[ddge| *"Xe
bjfg[Zfg_d_cVuihWhegVhfegv][dlagecrhb¥e] viehrbV
uihvdVclLVaeXdVfg c[gVArdr[gjZdr[eWhievi[bshdXV
fg_vidrlhbjnVvd[ZehiVidei[g X[p[ hbjnV[ilmXvp[dd_aj
feig[WeXVdeb]dehXfebdenshiViXZjgdjufeYeZjZi a
Websdedfjg[d[hilebeZ b _]Vg YebeZiecb[d_ [fei[gVvis
aVaju d_WXxZpsfei[gf[isWeb[*"de_ W b d[ZehiVida[eW
leZ _crIX[pVILi f QieaVhV][ihefge "XebsfleZX_YeeXX
h[nieiebsakbj] ilaeWj*"ZVdbei Zeb]d&risheX[goV][ce
hgVhhjZ i[bsdehiesWd _n[YdWrbag[~*c[gdelNegaecj X
hfheXJ[ijud_n[YWeb[XV]deMd fg[Zfg_d_cWheX[iV
Ze"Xeb[d_ v ZjleXdeYe gjaeXeZ i[bv

( '"-,*"" & + &(-& *2 % '""

9)619:0,5,6(=6+04696@ =djig[dd[hVcejc[gpXb[d_ [

aVaaVrVXlieo[ eideh_ihveZVXb[dWilhfegvZenfekr]l[bV
d "hb[ZeXVi[bedeZeb]ddehievKsec nieWKh[nieXZj
o[ dVo[[hisgVhhige[ddfeyyendeYhBfgV X fishijfViXeX
hicfe "VfeX[Zwve]_ _c>bVXdeJ[fvihiX gdZehi_][d _le
X[go[dhiK¥hiVXbhugVhiaeiegrfg[]Z[Xh[YeZeb]d¢ée
ZV Xbviis [hb_cr heX[go[dhiWeVYen[WjX[dehiVXbvis
lebsakeXd[od fleZX YVheWbuZ[dhXvp[ddrdWgvVvZeeX
dVWeldetdVooW  Z[fijhiemX[iad[fbeZelK m[c[gd¥YWeYe
jYezZdVeiecj dVZeWdi[aVisVcr aeg[dhigVhi[hieWTr
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en_hi_Xo eid | hiv]Visn_hieip[gZmVhfeae hiXZjlV
KuzZ\ideh_ihwhwavArVvVdpéjegeale bv'/+08'1:9,8+3>"
@0 '5,6+,.+C ))@0 0 6(8':0:,9D 2 6976+; 6*;, )@,4:

@hiesdeYeEVa_ laeiegrfleivfe X_Z cehfieaVArXvgjX
dehiaWbVYen[hijhgZdfegy_b[]VaXd[od _tezZX_YYeX
Zio[] WrXVud[WbVYejhigeddehn_ XegZrmXe[dgVXdr
fgvcr d[fehbjodWebib_XAp[hbVXdhVcelXVigVv*rZgV]_
i[bsdrhigefi_Xb[YaXZVuilXw[*gVhhjZdg[hjZrX~V _c
dr[ ehaegWb[dfgr?jo[XdehehievdiMa_I[c efVhd[f[c
WbVYeX ZM][ihXd[od[feX[Z[d_[ _n[cWebsacdedgV
X _ithvchVec_©O©d_chfgVX[Zbc&X]dieideh_ isievnieKfVh _
i[bsYeXegkWg h[vc68)'4250.50200<'809,80>,4,8T:.6
;76+6(3G,620D@,555C4('26:6805'8;.®'.,:9G28'90)C
40 "' )5;:80/635269:,4,8:)CH)9G261?709:6:C'20)C76
5'8;.569:P'.,:,9BF+GH48'),+5C4pP5;:80M97635,B0C, 4,
80G 0 (,//'26%0G

G[bs*"®ZeWgijb aeiegrdgVXhiX[daWpV*eX¥dn[ dV
ui hXd[od[Y8eheZ[]ZrdVgj]deYebe][d MbVXebehi f
bjno[dVn_dWiXdjig[dd[¥YehfeZseXegZbh[Xd_c(8':0
,9265,)9,8,8+>99604 e _bs lehaebsajgZnihis
_hiend dvnVEKd[E] hiX ieaVaeXfgZmpMNaedejZ[i Xh]
dVoffeX[Z[d @hbXh[gZnWjZ[j_isC_hj®g_hiek W[he
cd[d_WHdWjZz[figevXbvishddVo _HgVXWKI"eg\lbe X\ZI["
hiX_ vEZV][XeZ[]Z[ XeXh[fehijfaViVaniece]l]deWjZ[haV
"VieVfehiebec;., 5,G.0); 56.0),: )645,"809:69'3

DegeiaaiejbjnoV[h[gZm[[beX[a¥ijbjnoV[Xh[Yd
beX[aMiecjnieXh[gZmhiend_ R ~d_hclg_in Kb
ZeXVi[bstd]Z][ WebsXh[YWe/VZeWlgeV]dvishfezZX Y VI
Xdjig[dd[Yi®¥cejc[gpXb[dVieiecXd[eWleZ deheWal|
tiecjfg _he[Z dvisd[od fleZX _ Y aiecVbéVWei_ ehhxd]
ig[dd[diVcejc[gpXb[dei;76+6(0:D,86),2/8'99;+5886;
:68C169:868840)6%'7,92076@ ,86.+mM8'/30308,201
76+;30:8C05'3,*3'+646: 065, 7'30(C36'+,50%*6,30
26,Fk

$'9:5C5'9:')3,508B Z[haV Ze WHdeV "Viis][ niehaVAVde
Xro[eVeW|j"ZV&KeeWgV][duwWefrihiXxWagep[d_higV
hi[ K[gZm[[beX[n[hbeivWr_Xe”*Z[g] XVbeefrej[bVd_ "
vXdEZrl eZzdV3de W[hfeae ddafehievddefeXh[YEV
i[ihvijZV_huZV" "VWDbj]ZMPp_hnVhib_X»XMWhievi[bsheXVI
dedVfrpV][ihvyegZehisXehl pV[iWyhfegvZendfb[bs][c
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fg[ZV[ibhwXe[dgVXgWrdrég leivcZz_a_aVig_~"Vd[hnV
hi_ Xe/cjpV[ihaegWdliYeZeXVdDb[teZVXDbv[jtivd_ |[cC
b XeXhg¢gV]V[ieunVvd JaceYZWn[A"V]VZ[]ZWbjno[]
leiecjfg[]Z[ _Websoh[YWeVZeWnd¥ gVisdnw pVilsXed]
oj eiW[hfegvZenldigVhi[feZVXbwik¥se hi_n[hhaig[cb[d_
v ehiVX XevaVvVfg_"rfg_lei_hXe[dgVXV[cejYeZd [aeYZV
d[dVhiV_XdMsXe[ldbVd_ defg[ZV XVi[swWvhXehjZsWje
b[ <e] [ Xe Xh[c febVYVishv dV Igecrh[b <e]_~ Q[c W
JiX[g]ZVisikiVaedVhige[dZ]lIVi[c haeg[fehi_Ydhte
ae deYhehievdGy][bV YeXegVEXAegek[hXe[cjjn[d _
ajnieWKhEZ[bVbeivaaVar len[osde][bV nieWedeawnNTr
beiVaaVaVjZ[iaVaeYhige i _iVa _eWgV & ¢Z[os _g|[d
heXh[c C X[gj nieXhhbjnVup[[hdVc ZehVceX¥®b[ 0]
YeWrXVfelgecrhbj<e] u_ieYZNM W[hcjp[d_WjZ[os
flg[deh_is Xh[ dVIeZvp[[ dV i[WV

D Xdjig[dd[chVcejc[gpXb[dfeueideo[d _a ZgjY _ehe
W([ddeideh ihernieWEjcVieh[WXh[YB¥gecdec g[dde
Zehie_dhiXVhbjY¥gjY A[gdm[d_ishi[g[YViehWenieWr
W[rgVhhjd[dleZhcVig_ XW2&gjY_cd[dVWbuzZVahijfa_
nNj]_[ eheW[dddég[ZVXVi§jhurc feZze*rg[d_BEYaecrhb][d
drc f[g[hjZVdVZeWdeisgabedn_XrghijfViZgjY_ _EKZ]
bVIW[AXg[ZdXEd[d_veéX[pVW[*"gV~ b _ntigépVieW_ Zr
fg_n_d[dddVchbVWeh?X dvWrisyeieXrchjh[gZ _ [
hbj] _ XVWbVYeiXeXhfideivWrtieWrbegjZde hVcebuW _
ud[buW=nVhidehfieeideo[d_adVnVbsd_alWi&go_Xh]
YZ¥eb]drWrisfeaegdrfeni_i[bsdhbj]_is cd[_"higVIV
dvavrvVdlete heX[hid[fg _YbV~AMIbsalkbj]VaVa[beX[ae
jYeZd adeaVagVWOg hieXrhfebdwWebwe] ueiZjo_
hcJd _c @ k CrhaVvV/rVvVddeYadaieXfezZX_ YXdj
ig[dd[YeVcejc[gpXb[d[eWleZ jE@V]dvishaheW[dd El
hbjnVvdeYZVY avVaVrd[_~"W[]dehiVXbv[XhVa_ {gjZdr]|
eWhievi[bsheXWhfegv][dlgecrhb\¥e] vaeiegrfPVX_
hviWebselieWp[Yen[d WXg[c[d_Z[bn[beX[n[ha/d[ei
dVo[Ye fge "XebV _ aeiegrl cr d[ X hehievd__ f[g[c[d_

,26:68C7,804,88=eXhvaerehievd] ~d eWp[hiX[dde"
ce][i WriscdeYlbjnVpXeZX_ YWNM¥ceeiX[g][dLWae XdV
fg_cl[gd[b[Yai§jZrfe Zeb]dehi[][Zd[XdrfVWeiW][hfe
ae hiXXebYWZ[d _vZgjY d[jZeWhiXigjZdehiaeiegrc
cr feig[WeXVaXwdhXe[YeZX[gYV[cdeYegV~™b_htW
WehiWeb[~rd[iebsadbVde Zjo gV”"b_ndmpjnVaeYZV

59



b oV[chaVa | b WkeVYc[dsvZgj*[ buW crhgezZhiX[dd _
aeXd[fg viddfe] i[bshiKleuZscW[rgVhhjZdy¢¥guceYe
higefi_ Xedwge/ Xdeiegr[ XdViXe*Wj]ZWid[XeiXgVp[d_|
fg[d[Wg[][d fp[*g[d_d&eiegedVcfg leZ ihwdeYZNyf[is
dliebsaeifegendride _eiZeWgrduzZ[fe leo_Wendecj
cd[d uvedVhb fed[gV*Wegn_XeXjg hibjlVbuZha ¢
dveWe@del XVbb[hibuZ[ aeiegrfeZhig[aVahVcecd]
d uip[hbVX_ aVa_ [ d Wg¥bkfegv][dfg_ _aVA*VdWnVbs
d aedeiegrpVaVVrd aVrVbinwsehidrcd[fg vidrcdVo]
cjh[gZmgzZdV4a3keig[WjudVo[feaegdehic eWp[hiX[ddr]
"VaedaeiegrfdeYrRi[hdvuiVofge "XelZgjY W[hn_hb[d
dr[igjZdehi d[fg_vidrhbjnVXaeiegr[gecrh[b<e] [
][Zd[Xd¥XeZdVEDbyfgV]d[d_XhVceeiX[g][dZbwn p]
d v jheX[go[d_v dVo[ dgVXhiX[ddehi_

<[*hecd[d Websojlebs?febjn_KdgVXhiX[dédiideo]|
d [hbWjzZ[tiVgVisXbVZ[heWefgVXbvhXe[gVhib[d
de fg _geZefgei_ Xvp[ hVa_d[fg_vidreWhievi[bshiXVc
XerXroVisthwzZd ¢ _Zjlec_ iVahaVAVig[feW[]ZVhdWyV
hiViXro[hXe[njXhiX[ddehhVcebuWLWa fleZX_ YVce
jc[gpXb[d vcl[uiiefg[ _cjp[hiXaied[fe heWhiX[ddk\|j
o[cj fge_~Xebfrha_XVuifie gVhfegv][dlgecrhb\e
] _ vfehrbVuidWwc feiecjbjno[Xh[WérXVuUg_ _hfeheWb[dr
adVo[cjdgVXhiX[ddehhievd XjZjiahfVh[d_ lwVa igjZ
dehife hXe[fgeZeb] i[bsdehnVhiefeXiegv[ceHhiiVde
Xvihg[d[[haegWdrle[gZmjXfehb[ZhiK[ZgeXerdVYQgV]ZV
uin[beX[aMv[gf[d_hd[*"beW _$ce_*dVn¥beXMVh _ i[bv

, 87, 5004@0B7'9'1+;, @) @0Ea LVa flew[zdVZ
hewWd[Xg[Zw _"ZegeXdu hfebd[deWv~VddehiVaVa
ZgjY _ced cVbég c[nVuiheiji _d[iefVhdee”c[nil\eis
h[W[ Xrheae _b_ jXb[nshv ip[hbVX_ |c
KeXh[cdVnWrXVKfge ~"XebstleZX YMWcejc[gpXb[d_ v
dVvVfg _c[geYZMezZbVvZgjn[d _fbei Xe*bVYAANh[WMhie
ajuXbVhvd_ imlj[br[ X[g_Y_i fleiecjefridr[feZX_]d_a_
tiecjgeZjhVceeiX[g][daWa][Zd[XdecjWeb[dgjY d[eW
leZ cecjeizZVuifg[_cjp[hiXé[g[ZXd[od_cfeZX_YVc
haegWve[*gVhhjZdHdeViscjn[d_n[hiXM[ _c[isiX[gZehi_
ZjlVf[g[deh_ iesVaju d_WKhsg[i_Xojudpfg _videhPs V
XemVhi¥e W j]ZVY[bVd _ igjZdrifezX_YeXd[hWriendeYe
ZbveYenieWeiXb[nkVo[Xd cVdeihfeZgjndeYieYenie
djJdeZ[bViEr nVhi¥XeeWgV][dgV]V[chVkg _aVdha_ c_
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njZeX_pVd&c[]Zji[c ZefjhaVpeVvaec] d_ W8 gV[cec]
dVh[aecec] jv*Xbvis dVh

( "1" & + &(-& *2 % '""

,6(=6+04738, +69:686.5@BI[XVVYbVXdAWWed¥b]dV
WrisWgVp[d¥Kdjig[ddh[Vcejc[gpXb[Kaliegedx[ehbVW
deZeb]defgV]dvisheXh[hbjnV\J]l *d_DtiecjdVZeWde
g_he[Z_d_ig fezZX _VYaeiegrlefridr[ feZzX_]Jd_ahiVgVX
o _[hvg[jhf[XVKZeWgeZ[i[beh_iVHeb[*drcZbwW|*"ZV
d Mbei OeiZjlIWeZdefbeid[cepdVYelei [[ Xhvn[h&V
ZeWdagepVis feZn_dvigvV~jcjDgeclieYeiVa_f[fezZX_Y _
cdeYkfeheWhiXgVie Xe*Wj]Z[dnuXhiX¥aVvd iWwa_ a
_hfgeo[d uj <eYV WbVYeZVi_

DZeWgeXebsaW¢fZVdbei b njXhiX[dded¥d[*Z b _
pVhigVhi[eidehviehweW[dd& d[d_fehiWZ[d_[ZgjY |
feZX_YWieWd["bejfeig[Wbtisc feZX_ YVaVZeWdkc|
| _is hb[Zjup_[ fg[Zehiege]dehi_

=e f[gXrW[*gVhh\Mde&/rXiVa_teZX_ Yi¥¢hiV Xbwhijp
dehidgVXhiX[dtheXé¢go[dhiX&ivhigeYeliescideo[d_a
fbei fg ZV[Websoj_bjZjlj dehVcelheX[go[dhiedie i
fg[ _cjp[hiX[dXebuW Xa <eYja aeiegeXh[dVo Z[ hiX _v
Zeb]dreideh_isaVag[ZhiANXe[m[b JVXdeeY &V iVa_
c_fezX _YWdVgV[chdeXb[iXeg<esx{fVYg[l ieh_bjZe
Xb[iXeg[dZeb]drfg hXV_ XMis[WH[hXe feZzX_ YWV
hbjYV& hjh@g_ _hiDeiegrezZ d9:0540369:0)3,50:8,=0
5'@005,:63D265'@0560/'*8,=P9,*4608"' Cd Si_c_
feZX_YVkX_ZJ[i[bshiXjupedVo[cfeaVvd cr hivgV[chv
jhXevisVhbj@YefeiecjgVZj[ch¥higVZVd_ _Wehfebdv|c
d[ZehiViXfdoei dVo[haegW)g_hieXmcDeb Gewl["
gVhhjzdgbVui[ aieagV d[hiepVhiXetbeisfbeiddVZeWde
iebsapagepVisnieWfeZn_d_¥9l) Vd[gVhhigV _X¥XJg
o[dde (6502:6026*%,04,3%,5')0920)6,136:05670:",:

O *8,,:,, 2'20 6976+H®Dk#,826)D

=—e XiegriehaebsAdpd[od fleZzX_ Yhbj]Vp_Rjagep[d_u
fbei_hehivVXbdim[bsl[hVcefeX[go[dhiWiebsalg[ZhiXV
aZehi ][d JWeie _dVZeWteV]dvishdd |hiebsarieWe
d d[Xg[Z BZegeXsuhfebd[dd¥o Krho keWv~AVddehi[®
XhEZeb]d&risXc[gj Gec[gV | Zeb]dWrisgV~b_ nfe\gVvV~
b n Xe?gVhiWe][d MbVi[cf[gVc[diXd[od[Yhehievd v
_ZgjY _jhbeX ] ~d _gV~rdrbuZ[ DeYZziWbeisehbVWbv][ihv
WebsodVZb[]Vp[Y¥eXeghiXvie>g Yeg=[b_a_'ie fe
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WebsonVhiWrXVid[hfeheWadYgV]d[d_ _KXZeWgri[bVI
W[hh_bsdkeweb iXifgefeX[ZVdhbeXe] vQVhiWwWrXV]Ji
nieaeYZVY fg[hb[Zj[EgVY¥|]W_XV[buW _ ce¥Yg@V]ZVd_dV
hXe[Y@hiZdeXebsW¥a tg c[geKiei[ aeiegrKdVnWig["
c[gdehigeYehisaX[go[dd¥hhbVWi Xei[befehb[heha]
n Xo_ _Ha Xer"XgVpVEKchghajli_~ds b _feagV d[c[g]
ZbvXehhiVdeXbidevid Hg[ZVXVDbWH&8Z[vi[bsdeiMaec
hiXjzefelei[ _ZgjY_agV dehive XrgV][d_WfehiebdWV
nVX Zjlec eaVdn_XVb_ fbei_u hc >Vb

leiecj hb_oaedigeY fleZX_Y&Xvjagep[d_ Vbei_d]
Zeb]lddg[Zfg d _cWheX[i¥XjleXdeYpaeXeZ i[bheie
gr - Xh[YZ¥¢b][daVrrXVhg[Zd fjis heX[ieXVisgdsd]|
haebshegeYjuw[jc[g[ddjy[XdehWbVYegV*¢WMjeZrXVis
WriseZ dVaeX¥e[a edcagV dehi§ei ~b_od[¥Yd _hle]Z]
d vfeiXeghiX\¥ing[~c[gdéiigeYehMc[g[dd\WgeYehis
] "d _agec[eYaied[eWleZ adf€ZV Xb[dhigVhi[[p[ X[hs
cVcdeYRfeheWhiXZegeXsuhfebd[deWv~rVddetdMfge
i _X]_~ds M"d[][ddVXeXebshiX gMchhbVWawfjoj iVa_
i[be=eeWpheX[ijuii[b[hdrh _brbjno[d[cdeYWebsdEZ
ag[fbvigd[][b_WebsdVZb[]Vp[¥ebVWDbKidSvie=Vh_b_~
=[b_a YeXegniefeb[rd[jlag[fbvis[bed[][b_ehbVWHDb|vis
Yeh _br_bjno[Z[bVisYaVeZgrZbwveX[go[dZeWgeX[bV
d[][b_fge "Xebsda¥a c¢c d WjZdjg[d [e€eZgvibvi@hb
ZjleXdrgjaeXeZ ifbwscl[i_Kaec d _Wjg[XxdehVWebsoaof
WradeX[ddiefg[]Z[Xh[YZeb][theX[ieX¥YaZ& X _ ¥Ydjig[d
diYe&nVcejc[gpXb[d je[g[ddehisjZeXb[iXeg[d][Zd[X
drl feig[WdehJ["™d _Vfeiecfehi[f[ddehfrirXVisXeXd[o
d IfezX_YNile_haebsadce][ifed[hi_hiVdeX _bh¥jl[
Ye ei ieYe h_bsd[[ WeZqg]|]

lg _c[nVd Fro[haV~rVddedeh ihv¥ji ] ~d eWradeX][d
de eWp[Zbwh[IGefg[cjZgr >ehfeZXseXhva&[g[cyagV
oVbKXeWP[gaeXhsjoVcec eheW([ddeW[rdrcaeiegrfeiec]
X[bfji[c d[ZbvXh[EeWp][jfeig[W _ i[bsW¥fe Xrhea_cZ X
drc hi[fvhigeYefeaVvd awaVrZbvieYenieWfg[ZhiVX _is
| _~d[][ddecjeWqugeZ Xa[cgjXfg _c[gnieWr[c fg_
hirZ is XgV*jc_ashfVvh[d lg[_cjp[hiX[ddretdVaefg _
AXVdavwa_ ¢tezZX_YWda@aeiegrin_iVib[Zjup[[hbaie_
c[[ih_bsde[d[fg[grXdg[bVd _WebsohigeYeRi *"d_|
hb eiiVaehigeYehde Xeb[ddgleXdrgjaeXeZ i[bflge
_hlezv4d[ hiX WfVh _i[bsddéXh[kideo[d_ viVanieagec]|
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jcde][d_WeZgelZijlV_hVcei[be[p] WebJag[fbv[ihC
hieg X _ZJ[i[bshiXniéecdeY [~fezZX _ ]Jd_aé¥ Xh[d]
eWradeX[ddegeYehZe] XViZeYbjWealkiVgehiaVaeXr
dVvfg cl[gg[feZeWdINNX[IN_ X[ ha;died =[b_a K _c]
ed Kiebfd_a _ ZgjY_|

= ig[is_Kh[VaeXiflezZX_49YVZeWhkeX[goViNsanieWed _
Z[ ' hiX_i[bhdehf[o[hiXeX¥gbhi_ VdhalkeK[go[dhiXje
X[goVish[gZmpheagjo[ddrchc _g[ddrbeeWgVhdljeec
fgVX _DbVR[gaXW[Xhvaehe[dgVXVcen dhvhag[dd c
dVc[g[d _fg_fecep__|IZehi_YdMsho[ hi[f[d ZeWgeZ]i]
b["; aeYZNiiVaeYde/ hige[dZMVie Xh[ ~djg_i[bsdfrd
ZX MeivcdeYkaegWg n_dvubei_deZjljd[ZehiVXbvui
d aVadebs”rZV][X[hsc¥W _W[bsWnrXVuaeYZA¥Zd c _h
agrXV[ikwheaed[d _ph[W[p[hbVX h[Xe[dgVX[heX[ae
jYez [ _ ZgjY_[ higVhi_

Cr"haVAVdd¥Y2daeiecdeY _lhigeY fpZX_Yrhea fle
ZX ]d_abd¥hiVXbvZbiWdVMWebsdp[Zc[ijZ_Xb[d dM][b_
feZgV]Vvd GeXhj]Z[d _ed IdVZeWdeihiege]draieWr
dlehj]zViaV&Z[bVufigei[hiVdIiEWecdeY I*"X[hidceee
d XtiechbjnWb[ZeX\¥heW|[dd&Xdjjo[d &e] unied[he
cd[ddéeZiX[gZhbVhib_ Xaed[®@WDbV][dd&¥edn_dMge
hbVXb[&e[YeltXviehil ; [hbKVxeYZ XdrXenXvirKXe
_|I X[b_ liVa_chigeY _¢€jivc_nieWfeaV*"WVse Y VihWwbe/Y e
ZVi KXe[dVhehjzZ¥| beh[gZfy YeieXb[ddhlbV Xie aie
ir n[beX[maiehfeg 0BG c¢c hcJ_c _ZVDb[[lebe] _c
nieiei _b ZgjYefezX _]d fang[~*c[gdg][Xdehi[g[hijf_b
"Mig[Z[brijc[g[ddehi WbVYegV"jdeYg[o_lkeaied[fe
Z X ihvY[ge haeZ£jlj haeiegred fefbVc[ddduWXa_
<eYheX[goVIiWa [gjZdr[feZX _ _YEjno[Zeb]drcr fe]V
bl[isehXe[b[dehiW[hf[ndehiehb[fb[dbuZ[dVo[YX[aV
aeiegr[ Xrhea_[eWgV meZX_]Jd_n[hiX¥Y_iVuin[c ie
higvddrc

( ;,+05,5@B0Fr YeXeg”Z[hd[eheX[go[ddHZ d[d__
aeYZaVe d Wp¥esXh[dVXh[YZVDbv|[ilete Xhvaey\e*YeXegV
eWp[d WhuZsc_ WEVaeged "~d d[ZbwdeY Xe~ce]l[d
feb[*[diebsaid ceYjiZVbvisKijhirdu aeiegrpjXhiXjui
X h[W[ eheW[dde[ fg _~"XVd [ <e] [ a tiec]j

GelhisZgjYeYeZMZ d[d _deiegefehiefg[ _cjp[hiX][d
deXhb[Zjup ilg[I X _ZVdeY ZavVejabedv]|ilighievdadeW]|h
feb["de¥WX ZVd gVArYeXbpUZscfgV™rZdrcfbeiha c _
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aeYZaVeiebsa@éV _"X[hideé¢§[cyZVbv[irveWp[d WZgjY _
c_ aeYZMe_ XhVcebeWgVduZ[ hiVgV]ihe[isheWgVd
dehis crhb[" nie dV~ArXV][ihv jchiX[ddrc j[Z_d[d _[c

DiefehievddievliezZ ihg[ZcdeYebuZhjXieYeXd cVd |
Xh[YXIMXVPVAXb[n[drehb gVhh[vdgVAdrKf[nVib[dew
fg[Zcl[ieX_Z[ddrhbrovddrdVfebdvdijoj hcjpVuih[gZ
m[Xebdj[ihenjXhiXVideihaeXEh[bsheYd[X¥[YeZeXVd_ v
Yeg[hi i f aVa&Xebdj[ilceg[aeb[WDb[c¥[igVcVaWbVYe
ZVidrXf[nVib[d hi¢vde X _dhmjXhiX _i[bsdcfghiX][[lig_
Xercjp[dderehievdZjlVd[bs*ab[Z_ isVleZechXe[Xd]
ig[dd[]_"~d_X_ZJ[iBXeYg[l aVa[bs"X_ Z[iBXe[Ye mX
Xercjp[ddeXeZ[ en_pViB[gZmgi higVhidmjXhiXeXVd_ "
aeiegrkKhXefXg[cvg _dehvbeZrMfehXe[cgeZjfg_gVAXb[n]
d_ n[beX[aceb ixXqjiVdeX djtafeheW[adiedVieZ iKy
[Z_d[d_[ieYd[Yn¢e][i Wrishehg[ZeienXdecVddYVeZ
decYbVXda[dhfVh[d camhb heWgVaflhfeae[dhfeheW][d
aZjleXdedjer[gmVdceb iX[ddetg"deo[dakeYijei 7"
WV Xbv[ehowdeY lhajo[d_eiefvVhdrXf[nVib[dhehiegedr
Xd[od flg[Zc[ieXfbeiha bluZ[ DVarWrehiVXVXhb Y/
hjo[ YeXeghXvie;died_ =[b_a_jc_gVuiiVa fezX_]d_
a_dViezvBhsebYed[a[bs b fg[WrX\We gha_ duZsci]
gvuibuWedAW[*"cebXleaiecjaVa@rWyX[ihXceg[iVa cr
Zebl]drhf[o_ iXa[bsuzZVWehiVXVXHdEgde d[*"VWriesXd]j
ig[dd[aW Z[d_@p[YeXegetnieaie] X[iXj[Z_d[d_ Xfj
hird[ W["cebXieihXeWe&[dg[l hajo[d _ei_hajo[d_v
hbjlVw”~raV X"eg®¥Zdeebsagd[Yehajo[d § hajo[d X
h[gZmiHheW [dideb [*"dg[Z_d[d _dWjg[XV][cfloeihaehigV
hisuaeiegWwheWbV AAEXZXhig[nVup_Mev g[aVaYeds
eiX[ig¥yV~rYegV[bleZbwW[aeiegrd[W[*efVde d[d _fe
lecjnieeid[Yee][igeZ iskybuZ cehevreW[dXg[Zde
[Z d[d hlabeddrcXrheaecjd[d _wh[Wip[hbVX_ KeeWp]|
i[c aeiegrd[fezZzVX_Kh[WhigVhi[d[fg_eWg[bc _g[d_vV
i[gf[d_vgVhhjZ i[bsdgWi?jc[d Ivigehi[XWgVdhZjleX
drc_ XgVYVc_

?9jYeX _4[Z _d[d hehie Xiec nieWrebsa&VXg[cvwX_ 7
X[hidrhgeadVfg c[¥=[b_a fehi_ Xh[YZXeXg[cWeX[d_vV
]ZVbvisBveWp[d huZsc_ei*VWei[cdrIX[pVlIhi[c _
cl[ddadVc[g[d [rieWKj[Z d[dda[bsheWgVistvhbvc
jhfeae iLSleiXe~cjp[d en_hi_esc_ghadirb_higVhi[’
ehbVWI[Xb_pr[YeXehhiVdeXLMaej[Z_d[d_KVc>ehfeZs
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C _hjl®og_hielmXvi KiXe tg _c[geonVhigdZ_dvviXSjhir
du Fk Ea F k
d[feiecj Xfgen[mieWKVc c[bdj]Zj Xj[Z_d]
d_ VZbveYeamieWKXe tehb[ZeXVi[fevaVisg_c[glen]
cj aeYAMehiebXerXgVi_XoMedhebshidNgefe X[2D6e”
X[hi_bnieed hZ[bVbn[cjjn_b HdhaV~"Vb 61+0:)C6+
50)7;9:C5546,9:806:+6=505,456*Ba CZ[ hiX_i[bs
deaVadlb[ZhiXeieYeeYZV ZebY&[g[cgV" Xb[a\hwyHs
Z ojcdeYedeYebuzZhiXVWeiVeeN [cdrlZ[bVI]_ _X[cWebs
o[ ZbvZgjY _d[][b_Zbvww[WWBVWmehXe[Edjig[dd[ftehiev
d cr en[dd[YaeeZX[gYV[gW¥Db ndhdbVWehied bJ
c_ghahleWbV/2tlejXb[n[d higVhi[YehfeZhiXjuKclg]
d[_"W]J[]dged _aVupdVoh[gZm[VgV]VupdVhf_Z[c_ [
dgVXhiX[dd&Meb[dfeZX Zeftg b n_m_X b _~AVXh[eW
p[YeeWrnVvfgen[YEkeiecj WbVYegVHNjE[Wij[fe Xg[c]
dVgZVbvisKMZ_d[d _nieWehiVX XBfVWeirheWgVXo_hs
hcrhbvec Xh[lhehg[ZeiemdMesZdetg[Zc[iBdVgV~ crob]
d e<eY[eX[ndekfVh[dZjo CW¢e¢[Z_d[d Hehie di X
ieciebsa@mieWWrisw[dbuZ[ @plcVbehiViske¥decpie
Wrfebjn_isebs?eij[Z_d[d_wmi[d_fjhirl ad_YKehfec_dV
d vefgeo[Zo[cgVAXb[n[adrhbvc fe fg[Zc[iVdefVZVu
p_chwWVWbV8Xhifieb[Yaece][ifg[ZhiVXDbXids/o[cXeeWgV
][d__i[ vXb[d _e&iaeiegrilcr lei[b__ Zeb]drWrb ehXeWe
Z ishXj[Z_d[d_Chi_ddg[Z_d[d Hehie Xiiec nieWmV
WrXhpP[cde[d XeXd[od[d_XeXdjig[dd[fg _geZd[ep]
pVis_d[~Vc[nVds aVaeXx ][d _vfg[Zc[iVagecleZde"
crhb_ e <eY[ _ e hXe[c hfVh[d_ _
MchiX[ddéfd d[d hehie Xiec nieWrfg_hVcri*rVdvi_vl
Z[bVc_ XcdeYebuZdedNgVd[gV rXb[aViehvegedVc
cl[isheWgVddehhd[ Xd _cViB[W[XleZ iXeXdjig[ddehis
hXe[YiggZmVVaaVaVrX*Vabun[ddecvi_b_ p¥bVYeYeX[ de
W[h[ZeXheidd scseYechvae@n[X ZdeeiVaej[Z d[d |
c[[IiWebso&d[_cjp[hiXfdg[ZXd[od_fZ _d[d_[GeiVaeYe
J[Z_d[d _d[bs*¥ehi_YdWdfeheWifgeZeb] i[bsdX¥Eo
d[Y¢[Z_d[d_vb W[fg _jn[d _kR[Wa&hVcejYbjWb[dhehg]
Zeien[ddecj gV crob[d_u e d[W][hdrl fg[Zc[iVI
95,8J[XdeXVXel¢§ hi_VdhaeX[go[dhi¥EZX ]d_a _
aVxXfgen_teig[Wdehigl geZiVa XehdhiVgVb hesebsae
XerceldeiaVArX\WisVdVaZbw W jrZVdh Xwe[fbei iVa fe
lecj niehn_iVHdei[gvddrdce Xg[cvaeieged[fgeXeZ oV
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higV]hXe[WE&Vh[d Xhbj][d_<eYgEfgen[XtiecgeZhVce
jc[gpXb[d dVZeWWeisehiege]draieWd[f[g[hijf i3V
fg[Z[brfehiVXb[ddg[ geZeGVgjo[d [[jhiVXaXaeY&V
ehiV[inN[8iVaV*"Vd Weing[*c[gdel¥eo[d_WndW_bri[bV
agV d[hiepVuihWezZgeR&is$VjfvVZVI[icr hivdeX_dami_
d[hfeheWadre X[go[d Zu [XdrZ[b Kb _oaeaxegeia hed]|
ZehiVierdbwiZeldeX[cewYWMd[gXeXbyag[fb[d _ iybV_
XerdVYgV]ZflaldM[ddecigVirheaeXeXg[cWZ[d Q[be
X[ad[XrhfVXo_ mMmXhiXjhbVWelkKisbehisd[hfeheVé[de
XrcAVdvi_viedvi_{yYeaNrXViic[oVddnjXhiXeXMdYehi
dr ZX _][d _jvec i[bsdedd n[d[ZeXebhdgZ jYgucfe
lecjnie[YeerYd[gXdVIeZvipp[ XgV"*ZgV][dGefgeZeb
] i[bsdr _nVhirhedge "XehbVWehW[*"Z][ hiXelYV
BVf hdhedb_ _Xmc[uiijfe gVhhjZdadVWIfycvisXvbe]|
clgiXeKeeWgV][dif[f[ njXhiXWrXVujndr d[feXegeib __
Xr b[d_XrLVa][_fgeZeb] i[bsdeeeldeX[d  W[*Z[
hiX _égWb[d_ _XVJVhhbVWihbei Xh[Y&Z[ hiX jX[b_n_XV]Ji
i[beXeWq[c[eid _cV]jid[Yé&_bjgVhfebVYaMaecj] dgV X
hiX[ddecjk ~ n[haegjrfb[d ufeh[bv[eiXgVp[de[i]
b[hdrlZzX _J[d__jchiX[ddrtVdvi_Z[bV[mn[beX[d®¥fg |
cVcd[beXa V¥fe jcj ijfrc fge "XeZebdeageX*IXVbr
fg_b_XageXaYgjZYebeX[bjZaj WrXVig_n_deagV~drl
XehfVb[dligeZeb] i[bsdehds/ *"c[dv[iHe XergVhfigb]j
i[cf[gVc[dijffegezZj*Vdvi_Xg[c[dYeZVab_cVifeiecj_
d[bs*/VAdVnesdXh[eWp[flgVX_beeeWpX"*gehbKgc]|
glddeab_cViffeb[*d[pbe]_ishX nVheX[n[gV fgeW|]
]1ZVishXx nVhgkgVhXehleZbebdmWaWp[YgeW;Z i]
bvXh[fg geZrKeXJ[ijuhfVid[c[dso[o[hi__d[Websd][
c_nVhedjia _VXhiVgehifvi_nVhéXIZehiViendegen|c
XhvafeheWhiX[dddcjj Zeb][dgVjc[XVhaebsdg¢]lde
hfVisnieWd[ ehbVWbviWdAgelZidV_ "~ZegeXighV_d]
WrbeaVaeYe d WpgdE&VZbvZjo_ jfjp[d_v X hfebd[d_ _
eWv~rVvVddehi[®

KXvirfezX _ ]d_aceigadVhedg|[_cjp[hiX[ddegVXhiX][d
de hiegedfVc[nVmieeicdeYelN@yc Z[W[b[[cde]Vuihv
hj[idr[ fecrhbr jh_b_XVJ[ihv feleis _ dVXeZ ihv f[nVbs

le hbe XWXvieEEhiX nd WY[den_ pV]ic VZebY hed
e][hienVEijoj <eZgr de&8XgWbjZVhedb_ X8ZgjYcj
<Z[d [[hisfeYVo[dfljeiha gV"]][d_~_~"WVXbledhdeX_ Z][
d ~ C~”b_o[hiXe hdV fg_deh_ i "VWX[d_[ V WZ[d_[ en_
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Q[beX[aVajp[hiXdehievp[[*Zjo__i[bV]_X[i_Z[
hiXj[feZXb_vd_[EXjlc_geX Z ceY@&[X_Z_ celY\éaVWwW
X _h_celhYseiti_lc_ge¥WdVgj]_XVdihebsa¥WeZghiX[d
dechehievdde XeXg[cwhdVaeYZAoVc[d[[hi[hdvVvHs
becWrXVWebfiagriXXb_vd cu g\ZjleXdeYpZeWdi¢Z
X[gYV][ihweZ[ hiX_veheW[dlde"beaerd[ddeébil ZjleX
HihuzZ¥iagrXV[idpeWleZ celWgVi Xd_cVddVZjleXde]|
WeZghiXeX¥aKg[c\ndVaVaVeZde *hg[Zhifgei_ _XgVYeX
ZileXdrid[jhrfdewWeZghiXjuZblvdVo[feY W[RjleXde]
WeZghiXeXdA g[fchdWif[gXeYe*"YbVIYZhiV Xbv[dphxe”
cel]drc feiecjnieZjoVdVoWXeXg[cwdMd[ c[[ivhdeY ¥ ce
herdVd XbVZrn[hXew Vhb[ZeXVi[bsd& *jcdeXd cV
d vhVceeWbVZWdJaeiegeXY¢Xerce]l]deZghiXeXGe |
nieWWeZghiXeXAjd Wrbe&ke”rce]defgeZeb]VbereXg]|
cvhdVWZbvieYdjl]dezZVi$ fg[ZXVg_i[bBd&geVYhige[d |
flg[ZhdedVfebdvfgn_hirc_hXvirccrhbvc njXhiXVc _
eWgVANVAViZ[vi[bsdehjWbVYen[hid\XeglVXb[dig¢We
dvhVcRNeW¢éetiecjdvVigVXb[Xendhig[c bVaseYOeiv
iVaehig[cb[d dVo[ Zjo_XeXg[chwdWjZ[heX[goVidmp
Z[vi[bsdeM& hi_dVo[ hXeWeded[hceigdVtie WjZ[i
clisdgVXhiX[ddelie dhiXe[d idW X *VhbjYg¢iecjnie
edeWjZ[id[eWleZ crikb[ZhiX _phe*dVi[bsddKeWeZdeYe
fg[ZXVg _ i[bsdetyYeéYen[hidX&Yee[ddWo[Zjo feiec]

d "X[ZfiVd[[eh[d[d WbVYeZdd] [ _heZ[ hiXhXvieYe
VdY[bV IgVvd a[gVdvup[Yeag[fbvup[YeXg[cvhdWDe
YZ¥r YeXeghXvieE[hiX_ndXaiV[eihdVi_hir c_gdrie
tieWrXVJjV drcWbVYeZ[vdadiegedr febjnV[ei hXvirl
VdY[beXeW][dadeeY £Y jhdjb hecdeYewmeb iXeuig[*"X[d_
[c =fgen[mieWdVo[ZjleXd&eZghiXeXdg[chdWrbe

i X[g][fehievddgbuwieYd[eWleZ dfaebsafg[ZeileZec
aehdjde XfgeZeb][dXh[] _~d elgVdvhXefiVcvis XeeW
gV][d _eid[n_hirfecrhbeXeWgV"eéW&[vi[bsdeliNo["
Zjo_XeXg[chdVieX[goV][fewVaedViclhfeheWdelie[*V
agri__hvVceherdVaXeWeZrhiXjup cd[IVd_n[h&e”*Vae
djVhhem_ _Vimm[fb[d_ W[ iVaniecr X_Z Xehd[Webso["
nVhisie][ hVcepieZ[bVb en[cgV~crobviKWeZghiX[ddec
hehievd KXvieE[hiX_ndYaXegnhieZjoVaeieg\VAad|[cd[
fg[hiVvddejnV[ihlvbeXgJe] _ueWradeX[dd&ehd[jfgV]dv
[ThvXiec][ _Wk_[XiegeWrXV]ihi_ddrEe”rZVvd2*¥dgXe]
Z[bVd [ dV eiXgVp[d_ [ ZjleX _ bjaVXrl c[nivd_"
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@hbcrhbse X[ndekkfVh[dd aeYdMZeb]d¥hiVXbVvgs
hi Vd _d¥edd[fg[c[ddBeb][dWrisXeegj][dlu _dVbe]]
hXe[XeXg[chdV[b[hdeYDaiecjgVhfebVYY@Erhbsfeil
glieYXg[c[daeiegdpeleZ XehdW[ZjleXdeWeZghiXeXV
d vDied[jabeddag[c ihaG[W[hdeHdj[n[hiXjeiZegeYe
m[d_agViajaXely rddWV[cb[hn_iViei[gvddeaeaV]Zju _
djij fgeX[Z[ddjuc W[MHgVXhiX[dUebs”*rZbvZjo_hXe["
lg_iVaeX”"Ybvd] ~ddg_hi_VdddaeYdNMe][iWrigVX
deZjo[die nVhihXe[] ~d _aeiegMyeleZ Xenhd[ hehiVX
bv[ifeni_ig[isunVhixh[Mcde]_ _"d__feiecjeileZaehd]
Zeb][d WeZghiXeXVis Zjlec

=g[cwd\Md[iebsa@[fgeleZ 4A4VgedVfgei Xe][i _Zeb]
defg _deh _lIg_hi_Vd Xfjb_ajdgVXhiX[dldgbs”™j c[dde
XeXg[chd\ZjoVdVoVaVa*"X[hidédVWbuZ[dVZjleXde"
] ~dsuXhfg[]d_[hXecrhb _njXhiXeXV]db¥d_ vfehijfa_
hWebso |[ZeWhiXtg¢XgVpVAhXel rdsXhXeljjp[hiXd][
]I[b_XWeZghiX[ddeltievdfeZeWdecjaVai[b[hdMvpV
XeXg[cwdWjno[fg[XgVpV[ihaege Xsfbeis@hbl[ iVaie]
WeZghiXjupXhreb[ZhiXg[ZXVg_i[bsdeWeged\éhige[d v
Zjo_XeXg[cmwd\ZeWgrdrhb J[bVd_wmjXhiXeXVad[Xdr][
XleZvXYbjW_djo_febjnVuh_bjhjp[hiX[ddehifg[eWgV
AjuihwdgVXhiX[doMgVai[DgecjeYeXeXg[chwdVg[agV
pVlihhXeWeZA[WV[bsdeZij® _dVo[ ZjoVd[eWleZ eW
gVpV]ihvw a<eYj hiend hBKe[]_ *"d__b azZgVébrc b _
Wbj]ZVKc_g[Yg[x[niVd_hceigfeiecjaVaedVfgVXb[d_|
ed\VZVbW[WXWeZgbdehievdCiVanieWEZjoVdVoWXeXg[cv
hddVieZ b¥XéwWp[d h<eYecc ged/dY[bsha&botieYd]|
eWleZ ce ZjleXde[ WeZghiXeXVd_|

HihuzX_ Zdié] aVa_efVhdehivEg[ZfeZX[gYV[4dhwV
dVoWehd[W[ZjleXdeWeZghiXeXVd[ddefg |jZecdV
hige[d ZjIVXdVhe”*VaedWcvi__XeeWgV][dXehdWjZ][i
gVhagrXVisgWinvVbBbWbjW]Xaeg[dvistdiWo|[ Zjo[ _eWgV
pVish¥XdVoj] _"ds@hbZjoVWrb9gVhh[viNgeZeb][d X[h]
YeZdv ] bVezZd cc[niVc ieed\M[fg[c[ddehiV[ihVae
Xehd[ feiecjd[hfeheWdZ[*Vd cVidihke kfVh[d_ [<["
fg[ZXVg_i[bsdeWgedehige[dZjwVdVoWTrXVEHi[hfeheW
dvVaeWp[d hc _ged/dY[bsha feZX[gYV¥hW [bsd&b] Vv
d urbrlizZjleXb_o[ddVXehd[hfeheWdegM”~b_ n[ded\W]|
cel][i j*dVis _ "~WVX _ishv XgV][ha_| ae~d["
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leiecj ienXvirpimr feZX _]d f&d _cVXV]dehig[eWIle
Z cehimsjleXdeWeZghiXeX¥VeXgycwdM[g[ZeileZeaeh
dj _hVcjh[gZdeeb_b_thsehiVXfgKagVhdeWgV oerb iX
_dVdVjn_bceb _iskweYpnieWHdZVibVgc WeZgrfecrhb
m[becjZg[ddh]gZm§[*Xvp[[hAV_heddrdN|[*cebXife
hX[i_chv *“g[d_[c hjZ[W <e]__ | ZV heWbuZ[i dVh ei Xhy

DAVc[nVi[bsdrXb[d_Vvige hleZvpXeXg[chd\Wwidehvi
hvhdeX _Z[dbV Xddvde XVb[] _iXfg[ZXVg_i[bsdlélkige]|
d Zjo _dVo[ Xhb[ZhiXelege¥dV b feYgj]V[inkheW
hiX[ddrc_gcrhb[ J[bVd_"njXhiXeXVdb hefg_ _aVhVaihv
C_gjVdY[bshaeobjfeZX[gYV[Xbvvd "briZjleX=f[gXec
hbjnVWrXVuideX_ Z[dhv[hiX[ddrXeXiege8& hX[glq[hi]
hiX[ddrflfeZXb_vd_FeWgANdY[beXg[is[c8fe Z[ hiX_"u
brl ZgeX

'2763D/6)":DPE0+,508 14 VaVaadeX Z[dl[g[Zaxe”
cjpvVuidVojc ZVufeXedgV”"b _ndMebsophVhisdifehde
XVi[bsdnebaeXVd wWhscwWhiaXgV][hafg[bsp[d_ vc
led[eWleZ ckVisgV X _baWdebs*eXVilkheX Z[d_wae
Wrd[iebsae®W[]Vig[Zdbe febjn_ieid_ldgVXhiX[ddju
febs”j

>ShVXdig[VX_ v "W[]VdZpm[XdeKg[Z¥eY|p[Yige
_Ne'ieiZeX[gahdVdhehie Xiec nieWd[X[g_isc Q[be
X[a_cl[up_"X[gjXhdeX _Z[dYeXeglg[cjZgr feZeW]d
cj aieeWd_cV[ds_beX A[i[gVhdeX_Z[addeY flg_X[bX
AVWDbj]Z[d eflWcecVdjdVZ[vXo_dhvd | hcK_g G[X][
g [XhdrZeb]dégehi _gVideveYeieZV][hdeXdVc[dVi[bs
drl aeiegr[fehb[feZiX[gZ_bhe®ri_[d[ Zeb]dexn_iVis
fge_ho[Zo_chXro[W[eheW[ddrhdrlZeaV"Vi[bgMie
CW&V[ihrYeXeghXvieE[hiX_ndim[hbVXvitfg[ZdVc Xh
deX Z[d aVaVvjZied fgegeaWjZjnfgedrgb Xed "V
abunVuvwWjZjp[c "eWhievi[bshHEAX[pVdVcede[nieWr
cr fe_hfebd[dh _IX_Z[djZ X b_haVaVjZig[ Wb_"aa |
ZVgeXVdgerg[d Xerd[hbchebsu@ hbhdeX Z[d][ThiX _
i[bsde ei <eYV Hd KVc _ eWqgqvhd_i [Ye _b_ feob[i _hie

>egVr"Epgno[_ W[refVhdbpMmVid[ZeX[gvihdeX Z[d ZWc
][ <e][hiX[ddronieWrebsa@[fg dviZ[cedhaXHdjo[d_ _
b] Xrlc[niVd XeeWgV][dVW_Z[d<we] "@hbaeYZ¥eXe
g_iWbV][ddr” _VZed hfehbWMjZ[dVcX_Z[dWbVYehe
] [ _crd[fg_c[c[Yeie*Mied[gV AYd[XVdMIWIlcdeYeXe
]Z[b[ddr" C_hjhiendeiVa aVad[ gV AYd[XV[ZeWqgr"
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ZeceXbVzdaMXe[YXdgdeYeehiege]dey¥EW&eiegr d]f
j"dVXYeYebehlM eiXeg Jicj denswZX[g[ZecV "efVh[d_v
Wris eWcVdjirc

?29jYefgVX_me/hVi[bdddee Kehie Xiiec nieWrer feeW
p_caVn[hiXWXe hdeX Z[djZ bXeeWphXe[dgVXhiX[d
dechehievd CWédrdVo _eiajZWred d _fge hleZ O
fg[c[ddéVX hveifg[ZXVg_i[bsd&Yege[ddWo[ Zjo_ _
feiecjXd_laV&~[gaVIix[r Xh[YZ&][c X_Z[iBXedgV XhiX][d
de[hehievdLlVa aeYldrlegeo [iei_] "~d legeo[ KXv
ie ' FVah fgg ~dVawdhhigVhinviViaeY4ZW[beX[X¥Xg][
cvWeZghiXeXV¥lend[fg[ZhiVXb[X[p[ Xh[YEY/ leZvdV
hfgZnfpehirMaeYkRdrhigVhidr[cdeYehbe]dirdi]_ ~d_
fegendeCWhigVhivXe~cjpV[crc YeXeghXvieFVah _c
febjnVIhigVhidc[nir _XWZ[d__Xehd[iVanieaeY d¥leis
Jjh_b_ihmvwejc c[niV][i Xehd[efg[Zc[iVF_iVup_lhbVhiebu
W _ [VaeYZAY[XerceYYVrZgV][die[X_ Z fig[Zc[irhigVo
dr[ DienVhi¥_Z hdrhigVodrW[hfegvZendy[[]dr][ ]
ieY&joV_b _feagV d[c[g[i[bedVIeZ iKWeb["d[ddec
hievd _GVfgei XeYZNoVYeXeghXvieFVah_dVndnjX
hiXeXWBEWAoZgVXedeYZ¥Vnd[ic[is_hdeX_Z[d[Ya_ ]|
W[Arcvi[]drMaeYkdrkVdiVhi_n[hahf[odr[]j ieY&]joV
d[fg[c[ddgVhh[vddVWX[ieZd _cd[hWriendrc[niVc _
fjhirc_fg_~gVaVCWbuZ jh[gzZdeVdvirKV]drc Z[bVc_
fe Webso[ nVhi_ aVa feaV" rXV][i efri d_n[Ye d[ X_Zvi

=fgen[cW[*efVhdehfisbs"My_hi_Vd_iggyWjuinieWed
tieeWp[fdVn[dhKe hldeXWgVpWebRgljZecjcd[d weh]|
W[d[][b_ aZeWgecffebs*eXVbhwhXe[cjhfgVXb[dLVWa
eZ fezX _]d VbVYen[HeipgvXgf[d_fehbjnVW[hn[hi_
vdVd[h[ddedjeeZzd _WgViecjX Z[deiecXend[fi_mjd[_
c[Xojuagrbs[Xf[gs[XefebeX dfbVdef[XojuX[hsdY _
videeWqvhdidfeeideo[d _ah[Whieleivedceb _ihvhe
X[goV]I[fihVbcef[d deeW[*"eWgNWikhegdWgVietgjYe"
feZzX_]d mVhi¥_ ZR[WdVY _ _eWqvhd[Whie ZjoV[YdV
YV_jhjYjW hiXefleaVvd fWeZghiX[ddeltievdhVcebuW |
dVoffeagrXVfivo hbVWeldiZehiVi¥Xehdjed hVcheWe"
_MNYbJW _dijo_XrfbrXVudVgjl]jaeYAZWcebuWVhrfVI[i
vXbvuihv X avVa_| b_We eWgV~AVI h_cXebVI

769:8lbeis_ZjlfehXe kXe hiXVieig[WdehiveX][g

o[ddefgei Xefebe]dgjYgjYjaV&XVgei_ Xefebe]dg
buhV_b_aVazX[nVo_ _dV X[hVI@hbezdwWwVoViv][b][]i
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flg[X[o_XVfed JV[ihveZgjYMMeWleZ feZd_ cV]ilgvX
dVo[ci[b[YebeXde*YgYVdhiX[dd&[vi[bsdehi][b]
ZeaegYMbeieiXeg[ddVieZviKlieX[go[ddfgei Xefebe]
dehi fg jh_b[dddcp[XVg[dehbVWDbvVEihhiX cle*"Y M
hiX[ddrhfeheWdehfiflui _feZVXbvuiheWgVideXg[cv
dvfgv][dd&[vi[bsdekie*Y _YbjWeaermb[d_ f p[XV
g[d_K][bjzZzal[fge_hleZhbVWE&V][ehiVdVXb_ XWVditheg"
lefg_n_dffejigVcdViepVar WrXV[Web[ffeheWdeXh]c
jehiX[ddreVdvi_vcceb iXYfehbgW[ZWeYbVih&¥e dhae’
fehbeX_ mfie[Wgula@lVjn[ds[Ybjle2#3461.3'1L/. 234&'3
,+$'.3'LVa fbeis[hb ZehriV_iV[ih¥_p[ ijnd[[iZ[W][Db]
[ njXhiX[dddVabeddejthi_b XVuiWixjl Xie ][ c[g[hbV
W([ifeZVXbv][ifegVWepVhhgVhivic fecgVnV][idiwcYbr
higVhi[A[gZmY[gjW[[hiVdeX _dinjXhiX_i[bsdMbVYeZVi
drc Xf[nVib[d_wechuZWge_ hleZd[gVZ[d gVAb[d[dd]
eleivaZjleXdréezZX_YWhf[ndebihsfVh[d_hcEa
CdVeWedbb fbeigiednV][itighiedeXc[hifi[c higVhj_
agepVuihwbVWI[WiZjl ehXeWe]lZVehf®Xb_ vd hvgVhi[®
jag[fbv[ihXe~XroV[ihygZm¢vYnV[ilnwnVdeX hbhgheWd][]
aheagjo[d jc_b[d _ucen_pV[ihwiVaefgei Xefebe]de
hi ZjlV_fbei YeXeg Vfehiel86:D.,3",: 786:0)56*6&;
+;8786:0)56*H6:0650-8;%8;*786:0)G:9'@ ?7:6)C5,:6
+,3',:,7:6=6:,30C >Vb hcivVal][J_c leiecjfe
ZX Jd_aNVbVYen[KieXWKg[c[dNg_A"dVXVdhiX[hsd¥b["
drc ZV][d[eWleZ chg[ZhiX&bvieYenieWrfeZn_d_is
fbeisZzjlj higVhiagei_i/Zjljag[f_ishZ[bVidebHfeheW
drcaceb _iXher[gmVd[W[hdfQ[Zc[ieXaZg]Y _ EjleX
drc Z[ hiX_vceheW[ddehi d[eWleZ Zbv helgVd[d_v
m[becjZg_v
GeZbvheX[go[ddeeW[ZEZjlVdVZdbeisuZbvfehievddeYe
fg[jhf[vd XdgVXhiX[dheX[go[dhdXZehiVierdaejc]
gl[ddehiXjfeig[Wb[df p_ Xhvaedj][dhigeY fehiie[his
d[ZehiVieerdele¥&¥gVd_n[deb n[hifX¥Y_ Vdj]l]denieWr
_aVn[hiXep_heeiX[ihiXeX¥WeéVddgb c[ddedVZeWde
Xe"Z[g] _XViesihfv. p_haegecde’jfeig[WbvicVbec|[g]
iebsaé pj gVhi_i[bsdjWaaVa ZgjYVivpV_c[[igV~Adr]
hXe hiXyV"rd&[ hiXj[dwWVoli[be Zjoj JVhi_i[bsdVpV
fehbVWbvigelbV]ZVM]_XeidVivpVag[f_i gV~AYegvnV]i
dVoli[befe hXe[cgV"ZgV] _ i[bsdexe¢ higyhfebVY\hld
W[ddaWeb[rdW¥ge hleZvpecYjhieir Xebd[d XvageX _
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gV~ArZgV]_ i[bsdRr[giZmV¥geXvdhlehjZzeXe "Wj]Z[d[gXeX
_h_bsdegne*X _iXdjig[dd[MegVIVhi_i[bsdVpVieb[ d][]
leYZ¥MeYZM J[bV[ceYgVd nfisvd i[bVjc[dso isgV”"
] Z isageXpc[g_is]Vg fgelbVZ iijbeehiVdeXdMaefb]
d []_gV_ijndehise[hisfeb[*d[X]Vgaeb[id[[Xg[cVwK]Vg
a_lab_cViVdbvbuZzZ[ febdeageXdaébeZrigV~"ZgV] _i[bs
drl leb[g _aeXvVdY X d _Alviabeddrd nVieialY[ceggeu
becei[ZbveZX[g][ddrflg_b_ XVgeXa] XeijYQgjZ_Yebe
X[ nVhircXehfVb[d _ZbvhigV]Zjp _¥YegvnaeXehfVb[d |[c
ageXei[n[d _[eeWMWeb[*dvaeiegrfge ~"XeZvabd[d _ [
ageX]|VgXi[b[_gV"rZgV][XgIV*dr'WbVYege2dMVd¥V
hi_ i[bsdYvpV heWhiX[ddeVig[_cjp[hiX[ddg[Zf_hrXV
[ThvXgVnVig drd[od[chfeheW[n[d _feni XeXh[éhigr]_
lged_n[had[lZjYV;l] XeidMvpVvVdvVAdVnVielWZedeY ¥
I _cjh_b _i$ ivd _piepVbeY[dV fefebd ifei[guageX _
jhaeg [($XrZ[brXVdhE[bViBYjp[_fbeid[[jh_b_igV" "X _
i _[Xdjig[dd[iJfbeiri[bVe] X _ib_br_~d[ceYoefi[b[h
deYeb jchiX[dde¥YgeeZeb] i[bsde¥Yégv][d vb fehb]
ivlila_IWeb[*d{eeWp [i§ febdeijhendehfiseidehii®[his
XlebeZdé[ cd[Kg[cv XlebeZdrlevhW[cb ZbwbVWZI[
i[" _Zgvibrihivg_aebvwuZ[|l _brl cVbeageXdjEZehen
drl W[hh_bsdvVbriZjlec_i[becZbwb[YcVi_aeAVhisu
c[bVdleb aZ2iXvhabedda”ebeijl[Xr*ZegV Xb _ X Ve bl|
ivl[brl ehigriWeb[~rd[Xd[aeiegrliged _n[had][lZjY VA _
XeidVv f_pV aVa Z_[iV dVvAdVnV][ihv g[][ n[c gVhi_i[b
JVvrdehp hiX JvXeide gVhi_i[bsdep_vhd[KrhaV~r
XV[ihdV] Xeidrc _fbeievZdrWrXVui_bsdr hX_g[frVv
igVXevZdrihVW][hc _gd[QR[beX[maegcvp_hwabun_i[bsde
] Xeidef _p[ _jfeig[Wbvupht gidrdVf_ ia_c[[ifbei
de[ ag[fae[beWrhigelgeXeeWgVpXerXro[ddjlicf[
gVijgjr"dVn_i[bsdguo[ndju h_bjXe_ _dhiX[ddXhfrbsn_
Xr lvgVai[lgWjg[XV[ch_bsdrchigVhivdgei_ Xefebe]de
Z[ hiXj[f_pVgVhi_i[bsdymMmNVNdVyvcebendVKWXvir[eimr
Pl[gaX Zg[Xd djZgr["VaedeZVifbd cVbtij gV~dehXs
Z['hiXf p__dvd[ ehdeXww rdrfehirfg _dvVrdVn|[de_
iegrled_ c[b XX _ZggVXhiX[ddewmZa$ Viva][ li[b[hde]
NZegeXs[ _ k_" n[hae][] WbVYehehievd_ [ *[cb_
=fl[gXeeideo[d KXviVR[gaeXag[Z_bféhirf[g[ZXV]
d['o_c fgv~rZd _aVvZbveYeaieWihc g Wjgddfig[cb[d [
higVhi[eWb[YndNsc_hfebd[dld _hi_VdhaWv rVddehi["
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hZ[bViksViWeb[ffeheWdra ZjleXdedje*[gmVX[b_aehi_
Xehfec_dV[qulfge_ ho[hiX=eXiegeeideo[d fehiZ["
hiX _i[bsjdgnoV[hehievddVo[YeZegeXBdghiVXKwnfcVv
hbjnVFf_p[XVg_ i[bsdagYVdMdeae isheiZeldjisijfe
ig[Wb[d]vXeidef_p___ hf _gidrldVf_iaexn_pVyvieid]
n_hieifg[ZeiXgVphMXedVaefb[d Tb_odfl p[XrlehiVi
aeXjc[dsoVv*"WrieagV"Yegvn _ i[bA[dajX ageX n[g["
ieeiXgVpvde][hiXeV~ b _ndWeb[*dLVaVArXV[cN _
b ffeXehiagecfg[b_Y_ erda@We[dferhXe[cfiebe][d_af
gl[ZJe]Z[hiXekg_hieXrMg[ZelgVdwWiXehfVb_ i[bstrt
d IWeb[~*"dE[b_a fehihigeYehisfigeZeb] i[bsdehdsu
hbVWhylwve eWjrZrXWMigVhieWb[YnWV[[beX[&X¥Yg_d[h[d_ _
feavVvd fe gVrYeX[XKerXroVi[djdVhbV]Z[dhaegecde"
f p[  _zZV[Xe~rce]deHisXeidrceheW][didebrl higVXr
fbez iBXe 4[i[ lehirl[igeX_ KfVheX[hscheb[rdi[cC
niecdeYkfeheWhiXgtig[d[h[d _h[id[YEVgV_Wae[beX[a
f iVup_ "hgVhi_i[bsdep[ _grWecVbgV~ rX_XXdijig[d
d[ i[fbeir KeWbuZ[dehieehg[ZVcfvid_mMg_vidgV~”?
deeWgVH™ pj eYgVd_n_KYjp[d dggeXhfeheWhiddn _
p[d _u][bjZaV ZV[Xg[ceiZeldjib p[XVg i[bsdrgYVdVc
GeXeXh[ti_IhbjnVwuj]deheWbuZVabid[iebsakte aVn]
hiXjde feaeb_n[hifXjp_8dj]de[hisd[iebsakehidju
pj] de_ Xjc[g[dde@aeb n[hidghaeodrffehidr[eW[Zd]
ilebsa@[XrfebdvudXg[b_ Y e~rd&c [i_n[haeideo[d m[b _
fehivdedVfgei iYdg n_dvdp[*dVn i[bsdg[AVgae
I_n[ha_[VgecVidK[p[hiXdeWK[g[Zdéeig[Wbva¥&Zbv
NZegeXiswa ZbwWgVXhiX[ddéNiaeXdVfg c[¥egn_m\V
glmhigjnaeXrYXe”Z _a&g mXVd_ _baVavVeVW[gVZeXr’
ag[hth[bsZ[g[hfVvg]Wgi _oeahVb[fcjhaVidreg][ligu
k[bscdeY YYg WkVa][d[feb[*dehievddefgeZeb] i[bs
de[jfeig[Wb[dekdegrWr W[§Vhi_i[bsdep_eheW[dde
ceghaeXaeiegeheZ[g] ilcddeYkRehkeg® X[p[hiXen[ds
Xe*WjZ i[bseegeWM[iVacdeYed[WrhigeX[b_n_X¥XIJi
dVh cVhhj ageX_ aVa cvhe i[fbeageXdrl ]_Xeidrl
KXvirfeimrivayeXegefiebs™MehiVHhdeXV&Xh[[YZ2WgeYe
fehbeXVWXvie€@&VVKVg dXerXgVp[did__"*"XgV]s[Ye
b[dMjis X[Zjp_ahX[i[.]_~d_8Xhfier*Vabun[dEe _ |ZXjl
hfeheWhNdWgWi[sWXe[Z_deXh[YZ&hi_ishie [hisWbVYegV
NjcdedehiVX 29 WW[WWVX _b&XerZ[g]Vdhg[XMd[_hleZde]|
fg[WrXVddVeZdec[hi[ d[fg[hiVddeydvi WeYecrhb |[c
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HihuZ\feaegdehngXhiXig[*XehjsV jagep[d_hX_g|[frl
higVhi[Xe*Wj]ZVup AHb[gVn_i[bsdehdfbVEZeWgeZ][i[
b n_hieh[becjZg fgen[[=hvaeWegshW[g[lec Xe]Z[b]
d [chbj] _idVnVbegxjZWZ[d_ VvehiVDVaVnVb&bt[cijZe
cj hbj]Vifeae[d qg[XVgVhhbVWM[dVydecXe” ] _YVup_|[
WhjZdijfieleisiVahXviefjis<e] ~_ehdeXVHdh[ZeWgeZ][i]
b[ [hisfehiWZ[d WeZghiXeXdhdbj[JWEke] [ lehi[hise
YgV]Z[dXhva&ZeWgeZ[i[bVnViNegsWK[d[mMe rZ[g]drl
agVheiV Z[XhiXV _ hXvird_ cVi[gs ceb_iXr _hiend_ar
' XXWVd_ YeXegnbefeie c[g[aVajnd[[ii[be_hiepV
[thvZjoV _dVfgei Pec[g[_hiep[d_iybVjag[fbv[ihZjoV
If[ig ?VcVhaYdXegniefehihc_gvJifbeWZ[dfgehX[pV]i
jc W[rcebX [ fg_deh_i fbVns V fbVns en_pV][i Zjoj ei
Deb_n[hiXe ZehiVienddvaV]ZeYdbeX[ad[bs"&
fg[Z[b _isieZbwZdeXdeYeeZbVvZgjYe¥¥beSierVX h i
eigVrdehXergVhi&bVi[cf[gVc[diab_cViXg[c[dYeZV
N celebeXe"WjlZWY[ebe¥]VgehbVWDbwifi[i i eieWgV"*V
] ~"d _g[c[hbV¥g_ Xrna_ fgen[YPeYZVY eWradeX[ddec
ZehriMe "dVn [iZ cXZXafVebsod[][b_haebsd¢]deZbyv
feZZ[g]Vd*r¥egeXsgVnYeXegrmieZbwWwViKegV~NZZeegeX|[[
[hisc[dso[n[cWebsod[][b haebsdg¢]de eheW[didie h
Zvn[]_"d_; XX\Weh_ kkhfgeh \bXXlj_ c[dV DV&Zeb]dde
hi_ishv,XXV_c[deiX[n\|b] GVZeWegee[cjcd[d_uhis
aV]Zr Z[dsde[hisd[cdeYd[ZehriV DV§[ ir VXXXude
hi_ hXe[fehi_bhwdezZX¥dv 8haVAVEXeh kLendeée
hi_bhvfeig _Zdv_fen[irg[ _ZV][fed[Z[bBeiX[nVMbVg[m
8GeXhfie_ hfriVbeimraVdan_bsdrXZeWgeZ[i[bdVob _
niebjno[[hisaV]Zr Z[dded[cdeY]feaVrVOBVcfjis mVg
ha ~WedjZeWdZbwWwVhDgV dehdaWXg[ZdDVa&ivYn[dde
[ fg[hrp[d_[d[begVhhbVWBM[iVa_ eigVhhbVW bi]dWw
ng[~"c[gdrtehieehbVW[XAfjo[{Xdrh _ brig[feZeWdDVh
h VdeXegniefeXh[Zd[X|dejg[Wb[df [p_hjc[g[ddehisu
hXvireimrfg_*"dVMWebfleb[*dr&ZbVvVZegeXsXbw _hieir
m[becjZgdy][b_fep[d_[fgehi_gVup[iMyg[tg_n[irg[Z
dv_Zeh[Zc_mEWeing[*c[gdefedid _n[hiX™d[ceYV[be
hivdeX _bHd_X[d ZjleXdedibj][d_u i f _iVaefehid_a
nVhiég dj]Z[dWrXV[Zbvjag[fb[d_v[bVfg_d_cVifs pj
Websal[gr VeieivYn[dfg[hrp[d_[dge_hleZjdrd _[_
gVhhbVWDB{4jo] @hhbd[aeiegr[*hXvirfeZX ]d_afeXi_
b hsfe d[haebsajd[ _ d[Z[bs_ ZeleZ bZe agV d[Ye
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_Md[ce][d _ietied[ce][i Wridg _c[geteZgV]VdZWXhT I
Hd ce][iWris_c[bei<eYaheW[dlg[*"XV dAtjecjfeehe
W[ddrég _n_dVdebjnVideZag[fb[deiWbVYeZi\gi iece
d fehi[f[ddfg_XraViafgeZeb] i[bsdéehijLVa flehid_
a_Zeb]dWrisWebsd@[Zc[ie¢Z Xb[d df][b fg c[ge&Z
bv feZgVv]Vvd_v
leZzX _]1d_deXJijujifeig[Wbvfispjfgehijud[_haVhbVZ
ae NMg[Zehiege]dehieWd[geZ beflys higVhiaf[ p[_
b _higVhisbVaechiXjeiegVXb[n[a fg[hrp[d_ufg[ZV]i
higVhing[XejYeBgeZ i[bsd findihaefelei_d[eiX[gYVis
d[Xajhdju pj deXhfg[ZbVYV[&aoViked[cdeYgV&V(g
<e] "hWbVYezZVgphdeleVi[bXh[WbWYhXvirgimr_XgV
n_heXJ[ijuZbvjag[fb[d_%ZegeXsVp[gV*deeWgMU~ pis
nieWedW[fg [ZVbV@Voli[beig[Wj[gVAdrf_iVi[bsdrl
dvnVb aeiegr[ Xh[ Xc[hi[ d[bs”v dVIeZ is X ezZde f_p]
DeYZVY | X[cXc[hihpZg]jY _ceiaeiegrPVX _ hfgi YeieX
b[d [f_p_ _aeYzZNg[ZbVYVdiVcf_pj d[Xajhdjub_ZVui
hb oaexVbe b d[XeXg[cieXiVaebbjn\JVZeWd¥gVishyv
feZVXbuJisyeZeXVWrisvreieXreiaVAViehpwel]Z[d hvXe]
cj Xajhjfg _lei_ dVZeWdehfeheWbvwighN®dreWhievi[bs
hiXVc X ie  crhb_ nie X[gde iVa jYeZde <eYj _ Zbv d
LVaefVceeiX[g][hjho[XeZXehfeae hiXZ¢XebshXXe
Zjil[dVo[c ZbweYW|jZ[jiYeZd[d[][b_heX[go[dddNZ[d _
[ GVZeW@deXerce]delig hfeheWbvaZlgyy daeiegrc
] X[cnieWdVaod[aVAVissilveWdvaWaelen[ieib_nVisdv
heW[ddehisuageckhaegWb[dgWw EWradeX[Xeke& ihv
iebsaleVcejYeZ [@VaVcejYeZWNabsda[gV X _imMWWig]
ZV[ihfecrhbVbhVceXerdeofip[mbVX iffehiec®Zde Zav
Websod[][b_aeYZA¥WrhZgjY cfgefehi_bhpMcsZd[ =eXhv
aechbjnVXbep[d_bjno[Xh[YehijfVieem[gaeXde¢lijV Xj
aeiegrjaVrrXVjdeYZaWaju_pj jfeig[Wbviefg[Z[bvV][i
c[gjhigeYehHehiWXgVvV~rdrKg[c[dY¥eZVaeiegr Xhvalg_
hi_Vd edVv~rVHdfebdvas/y&Zbw Xe[febs?*Zjo[Xde i[b[h
de iVa fefehbjoVd RifgaX?V_agecikd[ efg[Z[b[ddrl
Pl[gaeXdbvehiVieb["dleeWbuZWebkievddjjec[g[ddehXs
jfeig[Wb[df p_ZbvieYenieWd[ZVXViigg[X[h\bei dVZ
Zilec njXhiX[ddKb[n[d feZn_dviggV"jc]_ eWb[YNn¥][s
i[bsdehis ZjlV X _hfebd[d__ hXvp[ddrl eWv~ArVddehi["
GeXhvafehid Aeb][decd ismiefehihisebsalg[ZhiXe
a jagep[d _ubeiha_ higVhi[a helgVd[d m[becjZg &
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eWb[Yn[dZ[ui[bsdeldjlIVaWeb[d[XdehidgfgV]d[d_«X
feZX_ _YWbVYen[hNdyhehiVXbkMde h[WEZeWgeZ[i[b _
Zeb][khi[g[YVisheWKe" "Z[g]VdadiegeJeb]d&riste
heW_ FbwZeWgeZ[i[d[fgei_ X _ belksleiecji[feYg[oVui
aeiegrnVhimeWbuZ¥kiip[hbVXvihow XrheaZzjcVehXe
[cfehid_n[hiXd]Y flg[hj] _XVuid_n_]JVuib_ eiYebeZV
gVAb_vd[bkn_WrXViwi[gZ_irXZechXe[WrXVui[c_gdr
jYgucrgV~rZgV] _ i[bdgdigefi_ XhXe[dgVXlgvcr d[i[g
fvifgei_Xeg[nehaegWb[di f Dn[cj YeXegWibV][ddr"
Clged_¢iednV[ihppbeXenrZ[g]Vd [lcb ZjldVhrpV[iNeg
ZehisuDVajdelXVDyVvhbj] Wb[ZdehesdehiVhb hiVde
X chw_d_cei”VX_hiQierVZeWgeZ[ifihps_isX_ _dWfsvd
hiXeXVis Yd[Xec _ "beWe"
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DVXdVnMViXgV]Zd\eYVierVX _hnVhisugXribu
Z[ Z _ VXeWebshi IXX[KYg[l fezX[gWiefeY_ W]|[hhc
lg[c IVa drd[Z_VXbakbhXe deZn_d[ddr&jlVc fe
ie ][ fg_n_dd[fg[hiVdXeu[fgei_XVHRWIVh[dZjo_ "V
d[W[hdWbV¥YVVYi ng[*"XrnV ldaegr "beWdrh_bsdr_
dVvivz[d_VvhigVodrY W[bsdQieWhjhf[leceigV]Visl
dvivz[ddVZeWde/i$ _igehihfeheWNVNfVZ[d_NZbwn[Ye
<eYefjhaV[ic_hajoVisdVin[cfeW[]ZVid aV&X[hih[Whe
hb[ Xhvae ]J[hieae WgVd_

$$ * "'") 6," %6 #

<[hrg[ZadVIiVZVdVYbuZ[ heiagrie™"beWe&WebsophV

hisub[hisueWcVdEeXb[aViMg[lfeZb n_deNVNbVYeX_ Zde"

eW[pVieXebshiXnVMhigJ igehi]J'd liVacdeYeiVaed _
ileda _nieiebsabigeyY fl[gehX[p[ddMWbVYeZ\kispu [ fe
ZX 1d_ahd&_Z[b_gV~rgjoVblaerd<[hrZ[ hiXjuid]
fehg[ZhiX[dW2jojdVojn[g[FfbeidVojfehg[ZhiXewZ["

_ fehg[ZhiXec gV drl X[p[ _ eWhievi[bshiX dVo[ ]_"d

KXvir[ffezX _ Jd_aVXXWie YeXegunieW[hd[*dVudV
o[YeXdjig[dd[¥Wehievd heageX[darhb[ ]J[bVd_'dVc]
g[d_"~"Vc[nVuebsaelfgevXb[d YwhfeZhiXjudVRbedde
hi_ Zjo[Xdr[_i[b[hdr[_"ZVIBXh[XVWLiZr[ fecrhbr_hcei
gviaVed fg _dvirXaec®Vc[nVabVWhjegeddW |hdVnV
bV _ Z[ hiXjui
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<[hrfg[]Z] _Webso{h[Y2Z] hiXjudVdVo[hVcebuWdY
i[cf[gVc[diVbsdrdbeddeHbeiha WigVhin[g[™®d_IhivgV
uihvXeXbl[aWisZ[ XYg[l SieX Zde® hieg eWebsp[d_ v
Zg[Xd “cc_[cf[gXrlbuZ[ XgVulebshi_XlhVcebuWeW ]|
pvVd _[@eWe][d Xe "W jZdgXYbVXdmjgVhifeleisfbei_ fe
leisen[ _YegZehis[ haju8fecgVn_X gV”"jctc_XeXb[a
I XYg[lfg[hijfb[d_#®VfeX[&e] [ _fezZX[gX¥[b_nV o _c
d[hnVhisvc

Si_]J[ higVhZ VXeédi[bXe*"WjZ aisYZAY hijf _BKfVh_
i[buh_hajo[d [fehbhegeaVZd[XieédnYéceb iXKfjhir

d[ _egzZVdhalc Fk Chajh _i[reXeg ®30C C5
6.01 Xeb[hidg[ZfebVYV][cle¢gebuW Q@2'.0?:6(C"'4
5090®+,3'3GBD('40Fk Xf_pjng[XjXefg[ZgVhfebe

]J[d _[ang[XejYeZ WwWa Xh[buZ[Z_VX&h[YZWajoVb
drd[_hajoV[HdiVa _igefeZhijfVNX_ZheX[id_A&Wge][
bVi[bsdeieigjZde fg_c[i_iXd[c*"beYZHIV8edd[hiVd]Ji
hf[gXeYyev*"M[ZbVYVesnieaecjd[dgV X _iwvhdVnVigVv
hceig_itahXe hiXW¥¢abeddehiwmwdeaecjWebsagVX _ihv
ie_hivd[fig[ZzbVYViflg iedfehi[f[ddehisn_dNWVceYe
cVbeYkeleZ iZeX[b_ae®G&fg_c[gdd[hiVd[hf[gXe Y/
AVXdjoViBZ[bVi¥sgjWrfegeahaV][cWbjZziaeiegedg h
fegn[ddrn[beXg@XgVpV[iadghdVnVWYVZ[KdjoVikcj fe
]Vb[ish[WV¥eW[g[hmXefZegeXad][_"djgviB[WXe Z[g]Vd_
[c fehiec8Bd[Xfehi[hXviehi®hfVh[d |hf[Xeiabed_ esfe
hivXe~rZ[g]VdedXdjoV[d[n_hirfecrhbr_]J[bVd_ veiec
ZeXeZ VZeYglleXdé[bVfeiec_ XeXh¢gVWepVdpealK
iVae fehi[f[ddehisuhajhhiXBcVXed hiXj[i dVZgjY |
higVhi cVbe fecVhgXeZZefegendrZ[beW[pVWMiegV"
dr[ jZeXebshiX_v XrYeZr hbVXj hnVhis]
DiefeZzzV[ihveXdjo[d veéeYedcVbe fecVjiXjb[aVHi
eZdeYegeadZgjY_ Webjp]a cfead[ZeX[ZEZeYbjW dr
"eb feY W[l@hbZ VXdbjhf[[i*VfjiViaVaeu d_ Wi/
hisuXd_cVi[bsdarH[Wie fehbeXWXvieEgEhiX_nd VgV
[ThvXX[hiXZgjYjwagV deBXbVYVY[bVd ZeWgeZ[i[d][
Xe~rcel]drZbw _I|feWj]ZV][ihaViXsrhea hleX[go[dhgX]Z]
Xg[c[d_ h i[c nieWr ed_ d[ febjn_b_ | X hXe[ Xg[cv
@hbaied[fezzZzV][idyfehg[ZhiX[d¥ddjo[d_VvE& VXeblV
ileY&Z VXaln_ _dVA[ hiXeXY[g[hbuZ[ 8feZXeZaiiec]
buz[d[YeZdrlehbjodr[cj XeXh[ZbWwdVaechiZgy][hiXV
nieWred gVhfebe] axh[W[ hajoV[ceX&be fecVbiVb _

78



eiXb[aV[iseifji_WbVYen[Hg_\VynViahXe[cjZecjeWgV"j
crhb['ahXe &gV XMg_XrnaVaec_gha eWrnVvdeiechXe
~c_bVhaVvVdezZX_ ZebuWXZgjlWreW[pVd_¢g&~drjZe
XebshiX*VXb[a¥fegea @hbti | igehid[jZVuihveZ V
Xebh][ herbehisXieegj]VidVieZX ]d _e¥gj]Vup JYde
gendrbuZzZ[ feWj]ZVHE[bVidVA cdVhc[oafeg _mVdj v
vAXbvig[?fg[d [pd_n_][d _[@b[X[ieZzV][fg_i[hd[d_[e&
W _zZzVve _VXadefjhaVhbjnVXehfebs*"eXY¥ishXe de”
d[" _eWhievi[bshiXVad dVo[ fg_WbVYefg_ vieWhiev
i[bshiX¥WIVgV[iKdjo_i¥egZehX$b_nVXeflgid[Wg[][d_]|
ad "o _cdg WeYVindXéhaeofsodehis i f VXgVhhige[d
drl eWhievi[bshaKiM[hiX[ddreaegWg WV XbvhXevZge
feiV jdrd_v hiVgV][ihv ZeX[hi_ Ze einVvd_v _ fgen[Ye
FdeYaeXVgdhl[i['] Z VXeb€éXeg WDWiW_dab_i_a_v
G[jhf[bfeaeb[W¥jsjW[ZdehiedjbeXbv[[WeYVihiXké¢c
eZeb[d ehaegWb[d viedeo[d vcXeegj]V[ildwd[[fe
IXVbVc hbVXeG[ XerceeWebshiZjej jZeXebshiX _ed
feajoV[ihlveagjo {$d[XebsdrcgjZVc haegWv@hmn]
beX[aeW[]ZVHE VXedy[fehisiyb[hdeZ VXébhrbVI[dV
difY&Veb[*dhfgeh hXWfle*Xeb[defifegV]V][ivl]a _c We
b[fdvc_ h i[c nieWr buZ_cVbeZjodr[ ehbVW[b_ X buW
lehbhaVvVAVdad~rd[Z VXedeYZA¥fefjp[d u<e] udV
fVZVI]ji][ hvXdeVZhaébeWdVieZX ]d_awX¥VYen[laeyv
b[Wbhiecd[d_v¥[gX<eYWUVZ[]Z]buWedAS[c] Xh[XWi
d I1ZV][ljbsdr[fecrhbrdVhXvp[ddrfg[Zc[ir dVhXvirl
YeZd aee |1ZV][dVKVceXxeY¥BiecjhigVodecjhajo]
d ufeZX[gYVuidlvsag[Xdehidf¢ZX _]d_&'bVYen[lev
legrl Z_VXalhceYfeaeb[WWiso[haVAVddmaerdvcXfge
nfc ed feZX[gYVuihajo[d uebsaXiVaec[g[ XaVae’
<eYefjhaV[d _VXelBRN_ jaVAVddrae™dvcZ VXehajoV]i
d[Xh[buZ['XeZ dVaeXkg[ HdcVbe hajoV[W[*"We]d_ aeX
G[X[geKg[i_aeyVhaebsd Me&XWp[fgVXeX[gjupfelie
cj nieeZdeXdgfgVXeX[gehiViendlev | feY_ W[laeiege"
ilebsae][bVI[iZz_VXdpg _ieciVa_buZ Xh[YZVgV][dWrXV
ui ZjleXdeYegZehiaeiegVeZdW [ZgjY _flegeaeXe]]i
feY]W 4s0jdVX[aKc_g[d ed d[ceYji fg eWg[W[WbV
YezZV«e] [ _W[RgVXeX[grXC_hjh®@g_hi¥_VXe&b/][her
brcdVc[g[d_pdhiVXbyv]|[liXfeae[d[XeXb[aXMgjWirflege
a_nieWed Websadap[hbVX _bhiKXe[fedVgj]ldehifg b _n
de nl[hide] _~dsuf[g[ZfgVXehbVXdaeiegrledhiVgV][ihv
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XeXb[aWKi¥gjWrfegea nieWti_ceWcVdjdffgvVXecrhbv
p_| Websg[X[g]ZViXd[fgVXecrhbhVcecd[dhVcedVZ]|
vddehiVigVXehbV Xk [WWiescd[d _vEfgVXeX[g fege
aVc_ ZeX[hi_ Ze feY_W][b_

KXvieE[hiX_ndYaXegnieW[hr higVhikileZveiZjo _
_deYdVd[aeieg&X[g[cW_deYZMVXh[Yded[cdeY ~NdVui
feaVa_fg_n_dwed ehiVXbvdNHid[aeiegrd[iebsaX][g
drl de _d[X[gdréieob XhhigVhiagecgZde8YegZehSij
eZdW[hehiVXbvavabe[gX[dhiXjupeiegedVfebdyv]i
c[hieXh[lfgen_higVhi[_ WedWiebXg[Zedehrdiéce]] i
hX[gYdhBVcedgWEZr"X[hidd[ YeXeghXvieE[hiX_nd_a
ZgjYedihijfb[d gdrI*"X[g] W[heNMdeWrXVieYZ¥deY ZZ\y
oVheX[go[dd&X[gZ_ iXwg[leXddlVXraM3dV]_ Xjp_IXc_
gl XW[hf[ndehfie hbeXWcXvie¥EdhiX_nd_ZVVXaWbWal|
c[dso[dVIVZV{i[][b_dVjh[gZdrfezX _ ]Jd_aéxXhXvi_Xo_ |
h[WdVhbj][d _keYj=meqgd[fe Z[iX|_ ] djW[Zdva\ZPd[n[Ye
XAvisvhiVgV[iKbec isKabVZeXWeYV¥¥cdeYegV/drl
heageX npeWfe] X ishe GeXeeWp[hrhajoVuwuzZ[
iebsaXie c[g[ XaVae<eYefjhaV[ic VW[fefjp[d _we] v
W[hr d_n[Ye d[ ceYji hZ[bVis h buZsc_

%7 0 ( ( )O)-+% , + & "+%$-1 ,4 %6 #
<eYefjhaV[ihajo[d Zbvg[cjZgrl WbVYm]lb[ c[dde
Zbv hfrivd dVo[Yfge "Xeb[dncjedeNebsagVhfebVYV
[fhvBaZeWgeZ[i[bvaYg[leXdic jZeXebshiXZbeeWdV
gjl[d _vheageX[ddmde hiX)Vhfebe][daeiegrkr deYZV
_hVvcXh[Wd[fed _cV[&ZbyfgV]d[d_XZeWgeZ[i[Ehlva_
n[beX[&e Xhijfb[d Xtieic_gZeb][dV"X_XVjag[fbvis
hXeh brfehg[ZhiXedteYeigjZde[vi[bsdehiHheW][duX¥e

WeZd¥XebWwbVXdX[VvhiXjupViwv._b¥jo_ ZbvgV~AX i
ag[fb[d _WXe[Y¢eWleZ Z£eb]dV¥ge i fefg p[_hfrivd_v
Xhig[i_isfg[eZeb[gsVv”"b_ndrhajo[d_wmieWjiX[gZ_ isKv
ZeWg[ _ X eiXgVp[d__ ei "bV

CdVn[[hb Wrhig[cb[da[ZeWgd[Xhig[nVafriVd__ haj
o[d_"hVcaeWde Xb[n[d fw_geZfge_ hleZ beeYZiWae]|
gVhfebe][daZeWdi[ c[beNrXrheaedgVXhiX[d&eYhee
_dhiXaVadhi_d&8Z[bdg_geZNd[hXeWeZlg& e*Xeb[d_ v
herdVi[bsd®& gVupléwdg[Zfeni_ i[bsfdg[Zd[n_hirc_
NiXhiX[ddrEb[n[d_vajZeXebshiX<pWegsWrhajo[d_
vc _tiehig[cb[d a[ZeWdyVrbaNr_ d[iX[gZe[Zb i[bsd¥ a
aVaXeeWp{hvawWwv bVaVak ~ n[haMVa_ZjleXdV¥ig_
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Xhig[mfgei_ XeWeghiXjhppeWebso{e*W]ZV[thwigvV
YV[iharZ[vi[bsdehifehg[ZhiXWegsWebsqgphg[fbVv[ihv
DVaegcn[degVWaWNjgWegmWib[iBfefg p[Xe_ddhgV
][d_[ X[b_aeZjod8WZhiXiMalg_hi_Vd_dwjo[d flge
vXbv[iYeXeghKvie=Vh_b=[b_a_ lehievddr[ hajo[d_vVv
Webjpg[fbvudVojZeWgeZ[i[OsZ[g[XiYc YbjW]ffjhaVui
aegd _ jag[fbvuihm[cnVp[_ h_bsdileb[WbudhgVciVa
_ZeWgeZliftvoWebJ[ag[fbv[ihyheX[goV][ifehg[ZhiXec
WegsWrhajo[d vc=_ _hajo[d _«Ir bjno[ferdV[kXed[ce
p_ hXed nie][hiXi&¥a_eWgV*e&¥jnV[che g[d_W[ae
legeYk[Xerce]g¥e]Z[d dqeY] hfVvh[d a[V&eXegViehieb
eh[W$:6(CGC5,78,)6/569939EC?'156%:28B6),561585,
.'36)736:D5*,d':'5CZ[bVicd[fVaehi?:6(0G5,78,)6/56
9039GDeg ;. fg_W[rZ[ hiXhigVhi[XdVHevXbv[ihv
a_nb_XelisXeghXvieFVah _C€ChfeX[Zdlg he~dVdhXe
[ d[cep X _hajo[d_«xIr hc_g[dd][[h[gZd[[hfgVo_XVé¢c
cepsei<eYVg aeiegebjno[fg[jhf[XV]PpceXhva&eWgeZ][i]
b _nVhiehfrirXVee] [*Vhijfb[dWebWrXV[WbVYeZVgdr
<eY] _Webso[ gVhfebVYV[chv a buWb[d u @Ye

Dgec[eYdg herdVdhXe[d[cep X _hajo[d_«Ir WrXV][c
WebHd _hleZ i[bskrhigVZVi[basdfcepdrc_ XWgVvdV
jnVvhshajhhidgj[feW[]ZVXgVYeéX eWglifaidehiXeX
h[c jhf[od[[ce][c fg[jhf[XVDddgV XhiX[dHdeX[go[dhiX]
WrishhfeheWHpPVn[XW[scsep d[cepdrIDied[Wrb hajoV]c
iei d[ _hajh[d d_ X n[c hc K_g

LVa Vfehidlhpig hfriVEVh[Wri[beX[n[hajmVWehaesb]
eWgVi_Xobhso[ceYjiX[g]ZVis WgVi hXe |hc Ea

3'.,6?,36),26:68C7,8,569092;@,509eXegVie

hieb76:642:6 (C)097C:'%5763;?0):,5,>0/5026:68 &1,
A'3 6976+D 3F(GADMa *6

=[d[nnbV Xd[bs*ebjn_ iW[®Z[g]Vd feW[ZrfeW[Zd]
ce][i WriswW[WegsWMWegsWfce][i Wrisw[XgVYeXha]j
o[d_"; n[cWebso[hajo[d _aiefg[eZeb[[iecji[c Webso]
X[dmeédVXXdVYgVzZyd®jZ[iKaebsae/fVZV[hajo[d ~
hiebsdp X[dmé&XieX ihgfvp[c]) CWeiehjis"VbeYlIgV
X[ZdeXKeZ <[” hajo[d n[beX[EYaeeWrXfVhiséd[gV
Z[d [fg _aeiegeedhZ[bVDbWYhVh[WXgVYadgVZ[d {]
Z[vi[bsdeXisXgNhhbVWrhYe&jo[Xdrh _br_edcVbe fe
cVbjheXhfeYgj® _bWvXnjXhiX[ddeVi®rajo[d fgeWj]ZV
ui [Yeei W[hf[ndehfied[XeBVhiVXbWiiiisXd_ cVi[bsa[]
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h[Whige][WZ[igVhigV]hXe[YhéVh[d fe higVIfegV][d_v
ei XgVYeX _ feY_W][b_
KXvieE[hiX_ndYaXegnieXhWgVdV[heXhbgdi XIVh
fge_hleZeiig[lYbVXdfrd _n_cihbVhiebuWd[gwVZ[ddV
o[YeeiYegZehiei"VX_h VXebB¥VvdffigXr Xh[eaVvd][d
Xiege V ig[i_" ig[WbV][d
lebVYVuYeXeghXvieFVah_ _€hfeX[Zd naegVZfvi_
fg_n_d&eYefjhaV[Z[cedVadVIVZVd¥dVhl[gXV¥g n_dV
niewWer WjZjnWeg_crfgei_XeWeghdXjwn_b_d¥”*b_nVis
ZeWgeZligbfegea¥iegVmieWWegsWeagjZedd_haVvVddVyv
ZeWgeZ[IWrdbVX[g][X[gd[Lg[ismieWnrhf[XVXZeWgeZ]|
i[b_d[XrheazZjcVbeh[WHdedVjn_b Wshc g[ddecjZg u
Q[iIX[giVvieWr hfriVKegea Xerd[dVX _ Z[heX[go[ddeu
d[dVX_hiswiVv_XV]d[ oVwieWrZehi_YdN[hhigVhd]v
AVWrXVb_ hXe[ d[cep_ _ h_br leceYo[Ye dVc
@pledYeXegnie_hajo[d dVXeZvidiveZd Zbv hig[WDb]
d wglleX][ hzZz[bVvdddiVZgjY 8Zbvgl[agVp[dheZ[brXV]
crl drd[ VdV_drlZbwiXgVp[d_ g[up_Ifehb[ZeXVihsabu
nVv hajo[d_fehrbV[crZbv hfrivVd nfbeX[aWaeWrbdé
CeXec
DV&eXeghXvieChVvWa g &aV]Zr Z[ds nVhg[Wj][ihevi
dVh efri buwX_ dVo[ a <eYj X WegsW|[ fezZX Y[ fgei_
Chajo[d fleb[*d¥hvaeajbeX[aGWEhb feb[*dWrbeh
ajo[d _[VfehiebyY Xbjhc Deg leZMVM'*8'.+'F:9Y® G20,
;9:" J_c J[Xdehidf¢zX _]d_&rXVuihajoV[cmie
Wrfg _heXeajf_tsaWeYVihhnXp[cgVhhbVWb[&mirdWe
lgVdvisch[Wei Xg[ZdeYeYgj][ddrKhedBnieWfg_Yeie
X _ishvwafgeWj]Z[d_aVb[ashievp §nieWfg_Wb_" ishv
_ca<eYjhXe<eY8nieWK[h[b_ishwhZ[g"deX[d fkva_
d[eWjn[ddhrdfg_[cb[WeYVihiXZ2ecimWXe[Y¢ Xfe
cepsh[W]Jetiecj ie<ehf[gXVhajoV][iiec iVfeiecfeaV
Ar XV ZVgeXVd |
KbVXabVZraDeiegrYegsa_ EgVn[XhiXfgc XeZdVIX
Xenrcel]l]dehis dVhbVZ ishv "ZgVX _|[c
DVdhaegeeYX Z nieXfecrhbh[beX[dV¥VnVibhevXbvishyv
d[haebsha¥cecd[d WNiVedXrhea2jcVieh[W{leinViefjh
aV[inieWyh_b_b_hjsag[f_b_Kgei M[Yehajo[d_ _fea\]
ferdV[i hXeu d[ceps d[ W[]_i _ d[ [cb[i hv X hc_g[d__
Si_cfg leZ n[beXpc[gjcj]VheX[go[ddXYge jfeXV
d [cdVKrdV<e] v _Xe~r"XroV[ihebuWXCWajZdVivuWeXs
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<e] van[beX[&aerdV[iaweY ANrXVeidXeWhievi[bshgXVI
gjoVup_WdVZ[]ZjYeBZ[hseYY _bKXetieaVArX\KéhfVh[d_
_[YeCWda aeYaYVYbeX[a[ ferdVI[h _br<e] [ Xfeae[_
hXeWeZ]|

$$ (., ,4°') '""7T +(

QieWXgVMdVIVHWIVIXZgjXgVhfbd]]defecd imieX
tie']_~d d[ic_gVZV][d[ce][iWris f[g[c_g_RXgVY MV
o[YehfVh[d HHheW[dW2Zha XgVXeeqgj]VI[idVi[l|l Xaeiegrl
AVc[nV][hag[dddVMhfebe][daWbVYen[hlieiecjd[jhrfde
dvVZeWMdE[idWigV]hXe[WEVh[d "egaehcVig_ XVXsHWn]|
hiegedehiege]deV WbuzZMWMtseWeVaV]ZeoVYE[vi[bsde
hi_nieWd[fefVhixh[i_aeiegrfeXhuZVhhivVXbd¥Z_V
XebedVZeWndedgVdviig_hjinhiXZ[IVcj][hiXe_c[isfehie
vddjuYeieXdedigV"? _d/fVZ[dX§VYSehVc_tge ~Xebsde
d[Zeb]déeZX[gYW|i8vhajo[d _vwero[h_ _brEjno[jZVbvis
hveihaebs”agYeaeYZY _dViX[gZekbVWee c aeYZV
d[_"W[]de/leZwiVdVh hajo[d_ve aVaNrhigVoded d _
Wrb d[dVZeWd¥zZVidjlec_b ZjcViswWjZiee¥hiVXdWh
@hbdVlieZzwiVdVhhajo[d _YeXeghXvieBbViejlecr dJ
Zeb]drhn_iViserdVaeeYeW jZiee¥hiVX_b fg[® _gV]i
dvhdVfgei ™MeZeb]deébj] isd[hecd[ddrZeaV~AVi[bshiXec
leYenie<eYVWei_ehdVhnieti_c_hajo[d_[en_hi do_
Yg[l YeieXdVcXWjZjp[]_"d X[dmtVi[gf[d_[ fg[zVd
dehi@cjaeieg\yno[Xh[YheX Z[i[bshiXjhihp[eaVArXV]i
hv X _hajo[d_vl

DeYZy gV]V][iadV@aVae|[ d_Wijisjo[d iecr ieinVin
hVceYW& nViZe¢b]drhiVgVishhigV”_ [¥eaVdaV~ rdpaie N
Zg[Xd 01+.%+HGR2B2'1/'&+%+0#1#3%U--#,#0"'1,/.)#2
+.4#,4'U1#B8BhhVced¥nVibyei XsNyg[leXdefejcrhbj
higVhideXp[n[d _udVnflehbfj]deWjZ[KgVn[XhiKEeec]
nieeiZebYe[Zb i[bsdehbgh_b_ XVJ[iKdVnVigy gV]V]i
hvazZjo[fgehiefecrhbfeiecXehfbVc[dvXkeeWgV][dV]
if[c WrXV[ihbV]Z[d_[heYbVHhe*brcfecrhbecC iVa_c
eWgVretbe fecViheWdXgV¥h[m[XéeZ Xh[gZm{eXb]
aV[i X Yg[l aeYZV

aied[fgei_X _ ihwvj XdVnVDNahagrfVZVup dVeZ[]Z]
cr ieinVhigvl_XVhceWedW[*"VYeg[bWh&alVZeWeadi,j
fVis XeXg[cvhajo[d hNeaVXgVY[ cVbdVZeWike XVise
V_dVnddaeY2ZXMgVhi[dVeZeb[[BbeVZeWdag[WbXhg
c[d_ nieWr ede d[ fge_~gVhi_be fb[X][b
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LVaVvV& VXeb hajhWigbsXh[Ydg[higVhdVo c[][i
ZehijadVc haegMeXb[aXYig[l iefg[]Z[dj]defeZV Xbvis
YbVXdhjgVhi8fbeiejYeZhKe[aegrhihhVXebuWfgle h
leZvp_pid_lhigVhiaVdaaVAVdeo[ DeYZVYhnj[i cvheX
bVXaileigjZdeieYdV[iseYeXeghXvieChVMWa g dVa j
dVhfeahigVhid[ feZVXb[dZ_VXéb bsdfflg_Xv~ArXV[ahv
dvVcDeYZWajh _ i[bsdelcrhbrnVhieZebYZeajnVuiVcde
_hajo[d d[en[db _bsdeefVhdieeheX[ijuigvcefgei X is
hv[cj fg_dj]ZViB[Wafgei_ Xefebe]deeWgeZ[i[dVTg _
cl[gaeY2Xe "W j]ZV[ehXxgVp[deiWb ]Jd[YxeXh bsdédrc
bj _hajo[d lvino[eWgVi_iskeYhceb[d [Xe*bVYVFE]
YgfeXVd_[hfgehirceiXgVp[d_ ¢cYg[IW[hcjp[d_¥vVd_
cVishv hXe ¢ Z[bec K h_bsdrc XgVYec d[bs”V hehivAV

<bV][ddrCh_1|_ Cl[gjhVb_chdg[ZzbVYMW[iirg][ hfeheWV
Z[ ' hiXeXVilg WVo[hiXfecrhbeXg beYWbuhiie[hisei
X[gYVfiecrhbrXhVcedVnVbYbjWebgevVd_iB[gZmjfgV"Z
d NYei XhvaeffecrhbV>ehfeZV hjh@g_ hiNg_"rXVikV
feceps_clisfVcviehc[gi =hftie YeXeged*ViXegV¥[X[g_
ZbwjaVXrflecrhbeXxiec_b ZgjYec”ti_In[irg[lhfeheWeX
aV]Zr- ™~ dVh zZV fezX_~VJihv fg_b_n[hiXjup_c h[W][ n_

le jn[d_ueimeXeXeghXvieG_bKegha gV~"b_ndedNgV
NecX[Z[ihXxe dVeZ[g] XV]ilfew[ZWegsWjaV Xrcfe
crhbVc hceigtec[g[_hi[f[dfeZX_ ~Vup[YehMdde|[g["
ceb_iXdgVfecrhbrn[g[fg[g[aVd_En[g[}d_n_][d _Jei
g deX[d I[Md n_JVieiX[gYMexrhbrceYjiebsakeX][g
o[dd[ o _[fgei_ Xeg[n ic8fg[jhf[X0o NMdeXedVnVbsdrc
d[cepdrcdVZb[] ceb_ishigei_ Xl | fg[XgVpVhsaV Xr]
fecrhbrdVZeWgrCiVaaeYZW jg[XVdViiecrhbriVanie
cr d[XhehievdWrXVijce X[go_c¢eb_ iXfgVX_©Xe gl i_
o_d[Xdjig[dd[ieYZAN ZeWckdb _ishdwd | c[ddedMecrh
br _ fg[bVYVis bjaVXr[ dV feb["rdr]

KXvieCh | T[gjhVb _ch&eXegnieXjchiX[ddaeVgVd
Zebl]d&[ hiXeXWaaVZ[ hiXjudVeWradeX[dHde d[Fe
flgXrlifeig[Wded _cVdXje XiegaleYZVWc[i_mieXgWyg _
ZX djtecrhbZeb]déegV” |¥dgeabvi_ [xYd[Xedh|[gZm]|
X igl[is_dvVZeWegeeb ishgei_ X[Ydg ~rXVAh[gZn(_
hjh®g_ hiNVieWE[cedhafg "~gMainVhhn[fhieWjyc d[fe
o[b ~Vc[niVd _[@aVa& ivfg[bspV[celVa ¢c d_WjHajhd __
aec @p[YeXegniefeZX ~"Vup_Xujig[ddehvaje djij
Zeb][d clis hb[Zjup [n[irg[] X[p_ hc_g[d _[agV d[]
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Xd cVdfdgei_Xeg[necrhbVcceb iXKc_g[d fehaebs
ajhefgei_Xd[deXWgVdhjisYegZrZ[cedrZVWOg_hieX]
fecepgZ[g]Vigjaeuh[gZmWeehfedlddVX_ 2Z¥YegZrlKX
d cvVd8hieWd[fefjhaVis[gZmjc[isd aVae¥erhbVeiv
Wred ZeWgraVA"Vbihikbd[XeXg[dyg_ leZ ifgei_Xeg[mB_[
ZVWaVaaegjdceig fig o[Zo _TfecrhbieinVihyd[XedgV
N TdbjaVXe¥eb iX§ZVWfrehbfgei_Xeg[nievnVKe™ef is
aeOg_hiCieYZW fezZX _ ]d jX_Z XgVYWKv~rVddely&e
d ceYeeYedv|[crcc[d[cC_hjh¥VdgVIX[igec b aV&rc
_hn[AVup[Ye h c[niVd_[c hXe_c
CivazM[fg[h[aV[iKXVth aeYENMZ[ndEH cVdid["X]
d [fg[aehbeXed¢rhbVcceb iXaxC_ _hjhg hiCWbejno]
Ye fecepd _aV agec[ C_hjhV d[ dV'i_ i[W[] Xe Xhu ]_~d
<[ "hjfehiVieX[d[cC_hjheXrteXeghXvieE[hiX_nd_a
Wel[ih_bsd[ o[&gj] _vd dWMd[WH _dW[cb[LVajl_bjc|
[ aed[ndée[ cVo dVbsdgle "deo[d E[d_C _ hjheXdak
crhbseiecnieC_hj®g_hi&Xe lkc _g[d _[feehbjoVd_ fe
YjHimjZefebdeYe/ceeiX[g][dd[X ddrkkigvVZVd [lkc[g
i_udVag[hiffg_ijf_b]VbeYg[I\KbuzZvljfgV"Zd hb bj_
XbVhis VXebeW[Z hle[gideiecj _ag[hidé[dVc|[d he[Z _
diddelhcrhbswefeW[ZedehhlirdVZVdCvihjh®g hidWVag]|
hi[ _c[[ih_bfgeYedvisgeYedvdidVMW[heXjZr[ fecrh
br @hb][ ag[hideé[dVc[d _[ceb_iXax _ hjhQg_hig[fece
YVudVcfgeYedvW[hede tie VX _ heiifefjp[d_v<e]_ v V
YegZehisVcedVZ[vddBetMie niecr Xe*c[niVdbh[WXrhe
ae hivbip[hbVX _ idhwe[fgVX[Zdehidu ZeWgrcZ[bVc _
heX[go[dhiX&¥aN|jZier hVc_|fg_eWg[W[*VX _h ede
<eYVZgjY BuzZ[hiVbAV~ gVehj|]ZVisVyg[l jd_n_]Vis
V _deYZWVd[gVZ[daleiegefge _hleZeihbVhiebuWbuw
W Xafeaeu>ehfeZasfjhaV|jh_b_XVishajo[d_vmieWed _
_"Mcjn_bZe M"d[ce][d MgeWjZ_ eiW[hf[ndeRVhiVXdWh
Xd_cVi[bsdV[WbuzWtseWgh[gZd{~rvishVZ[béfVh[d_ v
nieWrZeX[ldVHEeherdvVdWo[d[cep |jZehi__"efVh[d_v
aVavrd[ _"d[cerdseZiv][hisu hajo[d_ "d[feY_ WdjieW|
Z beWgVi isheYhceb iXefecep Kb[ZeXVi[bZdbe
feW[]Z[d_\Vvhajo[d _dVZeWd[ghrfdeWeZghiXedXWhisgV]]|
hXe[YWéVh[d_vhc _gvvhg[Z<eYecbuZscie[hishe*dVXVyV
hXeljZehisyg[leXdehid[cep_hheagjo[d_[rk[gZnmeWgV
pVisha<eYhceb_ iXec_behi_"Vhijfb[dhg[Z _ hajo]
d "BVc[nWbhaV~\Mbpaie "hXvirlniecedVljaeiegrd]
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gVWeiWbVYejYegleeZjd[feZX_~V[ghXdehidefVh[d_
_Zjo_hXe[ded[gVZ XXgele]Z[d ZeWgeZ[i[d[Tg[c[dde
fefjhaV[ihckeYeXfVZVIX_ hajo[d_wnieWrd[ ehiV XV lehdv
fgv~rZdrc eicdeYehXe[fgV~rZdehd[ jabed bikJjZol[]
leiec] ie<eMVDbVYVhiajo[d dVb[d_Xrl d[gVZ_XnlieWr
ed fecrobvb eW hajo[d_vVWd[ehj[idecLXeg ]J{ h_[<eY
Xh[YENUWVPp a@YeieWKgV~jc JsjZg _isdVjn_islXe
b[KXe[CaeYAVjZjjcebvis@Yd[haegx¥d[cb[ic8fea\]
_Nd[ceYjifeaWd[hecd[ddgZerdV wmierVd[gVZ[d_[PW]
dehislfg _abun_béldsc tie fea\M[hc _gvihiea\[fg
ANdVuh[WYg[od aVidg[Z<eYeg aVa[beXlhmaeglkec g ihv
led[c[Zb[d®agj]V[[Ye _behise] _vKc_g[d_ jd_nie]V]i
Xh[ aed_ Z[cedeX feW][]ZV][i _hajo[d_v

= Z[b YeXegVKXWied =[b_a _eZdV]ZKhh[i XgVYV
gVhfgehi[gifEef*"[cb[_heX*"ZeldhaV rVDie][ _"W[Yd]i
GejhbroVi¥ebefieXegvpcd|[ Kc _g[ddecjZgG[aeY XX
XWFVaVg @Y fl[ihdgeleZ die[g¥hXea[bsud[hfVbsce
Xr[X[iX_XedWji_Xhig[i_bihd:_ cZ VXbhehe®? VXédé
i[bjZVg _iBVaVg ded[ceYC YeXegq[cij FdeYR_brXi[W]
FVaVvVg vd[h_b[tigei X[Wv=h[nieir Z[bV[osvZ[bVur
fehi_oshWwheXhpd[c ir WeZghiXj[MsheXhfddhfbuHZ
d ciebsaig feW[]ZV[@gdv Q[c][ 8YeXeg[ci VXXW
aVg_Kc_g[d _[8eiX[nVDh VXe&8b=eifen[cjvd[h_b[étge
I_Xi[Wvie hbeXWXvie¥¥ghedekhe _g[d _[hiepV[X[hs
aebn\Wdg[lZ_VXebshfg IXb[aVah[WWbVYeZ&¥isuhigV
hi_ hYegVeihc_g[d aVa&ieYdwc_g[dglVhiegYXHhip[i_
XgvVyeddhisf[ps fefVbvup\Wcedele hbeXVWXvieEghi
X nd_a&a¥¢ g[d _[hig[WbXhhigVhidVhijfVHivYg[l einV
vd [ _ fef _gV[i Z_VXebV _ ~c_v fbeihae  higVhi_

HiageX[dhXe Mg[leXdfécrhbeXjleXdeejimj b WbVYe
nfhi_Xe¢Z decrhb[dd&gVihXvirfezX Jd_aZe”dVXo |
dVefri[ fg_"rdVW[hscX¥V]drchg[ZhiXEbvVgeYdVdWyheX
_XdjoV]([crl c_fecrhbe®Vac[vXrd[h[ddVAdegrdVhX][i
hiVgVI[ifW][]Vis hagrishwa fecrhbreiagrir[_fehgVc
b[ddr[_hfeX[ZgdVbvuihwvegXleZ XZec fel pV[WeYVi
hiXeebsadenswmeY AV ai@[*"Vc[nV][Ye, aVdaegjX_ Zvi
[Ye ed ieinVh jJW[YV][iIi hagrXV]J[ihv

KbVWrig_hi_Vd¥eY d[fefjhaV[ih_bsdrl hajo[d_V
fg[jhf[XVup fgZX _]d_afe fefjp[d_u<e] ud[g[ZakeZ
X[gYVuihhvigVodecj hajo[d _uei ljbsdrl fecrhbeXdV
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hXvp[ddrfig[Zc[ir hXvirljYeZd _a&X][dVKVceYeeY i
Xb_vd W[heBeYZW[hd[ jhf[uieZeb[iXd _cVi[bsdEere
ZX ]d _a&WradeX[ddrdajo[d vciedVaedBhe VX hi _
"beVBhiVgVuiheji _i§Ydjbsdrc fecrhbVc; <eYefjhaV
[i tie _hajo[d WebsonVhisOVZjleXdjwegZehXgheae]
cd[d_phXe[fgVX[ZdeMWeYejYeZdehdeYZ¥Vv hfrivd _v
X[grdVZ[]ZrbuWXa<eYZbWebso[&r_p[d _fhehg[ZhiXec
hVcedVfgv][ddaNegsWflVhe*bechhViVd _dhafecrhbV
c_ ZbwZ[g]VdgJyo i[bsddeW[ZdVZ[cdrc_h _bVc Zbv
jcde][d_v X[dmeX _b_ dVYgVZr X mVghiX[ hbVXr
?bveigV][d Iybsdrifecrhbebg ~dVideb[rdr&in_iVid
d[hXe_ _cVfge hlezZvp_eiZ VXel¥iegrilen[i_c_hcj
i_isdVojheX[hig X[hiXjdrd [feiecjdj]ded[Xc[dvVisl
h[WXYg[IVhn_iVirsV _hajo[d _G[djjdeeWgVp\Midd I1Xd_
cVd_[fgei_Xeg[n_rtsVbjno[hfg[*g[d_ [eiX[gYVilsYeXe
gv Hie Zeic[dvhViVd80(66'709'56976+*;:)6,4,;76
2365G094 6+564;3;.0 Fk leiecZeb]deWgVi Xs
d cVvd dVzgjYefg[Zc[i_ W[hcjp[d_\ZjlVfgeZeb]VhsXe]
Z[be? VXembg[~c[gdeegZrd _aeYBEMbsadfehgVcbv][ihv
aVaeY2ZX Z h[WW[" _gV[cr&Vfgei XVbeZjo KHigVih
cjp[d _[fg_ZVuWebsojb _bj hajo[d u Z VXeWjebsoju
Z[ghehXdVfVZ[d gVZehisiecjh_bsdéajoV[crieb]de
eWeZgBi¥eXeg nse c aVadehievp feZfeageX i[bshiXec
<e]_ _cd[n[Y®WevishWeXg[cwWhvaeWjg_ hajo[d_fjhis
fgeZeb]VhiXeWbVYen[hi*Xdyvi_XhpVXdeVdhb Wrhe
WVavVvbbwNVvidvd | b hjcVho[Zon]beXdVeYbVoVils
haX[gdrcdhbeXVed fjhisfgeZeb]VuiZi hXe[ZegeYd]
eYbvZrXVaNWWwsVA[eWgVpWwd [IXd cvVd=wbjnMh_b[d_
v _hajo[d _dVZeWikeeb ishnvieWkeXYieYdVYécrhbr _
i[gf[b_Xe] ZVisdVhijfb[d<e] _vLVaVdjbsdr[fecrhbr
Webso[nVhisdVivVzZzVdiVvfeZX ]d _aéXYegZehKsgheae]
cd[d_ehXe[n_hiei[WbVYen[hedVZeWhte g islhe”~dVis
hXelYg[leXdelhdsn | isa[WMg[Z<eYecbuZsc =YegZrl
h[gZmWleXeghXvieE[hiX_ndga]ZVuihybsdr[hbe XWX
hc_g[ddrZjoVI8d[W[hdX_Z[d DeYEjlljbr W[hfeae i
aielen[i_"WVX _ ksildyYdeifjhis*dV[d[hecd[ddeeZjoV
[Yad[X _deXdiVa fecrhbVdehVd[n_ _hirW[heiegrd][
aeYhaVAr¥bhfeZ hjhj9-E:6+'4 ,(, ,9300',7623650@D9G
45, Fk GVjn_cHy _cr fg[® _gV|i¥e eiduZd[eWgV
pVvXd cVddVXbVYV[crdfecrhbrYeXeg [t Hie Zei
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c[dvhVivVdMehfe&XeY¢gce[cjfeabeduhs@cjeZdecfehbj
1i I[g[hiVd[bjZ isehj]l]ZzVieb_]Jd[Yer d[WjZ[WevVis
hvljbsdrifecrhbeXWaeg[dsfg_n_dXiegeYkisf[gXe]
DVda Zvp ZecWViXeg_ Xohbso_ ihbeXyeleZvp VhVc
hd _c d[gVArYeXVg iXd[iZjoVIg[WrXVupXu[WhbroV
ljbr aeiegrffge _"dehWihgeleZe ced[[ leivhVcY][]
NVhiXjKd _lezZzdVaejpV[ihDiefg[®* _gVh[YEgVYV¥iei
cjn_i[bshiKWehXeWe]ZVVichie drceWgVrec[g[d[hi_
hd cWegsWi edXe*eWbVD¥jvp feW[Z ZgleXbeXVc_
feZeWhdvVgVup[cjhVi[g[is[igrKXvieE[hiX _ndeiageX]|
d _[fecrhbeXjleXdegimjhn_ iVMV]drchg[ZhiXZbwvge
YdVd v ljbsdeYe W[hV

QieaVhV[ibg _hajo[d W[heXhma[d[buZ[ iefeZXevae
cj IVgVai[gjl _WgVdhsd _c ZXevaeyyeeZ\WHZd_hajo[d_v
fge "XeZXdiVNd[XaegWsXgVp[dVEg]Y g§WebspVXie”
WijlZVuig_vidr[njXhiXNg_Xb[aVah[WDeYZaW aefg[Z
cl[iXerWj]zd[fg_vidrpjXhiXiédeid[Yd[Zeb]dgabedvis
hvVbjno[hWb_JVidhdv cdVfg_cllgbjnV[ihhviebuZ d[he
YbVhdc[]Z] heWenniVdeXvihowd[dVX_hidlgjYZgjYjn|[c
Web[["W[Y\Whig[nZgjYhZgjYe¥VaeYZ\Z d~d_llenJih
Wb_" idligei_ Xd_aeenVhilegy _c_gvuihwfgen[aeY &Y
d[ZVXddW _ ZmjXhiXred[ XV _bsde f_iie XtieXg[cdVZeWde
efVhVishveWeifg_ hjihiXhZ[bVXo[dMég_ videhngXhiXV
Yd[XVrbehi[p[ Web[d[ Xe*W[j]ZVb ksgVn g¥hhjZed
ZeX[bZeW[*gVhh|jZ&éHijfaeXeYZno[jZVDb _ishv_haj
o[d _veWgVi XbBKd cVvddVzZgjYefg[Zc[i_ Xr]_ZVideaV
ji_1d[iWjgv8eid ca fvp_ aei[keieYdVealwhird[iaVa
dlaie "Zg[Xd hlaVA\VbieWheX[go[dfleZn_d_hsgVhigV
Njcjp _hig[W jv*Xbvup[Vbe |l d[ZehiVieedelV]Zirebsae
feZVX _i$ Vbjno[ d[jabedvvHdeXrlhbjnV[aXXe Wj]Z[d_u
higVhihiVvgVisthdbeXrgh_b_[€eZVXDb\i{sGVfg _c[gqeYZV
fg[ZhiVXbWEWpVAdrd[fg_videhi _eYegn[dig& "ZgV Xe
Zeb]dreWhjZ nseXiVa_éWhievi[bshfiXWécep WbVYeZV
I _ dVZeWdéVisfg XhvaddvddedbjnWVZeWded|j]ZVis
h[Wd[*beW oedbnVb WKegf[isX[b_aeZjodg[d[hid[fg _
videhiaVahajo[d _fehbVddeVcVWg[l _b Zbv hfrivd_v
i[gf[d_vZbVg_jn[d _ad["beWeWeZgWiNhg_c[ge&fV
h i[bMDeiegr769:8'+/35'969:')05'47804,8'(AC@30
7693,+'46 ;+;?7036936)045,/36936)084568:8'+'G,
;*86.'35678,+')'36 ;+00 8'),+564; I[i ;o dV
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ehaegW_Xo[¥VeX[dVZeWhdkeig[iaVaVehb[fb[dddYeV
hisuaVaV]Vbae¢gjZz W[heXhad¥veo[d ReYXKc[ "be
hbeX mbVg¥%V X _ ZWfjid_alei[b [W_igYeMtie ?VX_e&hiV
deX bl YeXegHhiVXdMefjhisgjYV[ihwafeX[b[cj >eh
feZsFe][i Wris>ehfeZjX _ Z[)aVac[dvW[hn[hnXle"XgW i
cd[WbVYehehiévdird[od[[fegjYVd_hc PVg
cr YeXegVXX\egek[ d[lei_ chaV"\E|Wng[Vo[cn|e>eh
feZdeX[b[cj de[hb jhbro _cehaegW i[bsbdeKieefehij
fV[icfeZeWtdeWVag¢iegVaeYAVeWgehXd[[aVc[dehiVX
bv[iWgeh_ Xo[W]] _ iYgrriaVc[d&V&[bV[ccr ehiVXbv
[c <eYVefjhaVup[Wd¥fVhidVleZ dsvdVimen p[d ¥g]
leXdVo | eWgVpV[dWVNb ]Jd[YeeXegBVn[edcd[tie
haVA\VBVn[edcd[tiehZ[bVICieYZWar ceYbWrfebjnVis
Websojilebs?gifeZeWdhlbjnV[Xr Z[bV[tgei_ Xde[Xg]
Z chVch[W@[gV/jc[wnielgecrhbege] _XhjhigV_XV][ihv
dVv febs”j aV]ZeYe

lehaebség geZWoMd[buW igjZdehi[ d[fg_videhi["
jZVbv[ihy ieXWgVdti_ cXgVY®ebsohVhiszeb]d&][
hiXeX\MisebsaeWeged i[bdeledVhijfVi[bsdieeWfgvce
_d[eZ_dVeigV]VisgVIiVZ[d[WeGeaeYAAYXhiX[ddgvge
ZVdVowh bsd&Xb[aV][ilafg cVdaVZeXebshiXe Xtiec
hbjn\WdVZeWdaiWgVldseXh[adVnd[iebsad[Zeb]dég

b JVisheWebshi_i[bsdgrccVdaWeaVae]deZVbsq
ZVbviskvd | eheW[didedVZeWheWbuZYgs hajo[d_
fbeihaefeleisuDiefge "XebXde/[iXefVhdehiisifeY W
d[i Xd[ leiecjaielen[ieZ[g]VieeW[ZdVAHhbVZehigVhidrc
XgVYeeiZeb][@WgVi_ iXMWWMYhiKeeWhfVhi_Dgec[W]
YVd WbjnV[XXh[fFg_cVdesahbVZehigVhdjJde c[isehe
W[ddébjWeared g[d _[heX[go[ddpjdVZ[vddeh\VkVceYe
h[WWwiVal[d][Zeb]dehj]ZVigg]Y _ fg[*_gVIXiVZVupXIl
Yg[l @hbX Z aieaie d WjiZldbVNXdev]a_ "Ygllie_ie
YZYM[ Zeb]drehj]ZVigYeVh[Whkn _iVisjno_c [Yefeiec]
nied["dV[aV&ZebYee][cjhieviXZeWgde][i Wris*VXigV
Il hZ[bV[e[Ilj][ [hb<e¥hiVXdVHRWVojYegZehijd
n_][d _[ZgjY _Eh[buZ hbVWdecr d _aeXd¢Zeb]drhn iVis
hbVW][ o divhCiVacr Zeb]drW[g[nshygVX _ ishpyWfe
fg_n_ddVa | d_Wj¥geXVidXe [hi[hiX[ddrlb WbVYeZVi
drl Ge_hag[dterdVXWXebbVWeHAesb]drig WI[Y¥iseY |
Deiegr eZ _d ce][i XehhiVX_is gVWV KXe[Ye hc J_c

$$ +,"+ T7T)H)(+% ,7 $(# (*4 3
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LVaVaxXWegshWKgVYVdVo[YrefVh[dXe”rce]dZXWbjnVv
b cr feW[Z XgVYeX XgV¥eW[ZdiVIBie XV]dehkZdbV
iIg[Wj[i "dVis aVa X[hi_ h[Wv X iec _ ZgjYec hbjnV]

'2),9:0™,(6@G69F6(,+tC+H8'*"'4BDeY2XgVM jhf[[ifg][
eZeb[iBVh XX[hiXYg[lie fg_iXegvvVe®W[]Z[ddreVIeZhi
ZgjYehieged8dVn_dMKVDb_ _dsVmiecr jhievbfgei_ Xh
ajo[d _vhXe cj][hiXecfg[eZeb[b hajh_i[bXe*W]]Z\Wi
dVhp[hbVX XHrheaefd[d [e hXe[iX[gZehi i f ; _deYZV
XgVY _hajheilleZ _eidVhehiVXbwWfeaehie | _ige m][
bsunieWhtie hiegedXdjo_isVXrheae[d[d Eh[WWjZ
ilecr Zehi_YilWaeWe X[go[dhiX¥feW[Z_ _KhhXehigVhi_
Vival[nieWKX[hidVIXW[hf[ndeWg$Zier hiVbXro[ Xh[I
_hajo[d_Zehi_YWd[XecjpV[cd¥aev feiecXZgj¥gVh
fbelhe][hien[ddébeWdVfVZVMJVdVhnieWjZVnd[flegV
A VI [YNXX[hiXYg[l feiecXeinVvd KIXvieE[hiX_nd_a
YeXegnieXeXh[E[bVd_nwaleiegrchiVgV[cimeZ kseY W]
hr XraVfrXvVdVdg _vcr =e f[gXrWeguihhmeWXehfg[fvi
hiXeX\MWido[cjZeWgeZ[bjXe XiegraleY Z\W Xtiecf[gXec
feajo[d_WrXVuieW][]Z[drne hiVgVuilmveWhZ[bVdddH]
Wrbde <eVYjVX ig[is_[[lhb iVi _edr[_ Xtiecjcrob[d__d]J
febjnVujihf[IVieYZM[ W["cebXdehijf _XZjo[dVo][ ]
WbV]VdVhVa Xjp IXeXh[®WeYejYedd&Xec] hajo[d _u
hefgei_ Xbvuihwd [ fef[n[d_¢éhc[gi Xiegec§feX_ deX]
d [_jd_n_][d_Nigl[is[cj8 Xh[YZVopdég[d hVcehé¢Wyv
CdeYZW heihijfVueidVmieWKX[hidVKWI[hf[ndehife
iec Xd["VId&fVZVdVW[Zdjdjo]j gVhl_pVij _ZeiVae
hi[f[dfg_jnVuafegeaVieieedVYehbieYe¢][ hVcN[WJV X]
ij[i _fgei_XeWeghiG}M[hide[ YeXeghXvieE[hiX_nd_a
_ZgjYedihijfb[d edriI*"X[g[HdeWrXVieYZ¥eY Z\JoVhe
X[go[ddjgX[gZ_ inwvg[leXddVXraWVHzZ digeY fezZX ]
d adVf_h\Mihi[dVhXe[a[bs gV~ rdrhXeYqg[l aeYZWN[hr
fg_hijfVbad[cjh_hajo[d_[EXVb_lkhYeVZeWgeZ[iflleed
YeXeg bfehceig iXeihaebsae lYg[leXaVaeXrd dV
fgVhd&XVb_ tcf[dv 8 i[cfgeYedvp[hbVX DeYZdX¥Vb_ i[b_
dVo__b _bjno[haVAVhshi[madVndjliXVb_iksvVhyeXeghXv
ie E[hiX_nd_a ieedVo_Khfecd d¢de][hiX&Vo W[r"V
aed_ X _Z woiecr fe_hi_df[Zehie deYeaieYeXeqgVvbh
Z[bVuXn[hidVojQVhirehfeZdrm[bvip[hbVXdeliip]
hbVXfg abunVup_cWNyhn[hi_PeeY2ZWN[hip[hbV X dWn _
dVuiXVb dsvhwie d Wpdsvo fecrhbVietie®dVn nie

90



ed YeieXdvVcW[hn[hiakiegechiVgVuiheZX[gYdMNgVh
fbel ?7V_XeeWXhvaedeWgeZjbjaVareXeghXvirfe

ZX ]d_ad[fg[c[ddeg[Zo[hiX]j[ib fehb[Zj[ihajo[d_Le
Zl[bad[bsrvdVAXVZeWgeZ[i[lessueged[feZX[gYVI[iha]
o[d uBebeiebsaxXeYdde][ien_hi_ishfiehX[ib[lsie

Cj Xh[YAVZeWdE[idVHAeWe WriXYeieXdeXhig[i_ise

igV”™ _is _hajo[d [

@hbZeXo[hiX XWYgViZc _g[d_YeXeghXvieChVWa g d
fg_c[nV[o¥h[Whiejhfeae birveicvi[]VhigVhiJied[Ze
X[gvh[W[WEgWYeieXi[WRaVaju d Wj¥eVdNfgei i&
YefehbffeaeyzZ X[b_adg[XeY_ X[b_ aedwi[]V @hbd]
fge Z[oXh[EW _i[bfVfji_ ZeWgeZ[i[b¢d[Xhig[i_ofe
aewvwiigjZ\WhXe[Ya[W]Z[osc[iseiZeldeX[dkiXgV][ha_l
aed[ feaV d[ Zehi_Yd[os eW i[b_ hXvieYe hc _g[d_v

GVZeWdW¥al[ehi[g[YVissheWKfeW[Z¢Z[g]Vddeég fe
cep WbVYeZ&X\e] [ n[Ye d Wdgfg _f _hVhVc_b[W[LWe
<eXXe[hbVXd[zZzV[iZgjYecjhcCh CdVnfe¥hiVX _ i
dvh  c¢cr fVZ[c ]Vba _c eWgV~ec

'2),9:09,(@3693F,+,5088DeYZAV VXédn[iXeXb[asYXE
Webso&g[lie heZzdehiegedjcVbv[KV]dehYg[IWhZ(g]j
YeB8jX[gv|[inie<eX beh[gifgehi_Xhva Yg[lfeiecjXeXh]
d[efVhdehfriVisZeXebshiXg[IWfehbf[haebsaffkieX
ce]l]defeaVvishvaeY2M VY f[[iXeXb[X¥g[lieZ[bV][dV
fgei_Xe[hisheZdehiegedjX[b_n_XMJJi[hisYg[IWhZg]j
Ye8fg[ZhiVXb¥xleY¥eng[~"c[gdehigeY d[c_beh[gZrc
nieWXKX[gYdMg[od_awinVvd geiegdhisZjleXdd[Vce
JW_"hiXevhieefgeXe]ZV[ihpf[hdrdhVcejW _ "hiXXEZ][i
a X[nde feY_ _W][b_

KXvieE[hiX_ndYaXegnied[X_Z crfg[ZhiVi[bWébjZV
h[ " W[hn[beX[ndgVXdjoV[inie<eWh[beX[aebuWni¥Hd
feZV[p[Zgelfgep[d _ftie higVhiavVdhi[hiX[dd&e[hb _
hiVd[dVWbuZWaese XVghiXdhei¥dV Z[miefeheX[go[d _
~Yg[l¥d fg[ZhiVXbuVicceYNgV X[ZdijZ [u d[fgepVu
p_c lg[]Z[ ed Z[bVuiVaeKdjo[d_ZbvieYenieWXeXb[ns
dVIXYg[lVfeiecXdjoVuZgjYei[c nieWfeYgj"_ do/Kei
nVvd DeYZWVbseinVvdjH_b_XVuKdwheYZd d[ce
][c d_jaegviB[Wd _chi_is[WHVc_tMg[Yg[o[dféaVvd_
[c ; aeYZaegWeinVvdjYVhbieYZ&fvisedr cjn_i[bs
ZjiodVn_dMpi[fezVXMdMgn[d_ec_beh[gZ<e] [cnieWr
hdeXV¥VVvb_ MX[g[d [ ¢c_beh[gZ <e] [c _ eW[pVd_ |[c
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fgep[d_¥ VXeXb[aVEieZdeWag[lefVZ[dAgjYecjie®
m[bswmieWeinVhir¥g[lefVZ[cheX[hWsrb¥YVYbjo[d\yoV
en[ghiX[bVgZme[YgjW[h&[bVbaetphnjXhiX[ddfbfeheW
drc aheagjo[d _ufeaVvd mieWr[c X[gd[ZeX[hiZee]]
hien[d_v X Yg[IVI _ Ze heX[go[ddeYe einVvd_v

leiecjdVZeWWeviskbhiVXViShphf[ndrfehb[yg[lefVZ]
d v Xbe]dedVZ[]ZdVc_beh[gZ<é¢] [ _fgep[d_[Fg[leX
flg[leZ _isieZdeWg [l ZgjYecpieWd[Ze i ZeW[hnjX
hiX[ddehi_ e][hien[d_v _ d[ hZ[bVishv d[hfeheWdrc a f

GlieYZWZ[E[nVDb _iseXeghXvieChVWa g aGeYZ¥
febrd[chn[c d WjdsaeYZWaehd[XXifc][ feiecjnie
fefebrdeX[dVhi¥wrXV[ihheX[go[ddrcevAVaehd[XX\Nex
][ [hisheX[go[ddeed[giX[d I[nVbsaVajwmjXhiXj[fg_hXe
_lfefebrdeX[dXel[dv[idVWcWbVYeZ\Xis[thia_hie¥¢bV
d vDieXdVZ[]Z{VfieaVvdfé¢feb”rd[ilKueg ndeibjaVXe
fehijfV[h<eYed[X[Zede/fVZWVd[Yac[gis d[Zehi_YV]i
edXg[c[d XaeiegeaVZ[vbhhfebd Z¢§bMeWgeZ[i[befe
hblYg[leX[fg[ZdVc[g[ddrZ[bVddirdecgVn[d_uyXb[n[d_
ueihigvhif[d[Zeb]drfg[ZVXViehwVvd Xaeieged VXeb
hivVgV[ikX[gYdnseWeaednVi[bsalejW _Yg[od adkdV
ZeWde eWeZgvis h[Wv dVZ[]Zeu dV c_beh[gZ [ <e]_|

KXvieChVWa g deXegnieaievXdég _dVZb[]ain_hbj
Yg[lod _aeXi aeYAVZ[iZVA[*"VWIXWVUWXHIimWXel[Ysd
W[hdeWe[hb fg abun _ihwj XfVhisXcdeYegV~ b _ nhgl]
Yglo[d _¥Vd[f[g[hiV[gVZ[ieZeWgdVd[ehiVdVXb_XX]J[ihv
hXel[idn[d_de feWJ[]ZV[chdeXWXehhi\d\W egshkvhXe
_C_hefgei_Xd_aV[E][Zd[XdBVdVn_dViebVYWabdeXVd_ |
gVhrgjo[ddetZVd ZehVceYbhlezZiVXe[Yéc g\Wn[Yec[vX
jhivhbeXgegea\VG[gVZj hewd[fgei_Xdca nievfVb_
WadeXehhiV@hbhvZKeasc][>ehfeZsVgcidv hcF_|I

Cd cVbaewW[fg[lagVpVWNgV&ehVcehc[gi_ feaVhis

Xd[cZrlVd_EM[fg[ZV[Zjo_hXe[dVeZeb[d ZIV][_ XeXg]
cvhVceYegV][d_Ge[hb_ aV]Zr Z[dgV "W _XWVAqWY e
_i[gf_iagjo[d_K[h¥gjZMWM[f[g[hiV[IiVWei_ isWVhVishyv
ZV][WgVKrV crf[g[leZ_idVZgjY _degVWbhbfbrishjfeXV
d [cfeaVwehfezZig "g[aVieZX [We jc_beh[gZ_XodWa
heagjo[d [[¢vred[d hfeob]ficj c_behisXeu d[ZVh]cj
h bsdrfeWj]Z[d_Xhig[i_is Xri[gf[isgV~]][ddr[hig[br
XgVYNVaeXfg[cjZgehisdeZVXV[c&¥iv<seYMVaeXjZgr"
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Websdd[i[gvup _dVZ[]ZhXe[Ejno[WriddVaehj]Z[ddr
c_ "V d[aeiegr[ Z[bV V d[ AV ehiVXb[d_[ Xh[Ye
@hb aV]Zr Z[dsehievdde [cb[drhvn jZVgeeiW[heX
ieZVd[cVbeZjo[hiXj[JZWl[ehiVdVXb_ XX[frh[\d __dVfe
fg p[ feiecjnieXeZdecVbeXV]debkbjnVde]dedVcXehl
i _isfeW[Zjfebjn_iX[d[rmeiecjd eZ d[beX[@aW[ehiV]i
hvXeinVvd G[WjZ[cebsa@g[gVZ[esceb iX[d[feb[d _ chv
fgeh _ifecep | >ehfeZVZ_adedViedVX[iXgVXVViKfbei
ha Yg[lVfehbYfg[lefVZ[XgVMVgVbhXx[gYd[i¥seXeinVyvVv
d [jZVb_isrjhirddea[bs Xc_gGecedVliaVa hajhdrX
ZjileXdeWNgVvVdyeXegXVYjUd[heYg[o YweXeduW][d[he
Yg[o_b=e~*XgVi_XapMsu igjZVcfeaVvd vaegWhc_g]
d vV VYbVaAXeYg[IKXvieE[hiX_ndYaXegnied[Zeb]de
einV_XVisadiwWraie_ [][Zd[XdevZVhVaVa&inVvdige
_hleZ eiicde][hiX¥g[leXWrXV[ieiYegZehie nieWd]|
Ze' i ZeeinVvd ieinVieYg[lefvVZ[dVZeWdrei ViseaVvis
hven_ hi_iseX[hishfeX[Z$w[ZhXvp[dd_ a®¥Xfehb[Zd][cC
hbjnMVZeWhdte g ishd _aeX¢ehj]ZVi&EXvieE[hiX_nd_a
YeXegnieleivWraie_XeXhycr Yg[leXdKfVide[hb hc_
g_ihveZWhbVYeZjo[hiX¢eNg[ceinVvdieb[*ddMhbs e
c_beh[gZ<e] [c=f[nVbeYg[lIVXb[aecrdeinVvd_aW]|
fg[hiVd[Xhfec _dVnse>ehfeZdfeX[ZWieehield]ig] fge
pVisheYg[oVup[MesZ[hagVh[Zc[g_m[lic Fk \%
DieiVajurVfeX[EZg[ZVHEQgjYecjei KVcW[hecd[d_d[
hgVXd[dde Web[[ hZ[bV]i
IbVnsYeXeghXvieChVWa g d fgeb XVWb[~r_fg_ fV
ZVTg _Xehfec_dVedhXe Mg[lefVZ[dXeKg[cVefjp[d_ v
nieWti_c_"WVX_i§WgiYg[leXfg eWg[mi[g[tehc_g][
d [=fgen[d[einV_ XV IK¥ecrhbVHc g[dje_behi_ Xb[d_
[c hZ[bMgehi i[bsdr&g[l hXeKc g[d [W[Z[bcdeY |
fg[Yg[o[d AbV][figehi_ i[bsdrdGVfgei iXEYeW[hc _g[d_v
_Z[bW[hfeb[*"@N][jYeieXbvdVccdeYlgZeYe c[ddee
YjiX[hiahVcecd[d ip[hbVX _MVaeiegrdhb[Zj[fVZ[d_]|
QiehebZbWhvaé p_ iehc_g[dZ[bWhva&eWgeZ[ijgde
ce][iheagjo_sg[fehicsdeY YMg[leXbvig eWgl[i[dYwde
ig[Wde[fg[hiVdllemVb_ishwvhbsuhjd_n_][d _[cgVhhjZ_
i[bsdedi[nVbs [hb fg _eWg[ipdel[ie hZ[bVHViIhrdVc_
<e]__c_W[ZeWgrd[bfg[ZhiVX<eYijfeiecjnieW[hc_g]
d vdVfgVh&mg[bMVo XhvaZeWgeZ[i[Xhva&[[bVd_ |
GVaed[meYlen[i _“c[d[d_¥X crhb_FrhbsZ[bV[idVh_
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bjno_c__d[feig[Wdrc@eZdeZehiViendieeWdV N [hcep
drl fehiVX fijg[Z<eYecedV[ YeXeg"MdVHHheW][ddebs
deXgvVavftvzvdvn[beX[dM[Zhc[gisuXehfec_dVde h&|
bvddrXi[n[d_J_~d Yg[IWiVgV[iXX[hiXhcjp[d_[drd_
[ _einVvd JtieXg[cXh[h_beX[grdVZeWdevishv¥<eYV
hehc g[d _[gVhaVvd hogZ[ndrkeeagjo[d [ecYg[lVjce
bviskeYafgep[d _eWeZgwi[sNdVZ[]ZedWV [ c[gde][be
h[gZ 4e] [feaeiegecgeYgepVIX[b _nV oYh[od a®x{”"
Xhva”NMNhbjYfeXrgV][d_aeb_iK[gaeXdhcn[iX[giju
h[Zscjeeb iXaefg nVp[d wW[iYg[IMeW[]ZVup[&ebe
h[gZ de] _[<eXVZV][habviXgX[gv[inieHdd[][bV]ife
Y W[NVg[od a¥ *6)680:'2 78,9:;73,5500@0*8,=9"@0
5'5'904C09:',)',4950=2'2, 46.,44C.0:D 2'.0 04
.0) & ie[hisabvdjhksXe[y _"dsu*6)6806976+H>5,=67;
94,8:068, @50267:6(C*8,@56R8':03%G7;:09)6,%06.0)
(c3c[n hcival][C[" Clg G[n[hi_XrJjz[°
ha mVgvVdVhh*WWrthbXe[¥eYVWXe o«c[grehivctbeZ[v
d vcfg[X*eo[bV][vAirnd _aeXeaeY2Mb[djXVX bedhaec
eWgV”~jc _hrev g _bhhvheagjo[d [lR[gZmeEWgVi_ lehwe Y|
hiVbcebvi€ Yee beh[gZig<eYgehi pyreaVN[Xhva~*NMhbjY

Ye ~"WVXibb[dVhc IVg FriVvgsefgVXZi\dsae
"feeZdaeiehedV XYWYg[od aedreagjoVbeYg[IViXe |
_hc _g[ddgeh _p<eY® behi hcEa JVAWe d*\al XV

nfddr X*"bez[vd_gVhfvirdVag[hiheKfVh _ i[b[feebjn_b

fgep[d_W[Xhva hiIXe A VhbjYXeo[XgV "Vieiebsaa@mie

X _hdVag[hihc_g_blig "dWdWZXehie dr&dVaV~Vdeag]

oVbhv e Yg[IVI _ fgeh_b c_behi_j KrdV <e]_v hc Ea
<bjZdrhrdfehXe[XebZWVb Xo eieim\gVhigViXK[

c[d [ eigVhfjihiX¥ Z¥eagV d[hi[f[d ebd n[YZeWgeYe

d{hZ[bVbieWrVYbVZhKsee X _djViebsaeWgV~*jc_Xo_hs

hc g Xo_hsVigVhaV_XVXdhwe Yg[IVig[o_bhehiVX_is

gVAXgVidjwdsXe~rXgVi_MKehijyn[ha Zec fgeh fgep[d_

v GebuWX[eW bsedimd[Ze]ZVXo [lpd fg leZMYeXZec

Xro[bad[cjdVXhig[eWgVZeXWbhKeXgVp[digudvbYe

XeWqgvihXe[buWXXerXgVicpfgVXirdV dVhb[Zd Z2aW

]Il hZ[bVdehaeodrf _geigVZehe [YehfVh[d_hcEa

LVa<eWvdY[bvVEWd[W[hyVZj[iekAeWgVp[dXhvae

Ye Yg[od_aV _ d[ len[i nieWr aie feY_W hc FKk
EuWeXXeabuZvc |[bVd_hfVh[d_V<eYhd[Kh[YZe=aV

AVb[c niefehbVWbc gXe"buWb[dHed K Xe[ZéovhfVh[d v

94



buzZ[  d[iebsafehbVte fg[ZVbVhc[giZbv hajfb[d_V
Xc[hieeYemieWdVaV "¥hsc huz[ fg iedeYZ¥eY &\
diiebsa@ n[d[*"Vhbj] XWWbVYeXebJel] wdefehbeXVc
VfehiebWrb Yg[od aVcXgVYVce] ¢ Zehie drcdVaVv
AVd_C™buZ[ YeXegViehiehZzXW _aieheYbVh feljygiXe
XVieaXe[] "dswZbvfvh[d _VgVX[Zd &GMbeX[aYhideYe
gVAXMVbVYeZ[idbV[i Wrisaieg[o _ihyc[g[is 6 6* )6F
3F(6PB'4+62'/C)",,;4 ?:6"809:6,91,8/'5'926*4'C(C30
A,*8,@502'4609,4;,4 (63,5C5,(;+;?7678"')+'5&6)0F*6
97'9,4946:*5,)" (6,93Q;+;?208'*"'404C780408039%D
*6494,8:DK5' *6:6:,4 (63,7804080) @QVAD,490G5DF
*6J_c @hheY C5')6,*5, 76 A'+03678,+'36/")
9,5'92'0 045,+'8;,5'40)9,*6:6 (;+,:6()05G0D(8'55C=
6.00= 6*678')+C)0,= :6 69;.+",: "809:69;94,8560
)6928®®06+,95;6* 50=6+":"19:);/:5'9"VXh[NVg[od_
aeXJ c¢ @hb<eYWjZ[hjZ i¥g[od_aeXfehbeXVc
eZdeWhXvie¥emW Z[hjZ _id[*Me nieYg[o_Dbfeiecjnie
tiehXe hiX[e[ddenhbVWfegg geZif[beX[n[haeWZ[h]
Z issMd[gVhaVvddebMe hbeXWXvie€CdVV&Vg dM|
WijlieidVhebsagg[c[drcrhb[ _ Xh[EZjo[XdrilgVhfebe]]
d dWjno[[aeiegWhwe X[goV][iflgvheZ[ hiXWbVYeh\i
g[d [cBherdVd HEKe[Yg[leXdehgVhaVvd Heagjo[d |[c
h[fgZmhve]Vb[d pZefjp[d _Yg[leHg[o i[bsdreiXgVp[d_
[ceiXh[Yeg[leXdeY¥aNgVp[d X¥bh[Zjo_hbuWeXaKkeY]
Kc_g[d fehXe[chXe hiXhig[WbX[hvajoigVhKZjo[ ei
agrXVMPd[[XleZNbVYeZad/dieg\Zwe X[goV{[beWgVp[d vV
hfVvh[dYg[od a®@hbfehbeXWXvieEg¢hiX_nd e@XdVeg
Zehig_"X[gWhWdNVdhd[WVieYjW bed[ifg n_dhecd[XVis
hvnie_hc_g[de[Zdee][i hfVhiaVup[Ye¥Yig[od_akYhis
W[hfg[Z[bsdedWbVYebiefeYgj]V[iltieceg[iecjhie
_iiebsaeiagrishivVnieWf _isXeZWbVYeZ&aris[u Xh][
Zjio[Xdr[d[n_hieirjieb _i9dV]Zj Zjo_8jZeXb[iXegXhdc
ZjleXdréeig[WdehiyvXleXNbVYeZXZijojeiagrXViebsae
hc g[d W[aeiegeWpce][i Wris fg[[cb[cehWbVYeZBVi_
WI[N d[[ n[beX[a jc_gV]i ZjleXde
SiefeZiX[g]ZV][itdeY cfg _c[gVcfeaVvXo_ I¥g[od_
aeXaeiegrfec_beXVdeYeiebsatVeZdédc_g[ddgMhaVv
d [HZdZ[XhiX[ddXK¥bjdhaeedVhirgd[ Xrd[hbW[heX
haeYeérajo[d MobV _"cedVhirgdc gd[haebskaefg[ZV XV
bVhgVAXgVileiec eWgV”*jc_XogWhaVvXo di® bVhs
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ehiVX fisgendjy_"ds Xe”XgVi_isbedVhirgksVieZX Y _
feaVvd Gre[ZXMebsaZeob¥eXegededVhirgaVXZgjNVv
bV_jc[gbVHZdec|f_haefge¥iagrbehc[gi[[ _edX_Z[b
niehXvirMdY[bfg_ob_ X~2AvbZjoj[[ VW[hXhDb[ZIob__h
feg bhd ¢ KXvirVdY[b¥eXeg miehiebsaebilaedWb]
] _bwvdVczZjovdVoV, W[hivteXeg_ mieedV XcedVhirgishij
f b\Wb[dehisaV3[ XrYeXeg njeedVYeaVvbVhkY[brei
X[nVbnie<e¥X Z[aVa&d\Wh[ccrhbvc h[gZmfg[abed_
bVhaZeWgecteiecj fg _dvbeaVvd[[[leaVvd AVX_hldie
[[ ZeWg&eb V] "dsweYXbVZ[[d[hrhehirZec¢ZVb_b_hs
?2[X_mVY _h_whiVXo XIs_geihiX¢ W[Zdehdeob¥eieYe
niehivVbMNecrobvigVhfjihiXecmrfezX ]d_4aY fl[ihae"
fijhird _dVlez_ Xofd[]Z[ X[[ Zec[fg_ui jhbroVX ljZe"
] ~d [ fehbVHhivgnowevVdddebeX\¥Vhi[[ le jW[]Z[d _u
hXvieYieVvgml¥W _h_g[o_bVhdhiVX fisgendjll_"~"ds hXe’
Zecfgeh EVYX[hi[[ajZV d_WJ¥f®aVvd DeY &M fg_ob_
Xfijhirdu dVhijf_X[n[gXXWZ[bMdWebsox¢” Y bVXT][h
aVZbVvZ[X_mrf[g[ag[hi eXle[haV*"Vb Mhd*Z[hsscVbec
gVhhievakid[[_Zbw[WKZ[bMWae][] Xe*YbVXepedn_ X
ceb _iXhXe jhdjblgehdjXo_ IXsfebdengdX Z hX[ibr"
fjis fgehi_gVXo hdyWXehVceZ[X_mr X _Z \VdY[beaX
legr[Xerdeh Zhoj [[ =hiVKeZeo[Z[X_m[j*"dVXieedV
jc[gbVfeX[gYbvmedV*[cbu ceb keYWY Wrb[cj Yebeh
nieeZ aVheaVvd|[fg _dvbjno[feaVvdcdeY ZebYa
up_lhv de d[ feaVArXVup_| iVae Yegvndehi_ X feaVvd
DeY2XNg[od _@[o_bhehiVX fisgea Xerd[dV X YH[[h_X
h[" Zjoe fg_b[fbv[ihv X <eY] ie <eY fgepV][i [c] fg[]d_]
Gl[aieWrbhfgeo[dyeXeghXvieChVWa g deYZ\beX][a
j*"dVJiniefebjn_bkifjp[d _[Yg[lelXXe Kfgeo[ddreiX[nVDb
niecaeY &\Yji_ _iXZjo[hXe[hieheX[go[d@&eXh[YhdgZnK\e"
d[dVX_2Zp[l _ _aeYZKXdIEVhi[WJVIgVXb[dgei_ Xefebe]
de[fg[]d[cj iVaeXgefeXV[hiefebjn_bi<eY&hiVXb[d&g[]
lefVZ[d aVa&Xerd[dVX_Z[HNd Yg[fehX _ Z[i[bshh&XX[hi_
diehj]Z[dd¥WeX[hhs/cHW[WHh X _ Z[i[lKsXvie=Vghedek=[
b a YeXegniefg ~dMVgep[d_Wwg[leXehie Xiiec nieWr
Xerd[dVX _Zl[id[Z[bViWeb[] aeYZVbeX[mV crobv]e
d | h[gZmYghbV]ZV[ihe b ed heX[goV][idVZ[b]ie
tierdVarieYg[l [p[ d[fgep[dr[cj deed[p][ eWX _dv[kKhv
d I|I; leivaecj fg leZ dMVcvi¥g[leXdWWNZehisaied]|
ZefjhaVZi[ hiX hbVvhidr¥fgei_Xeg[n fiezX_ "V[igei_X
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ede iecj fgep[drfg[]d_[Yg[l _=fgen[cleiv_eifjp[dr
fg[]d_[Yg[l deWgVilgei M IfgeZeb]V[ihWe[be X][d]
][d fezX_Y

lg[feZeWdi]ig ?VcVhaYéXegnied[hb[Zj[einV_XVis
hvlieiv_cdeYa&ieheYg[oV(DijZaee nieir n[beX[lmeYg[o_Db
ded[dVZeWedaV XViShefgeYd[XbvkosyYYVYed[gV*jc[d u
hn_ iV®@ Y[cepdrc M][b heiXeg XaoVaec gaVaer X _
Z osd[ce][ihfVhiZjojiXeu@hDb] YeXeg ose tieaVa
hd _hle]Z[d@[y®ebsdghbj] maiXe[cehj]Z[d _uefeaV"
hv Hdfg cl[iiXeffeaVvd aVaAVbjZdeYWbjZd n@hb[ _
tieYd[ce][oshZ[bVikefedV XraheYg[oV[Hiec n[Y&r_
d[lei[bir ie _c[ hc_g[d dVariVgshcEa _ZehiV
lende[WEZbwfVh[d GWaieYg[o_ W[hfeaVvdidehfgVXbyv
vhs d[einV_XV]Jibvfed[Xelnn iVHh[WNZo_ _cXh[iXVQg_
~d[hc[[iehj]ZVisb jaegviaVaeYe hn[WeX[aNdVigei X
JZ_Xbv[ihvbeX[aebuWe]u unie<eY[gf_ id[feYjWb\[]ie
AW gll VIp[ ZV][[cj Xhf@jlde[a] _~d_hfVh[d_WrXVWbV
YezZVgidiea<eY)] ZgjY deWgmjXhiXeXVok]yi cl[is=
heYg[o[dleived feaeg bhAvVXeHpfehigVIike] uefvis
fgei_ X _iKgVYedj]ZVup[c[YaeinVvd QfetiecjedWr
XV[mnVhise] _v_c[VWbVYegV*"WbVYezZVgl[df[d_ [higVI
<e]_ " d[ehj]zV[d_aeY®eie hVd[WjZ[ehj]Z[d@hbir
fVbXhivdéeb efvidVbefvisXhivVvdsel[einV_XVXhXellkfV
h[d_ nied _fg_abun_bé&hhieWeZeWgeXeb$trZVXV hv
XgVYjtiei[gf[d_[XehhVcejaeg[dZEchiVientpZ[i[W[E
bvhfVh[d GfeinV_XV di®*dViecep <e] [ feiecjnieHd
cel][i XhhZ[bVisied *"Vlen[GVZ][ tWG[Ye HdhZ[bVie
nie_b avVa_c_ d_Whago[d_v¢ghige iXe[ hfgVXb[d b[_
I Xej[gf[d_[hc_g[df§ _cliXc[hikeZX_YeX ZgjY_eWgV
NecaV&VaArdVI[ifg X[Z[i[WwhfVh[d _HinV_XVi¥legV~"Ze
1j][ d[][b_heYg[oVig*8, @ B3 8,+6976+B4&"ef_HpaeYZV
WbV][ddred g[d a[<eYjfehbpWb n[dXfg[buWeZ[vd ]
W_"hiX[ieinVjhbrilVbe69769bG38:,(G*8,z)61 PVg

LVa cr d[fg[ZVZ_cédwmVvd_deXdVZ[]ZdVW[hm[ddr]
AVhbjYlezZViV hiKkfe/yh_i[eewdVIXeref [c<eY]A"YbjW _dr
heagjo[dd&jo_hehc_g[d_[ceaVvXVdh[Wvliec bjc]
dv>ehfeZ Wed[cep[d hm[kZjojceuaVdr hm[bhig[
WgebuW _ Xjaj BVal[griVgven_hice_Yg[l aVen_hi_Db
Yg[IWDbjZd _nMWVWZehesevC "WVH{sveieWhijf_ Xoc[ldvreb
hclh 5,928C)30>")6,*6:8"'(' )6,*® (659268 (3R 686
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;93C@DP5Gr80(30/R9GW46,10/(")DB, Ih Oeiw _
Yg[od ded[XgVLYXe Vd[cepdeherZVd gvVWXeTfec bj
c[dv <e]]
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C8:8 JFHS8U ( &(%",

?bvfg[jhf[vd_XdgVXhiX[ddeX[go[dhd{gWIleZ Xé& _
cVishXe[cdgVXhiX[ddedjievd Xu Z[ikXehbVWehg[Z]
hcVig X¥i¥hdehjirdVXWiXe XgVYeKh brdVXJ[ithcei
glisn[Yehi[g[YVisheWjabed isavdVIVZ[dXgVYeK
aeYZN]dehgV”" isievaVa_ _bfeheW£eb]dég[ZXVg _ i[bsde
jag[fbviseYgV]ZVig _YeieXbhaiWa dVhijfVup[WgVd
fg[ZelgVdwviEWeifegV][d _wegenjaV~AVddeWleZ a¥c
WeZghiXexd™HdidV]hfvh[d Ge[hb >ehfed$helgVdYQV
ZViedVfgVvVhWe& higV] [hb >ehfedshe” Z\Z[ec\jo[X
deYae dVfgVhdgZvihwigevp [[Yehclh leiec]
Xc[hipWeZghiXeX\d]dehe[Z d [is[ ceb_iXpVa KfV
h i[bdVhiVXiKwe jin[d aeX6+89:);104630:,9D.6(C5,
Y7'9:D ) 092, @O0,

(. "&(+,4 " (+,4 &(%", 3

Feb iXd[eWleZ aaWd pVZjo__aVag[Zhidéebjn[d u
ei <eYV WbVYeZVidrl ZVgeX _ fecep_

Feb_ iXNe][ ZbVvZjo_nieXe”Zidbvi[bVL[beW[ZrIVd_v
dlce][i]_is ZV][[hb Zro_ iXe”Zjleddn_hirdeWrXV]j
Zehende/Web[XWdeYZMo i XerZjlerc_hircieehX[]V]i
hvageXen_ pV[ihvZegeXjalg[fbv[ihvn[beX[WrXV[We
ZgrcLVa ZjoV[hb Zro_id[n_hirXe”ZjleiegVhib[XV][ihv
Xg[Zdrcc_V~AcVcie[his[hb fehievdde/dviWrXVjebsae
Alcdrc_d[n_hirc higVhidrcfecrhbVc_ b ezd c] i["
ha cA"VWeiVecgVnV[igVhhbVWbuJ[idwij[higVhivae
legr[_"YedvutZjo_ _WbVYeZV\isaeiegrfge hleZyV~dr]
Yg[l _ X hbeXVI _ Z[bVI ieYZV ZjoV feZX[gYV][ihv ZjleX

GVfgei_XeYZAfoVZro_in_hircd[W[hdree][hiX[ddrc
XerZjleie[his"Vd _cV[idevw _iXeb WeYecrhbi¢en pV
[ihv fgehX[ibv[ihag[fbv[ihwerXroV[ilXvheX[go[dhiX][
Cc[ddeceb_iXeXerWj]ZVuihvVuihviag[fbvuihmjXhiXV
hc _g[d _dVo[d[cep _d[ZehiVia®KX_h_cedNMo[ ei<eYV
NjXhiXWbVYeYeX[@g[2X[b_n_ke]_ _cWbVYezZVgtdei_
bjn[ddrWbVY¥VY¥gei_ XdrfeYpjXhiXNecrhbr][bVd_VYe
ZNV Xbvuiherc[g[en_p[d _hgZmeVhigVhifeb iXdgehX]Ji
bv[ihv jc Xe?rYg[XVhihWeXdsxeY| ZeWgeZ[i[jlh[gZ &
feZX _YWbVYen[Md[grdeX[d[d[Z<eYe¢feXVd dVWbV
Yehise] _uXebypag[fbv[ihXWbVYdVc[g[d_\yiX[g]ZV][ihv
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g[o_cehisfehievdhiXZ[bVWbVYen[hZeWgeZ[i[hjl]
ag[fbv[ihasf[g[d[h[d_aV"drigjZdehi[XfeZX_YWbVYen]|
hi_vaWbVYeZjodi¢gf[d_uXd[hnVhidwfeXVd_ pcev<eY W
fg[ZVddehidsabge] [ _hjX[g[ddehinue<eYXh[jhige _ a
bjno[cjeiieYkPaegWpfeZVXbvdigV*rZ_gW[gZmdffg_
XeZ XW[~eigVZdgha] einVvd MiebsalkeagjoV]icvYnV
[ Z[bVI[iYeWeb[HfeheWdadVWbVYezZViXiffmVib[d va&V
gVcFeb iXXYbjWeaeaegW[Z dhiX[deVgVZAbvh[gZmV
aeiegedenié[cdefl[ce][ijhfeae id[o _islg_nVhiej
h[gZdeceb iXj[beX[aVdeX_ ©ehie df[ beh[gZWbVYe
Xeb[d <we] v _hfeheWdfg_dvi_ei<eYWbVYeZVZdtrgeX
ZjileXdrWbVaeiegrke¥ZV|iebsatgehvp g G[Ye<eYe
Wlhfg[Z[bsHXe[WbVYeYieieXh[YZXh[dhjp[hiXVc b _
XViEKXep[Zgeirdefeig[WeXV&X[unde¥geVXehjHdodd ae
cj dVh_bsdiledVXvArX¥XMe ZVgeXViebsagc aeiegr]|
hVc][bVui_fgehvieiecj c[uifg [cb[cehasl c hfebs
Ne'jfeig[WbvWwd[][bVup _[d[fgehvpd[ c[uifg [cb[ce
hi_ d[*"Vhbj] _XVUiZV_hiVbWr*bejfeig[WbZVggVAbVYe
hi Feb iXVZbwWdY[bEMsXrhoVy *"dsbuW cVvehievd
dvZ[vi[bsdeh@sed Xf XVXh[Wwe][hiX[ddhX[K[Z][d_
vi[fbeijbuWXh brZbwWeZggE[vi[bsdehigVZehlLsva cr
ceb_iXeXilez _XeWp[d h<eYec <eYXh[bv[iKdVIKXe[u
WbVYeZhiseWpVUNXhEZjleXdrWbVYXWKX[ndehYbVXde"
_[Z_dhiX[dddvi[bsdehibkWo[Y2£jIVW|jZ[ib hig[cb[d a]
<eY8ceb iXVb gvVhh[vdddbacshbede Xehfec_dV[cic
drc fg[Zc[iVcfjhiVvw[niVi[bsdehiesgVWepVumhvVgVhivc
eiaeiegrWjz[fge_hleZ hejp[d_EjIVW[hfeae hiXlkeaV
h[gZzmD/ieXdVhievp]_ *d d[buW deb_ishw[ceb ihwvei
fehi[f[ddWeb[[Web[dIbVZ[X¥KeY|jZVbv|[iekyG[Y& Xe
~cgVhfebe][d 1¥%e <eYZVbv|itevd[Y&Xe WbVYeXeb]
d [ciVaen[beXMleb[[WebfleYgj]V[idnjXhiX[ddeK][s
Z[i]_~ds]_XeidjuhivdeX_ gWwWedgVhi[iebsa¥jZeXDb]|
iIXeg[d cdVleZ jeXebshiX deXh[cjZjleXdecfKe]]
hiX[ddec[jgv[iXajhZeleZ ZiehaeiefeZeWlelievd B[Y
aece][iheXhfeiedjiXYgvrd&dtebefi¢ggendrdVhbV]Z[d _ ~
aeiegrpvVaYVgeafsvdvUiYeW _ XVidjleXdjb_~dsiVanie
iVaen[beXheX[go[d¥gjW[[d[hfeheW][d Xehfgvdijes
WlhnjXhiX[ddemiVvishhwfgVX isheY WVhb<eXXe["
WbVYeZVesteb iXVZagjY |Ib haegWvk[fgeWjZ d[Xe?
NeXOd[XrX[Z[iYaMUijisfeaVvd_v hfgVXb[d&k][¥ceb iXr
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d[bs™vZ[bVids n[YRAe WgeNeb iXehXvpVuihefbeZeiXe
gvuihwXhgdVo crhb_njXhiXNbVvd_v Z[ hiX_Miecj Xh]
WbVYen[hifeZdX ]Jd &eXhva&g[cbuW Ixeb ishwve
hievddeeeb _b_keYjceb iXdeW[]ZVIKh[KgVY¥XZ crl
d[X_Z crdeb_iXen_pVbYg[l jZVbvbXhvaépe hajo]
d [ceb_iXedVn_dVheX[goVbehXvpVEKhvag[[befg]
jhf[XVbXZeWgeZ[i[dgkehX[pVDb jE€hiV_XViEeWgEg[d
<eYecVdY[bVtebjnVbXrho MWbVYezZVZdrdgriXeg_ Inj
Z[hwVc hfVhVb_ _h&agjY hfVhVik[*ceb iXXZjo[WjZ]Ji
cgVaebecjp[d [gVhhige hj)eZedgV XhiX[dldrlbfe
Ygjl[d_KnjXhiX[ddehegVWep[dipgVhivcX[ndVwc[gis
Zjo_KXvieBbViejhWwaYeXegeXV]dehi febs”"¢eb iXr
QieZbv[bWX[hebdm&Zbwjo _ceb_ iXNd\Vhis*Vdvi eW
p[[ hVdY[bV¢u cr XhijfV[XeWp[d Hd_c_Z[bV][chw
jnVhid_aVcl] ~d_hehievd2Zehie_dhiWWMVYegeZhjiXV
gehi Died[ceb_ihweY]jd[_c[[ijh[gZ_d&[fg[hiVvdWdh[Ze
XViBG _cieic[giXW[r"Zjo[W[hhcrhb@dhbb o os[Wwe
b _iXriehZ[bV[deZeWdecj aVarWiXrdjbWr_~XeZrDVa
ZbwrWr] _rddhisXeZWazbyv[Wxeeb iX¥[*eb_ iXd_aie
d[ce][ifgeXeZ Jis"dsZeWgeZ[i[bsQjece][i WrishXvVi[[
leYeaieW[h[Zjhi<eYe®iefgVX[Zd[QieZehiehbV X@][E
fglcjZg[[@hDBW[h[ZjuphEj]Vc_cjZgrc_einVhieWdh[Ze
XVd hmegleVchiVdeXvifeZeWdecjZgrc _ieniehaV/M\eis
i[| aeiegrXceb iXiXe[W[h[ZjlhiceYedDVaeajZgehisu
aVaedeWgeZ[i[bZ[d [EeWgeidWibVYehms[lbbecjZg |[cC
ageiehisdieb]dVhfebd idceb_ iXa/<eYjle_ hi_dieid]|
feYg[o_aiefg _~dVfieb iXX _deMhva&eWgeZ[i[dgVX
Zr _aiefeni[id[Xe”ce]droieWW[teb iXEjoVhZ[bVbVhs
WbVYen[hi_Xeu

$0+, " -+%("7 % (-+) 1'(+," & (%", 3

CMhVceYedvi gvceb iXadVaeXerdeo[djcV _h[gZnm¥e
Yjhfgeo[d _[&Zjo[feb[*drWbVY h_ ~b_vd_hgXhiWbVYe
ZVgdehhbVXehbeX AZdeieceb iXAeb]dWrigchiX[ddVyv
_h[gZ[ndVe[hisZeb]dWeX[goVidithe”rdVd ipcreen[c _
aVaeb ishhherdVdd[j¢dZr b Zeb¥X¥b iXGj]J]denieWr
_h[gZmhVhiXeXXdbeb iXGVig cl[geYZ¥b chefgep]
d Yg[leXVo_ liejc Zeb][dvhdég[ZhiVXbMWwE hisYg[leX
fgei_Xdehis<eY)Y W[bsdij[ZhiX_¥Xie][ Xg[cw[gZm][c
dVZeWhkeagjoVishwZ[bVddYQ[IVCb aeYZ2ZX\hhrbWad V
YezZVg[d<éYj*Vd_hfehbVdd¥pVYV¥ WbVYeZ[vde d]|
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ilebsapcecdVZeWadm[d XWi¥]dehid ZbvdVhde_ h[gZm]|
Zeb]dég[ _hfebdvisihXhiXVWbVYezZVgddhuiwWXaWbVYe
Zlup[cj<eYjCdVné¢Zdcrhb_ b fg[ZhiVXDb[dcWW][}nV
hi_vh[gZmM WjZji c[isiVae]_"d[ddehiaVa ceblidr]
fi_mrfgeb[ivdiVAaerdVd d¢€ehiVXXXjo[YbjWeahH[ZeX
feh[Wf[eWgVivXifvp) Zjo_Zbyag[fb[d XZeWgleWgV~"e
XVd dgVXhiX[dteyvai[ghaegW[gZmneWWg[lVaVdgei
XevZ h _bsdpfe][i fVgVb_"eX\ideXdjhbVZehfisZVX _is
higVhi_ heeWp XebWebfX[gZehZbvgei_ XeZ[ hiXgy
leXdrc _hajo[d_vc

6*9:D;= feabed[d b hbj][d [@ciZeb]d&ridefg]
_cjp[hiX)+;=009:05,Cd 8ZjleXdefleiecj ceb 11XV
ce][i heX[goViewwd ¢cechjnVhi_[B[gZmW[XrgV][d_v
hbeXVc Xd[od _c*dVaVcXaeiegrikeYaVah[gZm[X][ZA[[m
dj]jZVI[ihvcFk | h HZdVdgk jhidVeeb i
XVd[iebsad[ _"b_odwde_ feb[*dV¥ZV][dj]dV heeWgVhdV
jhige hiXd¥o[fg_geZrA Xr[fg[ZhiV XDb][dheW]dde
c[ddr[njXhiXeXVd[XebsHegV]VuilkhbeXWXlehab_mVvd_vl
_ZgjY [ hiX_wWVfg _cl[pabedVIi f KVcr[crhb__njX
hiXWXrgV]V[crKhbeXVE[ hiX_vic[uiWebsd[jp[hiX[dde
hi ] ~d[ddehifbeZeiXegdekKbjW]fged aVuwjoj le
ig[Wdehisideceb iXfeziX[g]ZV[ihig_c[ge&fVh _ i[bv
Deiegr ZV][fg[feZVKXe_ ¢n[d_aVeWgV™deb iXr:?,
5'"@ hcFk ;fehiebr_ XhK[b_afezZzX _]Jd_&/bVYen]
hi_ Wcl[hihjchiX[ddeeb iXdée[Z dvbjhidjuceb iXae
legVwd[eWleZ XeWp[hiX[ddWeYehbj][dZbvdV”"_ZVd_ v
ZgjY _| ZbwjaeXeZhi¥yY _dVf_hVbdeYfg[agVhdcle
b_iXdvgv2rdrhbjnV_feig[WdeRi *d_HheW][ddijdgdr eW
gV mihideceb iXZbwWeX nadMefridriXZjleXdd "d_
d[fg _Xrao_ahehg[Zeien[drhub[ aeiXb[n[ddmcV~ cro
b[d_vcaeiegrd[*dVuien[c_aVaeb_ishkXvir[eimr fe
ZX _]1d_aZebY _€ezX_YWWVceeiX[g][env p[ddrdV)jn[d
dr[] _WbVYeZ¥is|lu [ufgehX[p[ddijno[fed cVH[cep
dVo[fg_geZrZjleXdrfjl]Zr bjno[jc[b_hehiVXeWgV mr
ceb_iXhehiVXiWa feb_ iXXaeiegrheZ[g]VihX][ibr]
crhb__h_bsdnjXhiXWb_ Xo [hvIifgehX[p[dd&WeVYeZV
isujcV__~*h[gZmheYgliebieNe XageY|C feiecjti_ceb i
Xrh_beXrgV][d_ ] XehistYegvndehngXhiX[Xebsdge
YVuiXer*Wj]ZVheeiX[ihiX[dadjXhiX\Zjo[n_iVup[Ydhe
Xd cVd [teiec] KXviVWw[gaeXs jAVaed_ _mImV.iVisti_
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ceb_ iXXefg[Z[b[ddK[g[c[dVZbWXh[fehbjodrhrdeR]|[g
aXhehiVXi[d_fi _lceb_iKehiVXbijf[gsd[iebsaeaWgV"[m
_feheWalZjleXdeceb iXfe hXvp[ddjeWvrVddetheg
Webso[XerWj]Z[djVWaceb iX[ddXeeZrIlVd _XbwWeb]|[]
YbjWeaeYgeZeb] i[bsd&¥[eaVib[dcegb iX[ddnljXhiX
h[gZmdbvheeWp[d ooWebso] XehihXvireimrfebe] b _
"\MgV X _IhebVY\Wibr[ Websoié[hisZeMcb feabeddV
ceb_ iXHHWiechXvieChVWa g ¥eXegnieXhvav¥Yeb iXX
aeieged[jigj]ZVbehgbe d[haegWgZm{c[dv[iltWeZ
dehd[Zedeo[ddfbeZeag[XVeiecjnieiVaVeeb iXM _
c[[i Xh[WZjo_Died[n_iV[hehiVXb[ddKIvirceimVcce
b _iXZjcV[iZeXebshiXeXeZdbhXe[jchiX[dde&eeb iXe
dlabVZfieabedaX &XrgV][d kc g[d fweaegdehig[ZVd
dehi<eYjeicVbe fecMbVZ[[aceb iX{dVaedKmeXk|Xr
aV[ieid[[ d[ceb_ihv] X[ieZdenjXhiX[ddle "dsuaVa
] Xeide]

GeaVaghidVweeb_ iXMisiebsa&rgV][d_WbVYen[hi_Xrl
crhb[" _njXhiXeXVW&eideo[d _a<eYjeedV Zeb]d¥ge
_hlezZz _ih[gZmW dVnddV d[WjZ[ceb iXeleiecjdVZeW
deefVhVishveWd[hn _iVceb iXeZdége "~deo[dWpbVYe
nfhi_XrlhbeXeiegrgc d[Xd_cV][ih[gZnd[henjXhiX|]ie
iv_~X[hideWgV*oerb_iXaVdedecdeYlefeheWhiXgie”W,|
1Z[d_u f ivd_WbVYen[hicxrb[ njXhideti_ckegcj
bVcd[bs*"Mg hXV_ XehieW[dde braVavjZieZde[lVd n]
haefge ~deo[dcg¢b_iX[ddhlbeXe][i fge ~X[hlfbV][ce]
Z['hiX_Ho WVuihvaeiegrXhuXV]dehig f _hrXViaige
n_irXVvVd adeY deb _iXaVdedeaVk hiaxXiegra jc d]
Xd _cV[d _h[gZnd[henjXhiXdzde[lVd_n[hadf[iVd jhi
8dVfgVhdirgjZMhbro b _<eYj ceb_iXaeieged[Xd_cV]Ji
hvd[g[n_irXVup ][ <rXVJ[inieiVa_[][Zd[Xdlggen _irXVyv
cdeYeeb iX[fnVhi_NgZmWV' *NeYdn_iVUH[WWDbVYen]|
hi_ Xrc dVWe]drcVZgjY jld _n_]JVuileivhVcfedgVXVc
dibjno[_I SieXhgVXdaVa& _ivi_b hbVWejcdV¥jis[nZ
bveigV][d _AX[g[_ b XgVY&X¥dti_cc[nechVdh[WgVd i
ZeWge@jZ ¢éWgVpW[WAeXg[4dgVXZNdVnVigyZde c[is
n_hijwceb iXhXd cVd _fdgvrXb[aV[dnegedd feecrh
bVc nVhie X[b_a fezZX_]d_deZX[gYVbg\isl p[d_fe
crhbeXVceb iXG[fge "Xebsgh\efXb[n[de¢rhbVcehe
W[ddeeYZ£2ddge hlezZfeXb_vd XgvVYdKXc[dv[ilW g]l
Viebsajgc[dsoV[fbeZrceb iXiGefge "Xebsg¥{Xb[n[d_|
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WrXVH[W[¥Yg[lVigjZZ[bV[dVfgVhdrciVaebbjnW]VZeW
defe Xe*ce]dehhigVdvig _n_dagVAXb[n[deerhbeX
dVZb[]Vp elWgV~Magc YeieXbviesheb iX[g_n_degV/ArXDb]
nfd_Xd_cVd gVhh[vdrhwb|[ fefehiegeddfgdZcl[iVe/r
XVuifg_ _XrnaVisiebsa¥d[od[] ~dsung[*c[gdrfVWeer

] i["ha_Wdj]zVvIi~[cdriX[pVId[eleiYYbjWbvishhWw |
fg_Xrnad¥eiXb[n[ddrrV~Acrob[d_va[elgVd[dnjXhiXg]

d vhbjlV_~*b_odquWefrihiXdViXhheXg[c[ddmpWri_v
fgeZeb] i[bsdr\W[hfeb[*dgMN"*"YeXegheW|[ddeiendr]
hc[leiXegdM[p[ Webs@&[gV~ AXb[n[d|Jidrc jX[h[b[d _vc _
AVWV XXXeeWgNMhh[vddVAvdsG[ihecd[d nieYbVXdK _
deXd gV "Xb[n[Xdv cVd[WNisZ VXedeiegr "VX_ZhnV
hisulg_hi_Vd fgvVWb_]ViakweYjhe[Z _dvisids _cZjlecX
ceb_iXXhvn[hiVgV[igVAXb[dh¥o[Xd cVdXbVYWQVnV
bVZeWgrWbVYeX ¥aafhbraeiegr[[hbeleidég c[cie
AN c dVh_bsaeXvArXVIjiZr[ higVhidfgcrhbrVYeieXyv
p_lhvaheX[go[dWeYehbj][aaV\MhiBEe "W []ZZN][dVYd[X
ledVfec _dVdeMehaegWb[diefleZhrbVhaiVaeYe d_WjZs
beX[alWfjhirc Z[becnieWifec[oVixeb iX[ Xe*W|Z di\é
Yd[Xielen[ifeceb ishd[gVAXb[aV[Bdc cVd [dtfebs
Ne'ZbvZjo ieiZeb][de Xe~*ce]dehhigVdvdro[haV~Vd
dr[ fg[fvihiX_¥[g[ZheX[go[d_feb_ iXifeb[*déen _iVis
KXvp[ddé[hVd _hVdhXvireime&EheW[deen_ i[bsdr]
Qi[d_[dV~A_ZVi[bsdd Yfe ei*rXVefridrl feZX _]d_aeX
jhfeaV_ _X&ijp_"hyc heW gyVihh[vdanlhb _Gl[aeiegr]
fezX ]d_dfefridrcXZjleXddg ~d _d[fg_Xrao_ahehg]
Zeien[d arhb[ a Xd _cVi[bsdg&j*crob[d _ujchiX[dde"
ceb_ iX[fg[ZzbVYVuhajhhiX[ddrfehe&heWgVdcmhb["
h[hiXj[Z_d[ddedhi[ehiVX X&[VWeirfecrob[d_vXc]
hi[hZrIVd _[Xde*ZgXXeZ jic Xh[gZmj[Z[g]_XV[WeVc
IXeqg icseb iXG hjheXpd[nVhileeXiegvisj ceb iXpieWr
N[g[MVhid[g[W_gVdhbleXfvisd[gVA*Xb[aVKehsVd(jg[e
tieifg [caheWgVdrhb[ YeZdriebsakgehiebuz dant
]J[ihvhb_oaec[IVd_n[haQdeWecrhb dVo d[gVhh[_XVb_hs
djJdeceb _istevh[gZmi¥[hisdj]deherdV XVngXhiXeX¥is
nfclei_cfgeh _iseYW[ZhiVXI@VY¥[*Z[ fg_hjihiK]feh
heagjo[d_|hfgZmeWg[lVjlcebvig® Yefgep[d__ d_hfehbV
d dVdecep @hbn iV[¥eieXrcleb iXnedj]JdeXd_ aVXs
hcrhimV]ZehdeX®@hbniefgen iVW[Xd cVdieedVZeWde
feXiegvgv? ZXWiVgVMvigen iVhXd_cVd _@hbXeXg[cv
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ceb_ iXXgVWVXh[XWiegeddfecrhbrnieWgVAXbMa _cVd_
[ ieleivWred Wrb_ZeWgrdvVzZeWdenVaiX[gYVils_dV
n["VZeWgrdecrhbVcXgVWjZ[ieeWrnVXibVYVilgZr[ _
cr ZeWgeXeligddvXoZeWgriflecrhbr fed[Xeldpg _c[c_
ljZr[ higVhidiliX[gYWMegeddfegcrhbrd[ieWgVp¥wd |
Xd cvdd¥ZeWhgle b[ddrXd cVd fl[reZeb]VidgeXiegvis
ceb _iXpegZrzZz VXdhb~Vc[i_niefg[*_gV][¥YeXdjo[d_ v
haegldie Z[eidVh@hb[ IjZr[ fecrhbrdVXv~AnfKehiVui
adVcieheXJ[ijuehiVXnKd [ceb iXHfeceb iskeYfge
I_XfecrhbeXieWHdfgeYdVibeidVh@hb ceb_iXfgei_ X
fecrhbeX[feceYV]etie X[gddefjp[d_[<e] [*WIVo[d]
gVZ[d_|b ZjleXdj¥YegZehishj]Z[d 49jY_¥iVaebbjnV]
dvVZeWhte g ishWrigh[gZd[Vd[ehiVXbxisb iXhaV~ Vis
h[W[Ejno[fehiewWVceb iX[g[Z<eYeltiebWeb hiVij[V
dleihijfbueihbj][d_weYijce][i Wris<eVYjX_Z[Xe[hc_g]
d [jc_beh[gZ dWZedeu "WVX[dveiW[heXh[XV][crl
_c_fecrhbeX

?bvWbVYejhf[odedlb iXdj]de nieWedWrb¥We[Z _ d[dV
hehc g[d [cWbVYeYeX{dg[[A<eYefee he®*dVdhMXe[Ye
nie][hiXWXe d[ZehiViagPtep[ hXe[Yg[leXdeNMhZgj
YehiegedfeherdVdWyhfg[Z[bsKd¥Ben <] vXrhenV"
o[ hXviehice] [ fl[g[ZaeiegeWbVYeYeXK[gjX_cr _
hfgVk_cr

KXvieChVVW g &eXegnieaied[fen_ iV[h[WVg[od_
aecieYeeb iXMfg [cb[ihwehfeZe®0 6976+H@B'A,5C
5'78"),+50P6@0*6 2)6736=1h Feb iXhc _g[dde
cjZgeYaeVaVrfgvce NfhiXjo_ 6*68+T8B6:0)0:Meebsae
9408,55@4,: (3'"*6+":R[i hciVal[lg_in <eMh
WbVYeXeb[¥"[gViiebsadVhc g[ddeWMeagjo[ddelgZ
m[c WbVYeYeX[tnZ& Yrebe XekhcCh lg c[gtieYe
8 hc_g[ddr  crivVgs _ YegZr kVg_h[  hc E a

Feb iXXeb]dWrisjh[gZd¥YWhe~rdVd didZr Xiec en|c
fgeh_da[eihijfdddVdXVdY[bshadaewX df€ihijfdgcebvbV
hjZs®Vp_ i _ il eihef[gd_aWNcEa =fgen[cceb_ iXV
Zeb]dWrishe[Z d[dNeX[go[ddfgg[ZzVddehdsabke] [’
aV&KVcKfVh i[lkeb _bhv?, 61 ,9306/46.56-'405;,:
,5G?2'@90Q786?742'2=67562'2C FKk @hb<eY
ZebYH hbjoV[dVo[ ceb iXrd[_hfebdvfiVo[Yfegeo[d v
d[Zeb]dedrXViehbVW[XVBgZ aceb_ iXeiecjjW[]Z]
d unie<etieZ[bV][ib feig[WeXVdigWwXehjZ v fe
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WbVYehbwWVo[][ febs?rCc[ddexe¥ebYeb XeXHW[ h
febdv[dVo ceb_ iXfehb[Zjup_tg_n_dVBeYZYeh d]
ZeWgedieYen[Yd[Zeb]dégeh ifseiecjnieieiehaegWhbv]i
<eY¥Yiefgeh *bVaValVrlen[ihZ[bVi@YX deXd aébdG]|
febjnV[@aeYZ¥Yeh teivd[ljZeY@eZbMjZe m[b_hcCVa
G[febjnV[@aeYAQAWCcWrXV[¢gZr d[Zehie dgeh _ceYe
feiecjnie*8, @5026*6,93;@"',:Cd G[febjnV[@aeYZV
fgeh WI[X[gr_b hhecd[d [tbcCVa G[febjnV[ae
YZVgeh _cdgivWr_d[WrbeéjZe ZV][Wrb&/rZe W gekefg|
fvihiXj[Webso[ZeWgjW[8Vgjo[d hbVXge] [d[ce]li
_hfebd _is@deY dVYfebjnV[teiecjnie<eYen[inieWrcr
nVhilegeh baVaieeWqgvhdv[dKycvg inVc hcEa
Q[Yer ZebY]ébV[ciehWebso jEeXebshiXfg[cd cV

[c Vhaegfebjn[dde[[cdeYm[d_ihwbV][ddr;XYjhi ¥eXe
g_inie<eW]J[g[]l[Zbv[WVe n[Yd[len[iZVibaegrieWrr
dVjn _biXyYb aeldeYHbVis m[d _i€deY4ZYfebjnV|[Etge

h ceYe nieWr febjn_is bjno[[ d[][b_ n[Ye fgeh _c

@hbfgeh_os[Ye<eYVYeXeghXvieChVWa g d Hdc[Z
b_ijhbroVis[fWXhaed][[f[nVbsHeiecjnieir d[fg[cjZg]]
<eY¥rXV]J][ tiehieWe_ b feiecjnied[Zehieirdfebjn_is
fgeh _cefb feiecjniefji_h[gZmXe[YdheeiX[ihiX][ddr
fgei_Xdfgeo[d _viXe c b feiecjnieir d[fg_o[b[p][ X
c[gj nieWfg_dvigZVgeXVaeliegeYeeh oELWd[Zeb]de
dvdg[]lZ[Xg[c[daVhVish\ _ aclfgnieWEZVgeXVde] |
eihaegehfig dvi _gdeYk[hZ[bVbaWh[shfeb[*dfeiecjnie
b[Yafebjn[ddd[aegejigVn_ XV[W][ fg_eWg[i[ddk[g
Z[ndeu Web[*dsu _ IgVd_ihv h ehiege]dehisu

lg[feZeWdG _bYeXegnied[dVZeWhbeegW[asY adVhae
gefebjnV[osi<eYNgeh cefleiecjnieti_cc[Zb[d _ [Hddle
nfieaVAVWsebsolWbV¥XeYen[iWebsae[WbVYeZ[i[bshiXeXVi:
iI[WvaeY4dW ZeajnV[oBij]V[os@cjXceb iXCWaiece]ll
WrisXro[ n[cie aVdeW[h[ZeK¥e¥ecZjleche[Z_dvishyv
G _cXceb iX[eiecjd[ceb_hsieWKhWrbéeiXe[c][bV
d udeXeXhvaegblfgeh ?VWjZ[Kecd[XebiXevCWeéld
len[iZeWgefed[*deXjpo[iXe[ Vir d[Xh[YEéYep[osS;
aielen[inieWKhWrbée[Yd[bVd _uveihVd[*dV[B]ZV.
Z[i aVa hb[fe"

GVZeWdkpl[ceb ishaw@bveYeieWdVjn ishynofce
b ishvwva ZbvieYenieWhZ[bVhdWWeb[HfeheWdr&e
hie drcfgeh _crZVgeXo WbVIgVXZV¥eb iX8/igjZX[hscV
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ivl][br  ZbvbeihaeN[@eX[dV][histiViX[b_n_XVEeheW][d
deeifg[hrp[d_V¥_p[ eicde][hiX]Vi[] ha MPVWeigV "XDb]
n[d « gha dX[h[b[d vXeeWpffegeaeXWebsao{h[Ye
eifeYqgj]l[d _XnjXhiX[ddjideXebshiXeli j[Z_d[d_in[be
cjZg _[hfeae hiXZjIVheWgVddehhd[ cdeYeWb[YnVui
igjZceb iX[ddraaeiegec)KXfgen[didVnVdHVZeWfde dj
1ZVis h[Wv V feiec fg_XrnaV hZ[bV][i [Ye b[Ya_c ZV]]

DVaaVhidVZeWaeh ishBZ[hd[YeXeg_ ehiyl ceb_ iXVlI
aeiegrfefg[Zf_hVd<aYVKXvieP[gaXZeb]drheX[goVis
hvXefg[Z[b[ddK[g[c[d¥Vfg c[¥fgV"Zd KeXg[cWed[d_
v 8tied[fg[c[ddrZebXhvaelMe hi_Vd _d&¥Xeg ih&[he
ceb _iXaVaZeWgeXebbhdgeLhiXfg[jhf[vd _XZjle Xdéere
X[go[dhiX{Wie ceb iXdvVZeWdaeVr*VngcnVplceb ishv
feXerceldehW][efjp[d VZgjY HXe dWv~rVddeh[ig bjn
o] KXvie?VX ffy Xh[ecde][hiX{[bfejfgVXb[dmVghiXec
h[fc _agVid&[dshbVX<keY\Wclh ceb_bhvgec X
febZ[dX[n[gedensuwfebden§g[ZgVhhX[ida|h

Cdrd[Xeob&XfelXVbsdeWrn\f WbVYen[hi_Xrl

ceb_ishvgecfehbhdVX[n[gefdg[ZhdecaV]Zr gVAg[]Z]
_fehbKajo[d ¥ p_KXvieBbViejhh[gZdeceb iXffeb
dendg hXevdheW|[ddf{W]dehisiecjnieXfebdenasVa&hv
X[p[hiX[ddNgv gezZhéYgj]V[inWbeddeaeviVa dVowjX
hiX[ddVy_geZWcebaVdjdso[fgei_XeZ[ hiXjjlij VXh]
eWpVivo dW[*rcebXddndMjicdeiwfeheWhiXjehg[Zeie
n[d_wrhb[ YbjWeadejYgj][d_XWbVYeYeXdWe[rob]
d [e<eY[leiecjieYZXjoVWrXVh_p[_jc b[YnKceb iX]
Xe~rdeh ihv a <eY]

;avar Xh[YX&h[éVX_ heixeYWVehievdde[[cdj]Z] X
@ Yfecep ZbveZag[fb[ddVo H[cep[ ZbWXehfebd[d VW
o I d[ZehiViaeX[cdj]Z] XgVAdrWbVYW¥[leWleZ c4Zbv
Zjo__i[bVnVhikgeYd[Xbv@dcleXe cYg[lVcie d[eYgVd_
n_XVvhsX[hidr&Xg[c[dVceb_ iXfehievddeb]drceb _is
<eY&fecep_ed_ hfehbVdjo[Xdrl i[b[hdrWbVefigep]
d_ Ygl[leXfg[_cjp[hiX[ddeeY ZX¥iec dVhie dVZeWdehis
WbVYezZV@YB8Vd hfehbVddrlbehi WbVYeZ[vidgeshbV X
bvis@ YW bVYehfgen[[;fehiebfeX[b[XVV][d[fg[hiVdde
ceb_ishtac N[h Deb Sied[*dVn WjZiekehievdde
dvVZeWndevisf[g[n_irXVeceb iXderdVnfehievdde]|is
ceb_iX[dde[ gVhfebe][d_[ ZjIV d[ XrfjhaVis _"» he~dVd._
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HX[*"Z[fg_hjihiXe] [cedVo[”"VX_h_cehkeYXeXh][c
fg XhvadhdjnVgWgVpViaBVycjjcec _h[gZmhdgeo[d |[c
@YWbVYehbeX[fedcep ZbvKhvaed¥n_dVdZbvwveX[go]
d vKhvaeWebV]de¥ébWfgeo[d [WWbVMeWleZ c4l
bvl] "d_hWbVYezZVgPavd[chfehbVdWjVYWbVYeZ[vid v
fgeo[d [€gep[d _VYg[leAeiegrcnVhiehaegWbvé¢&¥bv
_ "WV XbJai_vhajo[d_dVfVhi[ eiXh[dVX[ieXxgV]__De
genhaVAVAZ[hgV jc[[iHehievdd®fcvieXV&elYVb We
Yecrhb DeYZ¥s YeXeghXvieBbViejHecrobv nie<eY
fg_hjpi[W[aeYZAWc[g[XV[oBhVigVAYd[XV[dghXZVoshv
ji[IVc_nied_Z[bVWrfecrobv nie<eYg_ hjihiXjfg_i[
W[KuzZV[ eidehvibhgVia cleb _iXeheW[doded iX3/ hjhe
XVh[gZ[nd{erZrIVdievbsa@dVZeWed& hVishveWdVWe]
dr[ XerZrIVddveWgVi_bXtikie c[IVd_"cd[hefgeXe]ZV
b _hep[hbVX [d m[c[g _[lcVa dgViacleb iXd[aeiegr]
fg[Zfen_iVumi[d _uceb_ iXgeZeb] i[bsdffd | jZeWhiX]j
b[YaehHd d[jiec_i[bsdrilb[YaejZeWde X[goVXeXhv
ae[Xg[cv. XeXhvaex[hi[DgVia_ceb_iXWc aVaé&[bed]
fg[fvihiXj[i ed d _aVaeZjbjd[c[oVuidVfgei Pp[ ehXv
pVui_XerXroVuUY&ehie_ _dhiXXheva hbjnVaeY aVeX Z c
hbro cfebs?j[clewa ¢ b ZWgVxe] _c efVhV|[chbh _
_"WVXbvedihhhajo[d W[BXhfezV][fieXeZb fg[Zc]ice
b iXrhbVXehbeWbVYeZVg{edYWifgeZeb] i[bsdaMe
d vcdeYehbeXdeb iXdeYZY leZ jiecb[d_Kd_cVd_v
gVAXb[n[adrhb[ fe cdeY tg[Zc[iVcehbVWb[dh[gZ 8
IVaaVei Websoe&eb n[hiX&gun[¥¥i[g VeWedsZgjY
Xhfrl_XVWMebso foVc[d[c/feiechaegj ey VhVI[@hDb][ Ye
gun_tVi[g_Meivfed[cdeYdenVhifeZabVZrXWVaeYedd
jYVhdJilVgfehievd®jZ[fieZZ[g] _XVidha eiagVia de
nVhirteb iX[gZ[ndfQVgjh[gZ d<eYfehievddeZZ[g] _
XVuihVvg[feZzeWdmDVhh_YdXegniefezZzX ]d_deXJ[ijui
heX[gowvdseb_iXmnVp[leiv_agVia rMfieWn[g[hVhieXg[c[d
driceb iXfrg[WriXd[fg[hiVddreeu*i<eYeW¥n[g[agVia_

[ _"W]J]Vis hig[b Z_VXebV dVfVZVup[Ye dV dVh Xe Xg]|
=h[hXvir[fezX_]d_aVbVYen[KeXh[Xg[c[d¥en _iVd_|

lg[hXvie?[Xr<eYegeZ nfg_ ~rXVd@[[XfecepsfebVYVb_

Z['hiX_i[bsd][ debeW d&ehi_][d hieX[go[dhikKdNaV a

Wb _ "ad/w[gZnKrdVKXe[Yec[[IiWebso&[gtrdeX[&d JeY|

leZViV hi®@é¢ c[[IiWebsojb_bj jhf[l _ aVah[gZeWebsdVyv
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FVisaVaeheW[dd¥ageX i[bsddgWXhiX[ddehieirHdV
Xh[YZV eaV*rXVbV haegju feceps fg_i[aVXo_c feZ @] f

HheW[ddpiV]dehisc[[iiVa][fen_iVd_[ fg_"rXVd X[
fecepsVdY[bV IgVd_i@hbwfehievdd@w jZ[cfecd isnie
VdY[b IgvVd XHd¥dViez ihgy dVIX _Z d[iebsa@&Vo Z[
bvVde crhb J[bVd wWVc[g[d ietiefeWjZ diVRNebsd[r
Z ish¥g[o_ iWebsofc[isg[XdehaZeWgeZ[i[b dVN|Z]I
WebsdYeZgelXifg[eZeb[d _hajo[d_"b XXehhiVaiYg]
lefVZ[d aeYAVjZ[€g_ ~rXV[¥aVfecepsWjZjniX[g[dr
nietiehehivxhw|[YgVZehbesva XeeWN[dY[bgV ZjuihO
6( 6+564 *8, @502, 2EBA,49G

LVal]leheW[ded[ dieg_"rXVKfecepd[| hXvirlaeiegrl
_c[d\wr fg _dvbdVh[WXag[p[d_ _ aeiegrhieYe&g[c[d_
hiVvdeXviadaveW|[ddrdVo c feageX i[bvdVa][feb[*de
fg _~rXVisi[l hXvirlaeiegrihehievdW[rbeNb JrdVo[cj
hehievd _wmeiegrZeWgeZ[i[bvgZeWdgle][cfeZgV]Vis
hb[ZeXVidg _c[gj_ "MejZehiV_XVWbabso[WdVYeXeb[d_ vV
_ feageX _i[bshiXV _|

(' ('3.0-+, .-&"% '""7

IbeZecceb iXrdeY2ZNrXVunjXhiXj¢ _b[d_vji[o[d_v
lgVXZ¥ehie_dhc¥b_iXhehied[Xc_ceb[ideteWj]Z[d_
] _XehinjXhiXeXVaVvVa XeeWpdVWe]ldeKhgp[hiXhXe
[c d[ig[W]j[d[eWIleZ ¥egvndehigZ[ndmjXhiXeXV¥_ "
iebsaeX[gZeYdd “c[ddeWebVYeYeX[g¥drYebe][dZMV
_hag[ddfig[ZzVddekie] [ XebXh[m[bd&rXvp[dhyWdV
hbjl][d_KeYKbVZan[XhiX¥_b[d W[fp[gW¥bWbVYen]
hi_vceYji_d[WrisaVaX_Z &rhenV ofg _c[gdVKVcec
Chajf _i[bhcFa _ZVDb[[?V][n[cWebsojlujlehigjX
hiXeXVdiei[gf iieii[c Web[de][i dVfgvYVikgevXbvis
hXeZjleXdjiln_ bjiVaniefeZag[fbv[creZdefgehieX[ge"
fg _b[fbv[idfjazZVgVcji[o[d vcVaeZdecX deXd_ 4dj8
<eY)YeXefvhVbcef[Xm[®& 45,5'5,(,09 6(6KB07,*6,=6
?;5'/,43,/5,46*"',736:BD6®9,8+46, 6* :),8+CPG8+>"'
46,*60?2'9:D1636),2h OeiwegvnWbVYen[hi_Xr][
njXhiXeXvddyhehiVXbwjpdehidVWe]dehde ¢ _d]
Zeb]dég[d[Wg[YDVIsYZM ZVgjuihdVei<eYVecdeYlre
Z[ hiXjuadVo[cjfg[jhf[vd_XheX[go[dhilg[ _Ifecep_
ZjildVob[Ynhaeg[dig[oV][ihei*[cdrljZeXebshiXjXhiX]j
[ ZV][eiXgVp[da[d_cHd ZVuidVenjXhiXeX&ibn[cd][
hgVXd cjbbVZehMWbVYezZVidMgeX ZjleXde]l_ "d_
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fg_Xb[aVhigZmWebso[bjuWb[d <eYVXh[YddW[hdeWe
eiieY&rXVinieie niecr fg[]Z[Z[bVbhfg dj]Z[d_[d]
eleidefehbWjz[Z[bVid] hWebsop[Yaehizlueie ZV]]
jZeXebshiXLVea_ _eWgVM&WdbVYezZVjdo[d_vfege]ZVX
Zjo[dVo[ buWeXdWbVYen[hjiagfbvudVoZjl heeWpVui
[c] WeZgehis X fgele]Z[d__ igjZdeYe fefg_pV ZeWgeZ]Ji

GeXhvaedVZeWdd[g[YVissheWd[*bejfeig[Wbtuis
d[W[hdr¢gZeXebshiX k¥a fbejfeig[Wb[WnXVufjhb
aieW[hfegvZefgdeXvArXV/[aldv_ ciVanied[hiebsa&eVceYe
<eYVp[i ]J[bV][ihaebsaeXrl hbVZehidrlXhiXeXVed G|
YeLVal][[hb aieXiVaetehievdn[XhiXeXVadefjhaVhiVce
cd[d_[dgVX_ilVAO[WpuWj [ihhveWeaeY ZaVeXeXg[cyi[
o[d_VvZjcV][inieedXh[jZr[ fe][bVd_vhigVhj]l[] feW[Z_b
Xeho[@®VXrhojuhi[f[d®heX[go[dhiXiVeY&/ rXV]nieiVa_|
buzZ hn iVWl[WKXVi[Zg]jY_KeXh][ eW[*efVo[ddrfqg]
ZVuihwhf[ndehiX[gYWeX[iZjleXdeYpeXeZ i[bb]
ZjuiiebsaRkXe[cgd[d _u W[rgVhhpgdaduiXefVhdrjbjnV
_aYg[lVcfgen[cjJVXdeYg[oVuii[ aeiegr[ZjcVwnieX
h[Zehie_dhix&geZ[iflrhieXeZd njXhiXeXV&Xelg[cv
ceb_ iXhiVvgVuiKe W j]ZViisnjXhiXeXWd be b aVa_c_
d Wjdldb[frc_hg[ZhiXV¢aeYZdMejh b _ [Id[jX[dn_XV][ihv
jhf[lecfe I][bVd _uieXfVZVXicVbeZjo jdrd_[ehiVXbvV
ui _ hVcju ceb iXj

<rXVb_iVa _fg _c[grniebuZ jfe[ddr[iVa cjZeXebs
hiX _venjXhiXeXVidiVdeX bhetsedd[pd[n_hir¢gZeXebs
hiX_ vibei_iVanieaegVWDhsb o Xo_ hg[*Xe¥egcn[Ye
hb oaecdeYeebVYVuhdefjidr[ X[igr Wrhigd[h[ihfe
XebdVc Xrl njXhiXeXVdb[YagV"W_XVégiavcdfehirZz
drl fegeae@hbhehj¥WjZ[d[n_hien[Yd[Xebsu{d[YeXh]
_hfegi_ihv

HheW[didedVZeWdaeV rVas[l njXhiXeXVdgcvb[d wae
iegr[fge _hleZei b[YaeXeWjZ i[bsdlethVWH[gXeXi
nNjXhiX_i[bsdahgdZmWd[][dd&gg_geZraVaieWrXV]ide
YZMy _ni[d_igeYVi[bsa&db_ iXg hbjoVd YVgced n[haeYe
m[gaeXdEgdevieiecj[hiscdeY][ddp _daeiegr[haebsde
d avVAVb WeYVirajXhiXadVWe]ldeWWebsohVhisd][ _
cluiiX[gZzeZeWgeZ[iffehievdhiXd] Hd WrXViiabeddr
aXerZrlVd_vdab[*VEgeb_ XV[crhe d[]dehi h[gZm]M]|
Zd[Xdigen_irXVedeYeeb iX][bVuinVp[jhbV]ZVhdWyv
VdY[bshatew|[ V X ZecVod[dWNrij WrXVuhXe[dgV Xdr
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aVfg_rdrhXVgb_Xfgvcr ~VX_hib_XfZeWge][bVi[bsdr
Webib_»uWviifg[hj] _XViigjY _heiegrdVvd _Id[fele]_
jYelZVuh[WXeXh[fg_leivliGe_ ~ti_Ifg_c[geXeXhhb]
Zi[i“VabunVnse] Xr[njXhiXWbVYen[li[ w[uid_aVae"
m[dr_b febs*"raeYZV]Zj *bejfeig[Wb[d fgVX _ bsdjc
feig[Wb[d _[[kKisWebsogVM*"b_nl¢iecj nieWtiVd[W[hdVV
f pVZehiVXbvudVe®eigVZjjag[fb[d H_ _KXfeZzX_YWbVYe
nfhi_wW[eWgVi_bX\&AdVZeWdkc[i_ isb[Zjup[[DeY a\
W(lhdrjif[o[d_v_jhbV]Z[d ZWgjuihdVciecr Zeb]drfg
d cVisl Xh[YBYbjWeahec g[d_[XiX[gZejdW][]Z[d _nie
ed d hfehrbVudWd|[fedVo_&VhbjYVteeZdeWbVYehi_
<eYDeiegrlen[idVaVabVWcbVZ[dmhiBKVZehWbVYen]
hi_ Vg _Xb[resK[W[eWeZg jissg[f_iZbvig[Zhievp feZX _
YeX _ WgVvd["
HheW[dide<eVhiZ[bV[XdVnVEBWgVp[ddW¥jisWbVYe
n[hi_wvweYZ4dW[ _higVhh bsdeb[ajKfgei_ Xdjieged]]
hbVWd¥2X _]d_aVYZehiVhi bfgei_X _ishw eig[o_ishei
niXhiX[ddrl jZeXebshiX_~
?eb]deVal[ehi[g[YVisheWh[gZmd[Vo[d[hb _ oaelV
]ZVbe fg_ _XvArXVbaeiWsa_¢hbV]Z[d_ VeieYenieWRVd_
cVishZ[bVcWbVYen[heabgsaZbvebjn[d t Iji[o[d_~_
b dVhbV]ZVvhis*"VWrX\KigceYX<e YYWDbVY é&£&Vi[byvl
KigeY fe¢zZzX ]d _dVArXVtiieZjleXdrég[buWeZ[ hiXeék
ZeWaeddVhVishveWd[hbjn_ beilesrenieYeXeglgi[cjZgr®
'@,3C4,+ @®263D,4676:8,(5B:6(%H,78,9C:0:D0AGC
05,0/(3,)":D61g_in DVaWwWbVYeZVgade¥Y iV
c_hVcrcji[o[d_vc _aeiegrc<eYVai[n[hafg Xb[aW[Vh
aK[Wlcr eiXb[aV[cjabedv[cevG[YeDeYZREYX Z nie
cr ng[*c[gdg _Db[fbv[canh[gZ[ndrjidbV]Z[d_ vcpVXd |
d[<eYVh[Wveeid cVI[il]j dVh fehrbV[haegW.Va][Xe
Xg[cwWbVYezVjdd[d_ ~aVaVrcr d_aV” Vb fggXe~d[h[d
drc_dVZXh[c”[cdrc fe][bVd _vc8iVanieYeieXWrX"r
XVieVfehiebec6 6:3;?705'96: 3F()06.0,1 J_c 8
eZdVdep d[Zeb]drdVZ[visdVhVc _h[Wvfg[ZVXVisWNce
cd[d _u hVceZeXebwdbdf[ndehlieZeb]drfecd isnieed
avaZVvgjuihdVeWw[8Vo_ PrVhbji¥Wad[eidVo[ Xeb”2”VX _ h i
1Z[g]Vis| BWegZef[d _Eh[Wfe¥id cVWbVYeZVifle]
o[d _[ieYZMgZnmhiVdeX alWwaVc[dscr ce][c XeXPn[Vhis
Zijlec
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HheW[ddheZeWhd¥ gVisfle\n _bVLehi YVilsm[b[ Zbwe
legrl ZVuihMm_ji[o[d_v_c[ddenieWEZjldVoWeb[[Web][]
XehfbVc[dviblhWe XakeYjeig[oVblvfg higVhiaaeXh[cj
AN[cdecjhWebsojle b [tg[eZeb[XMUg[fvihiX MvgjZde
hi dVfji_ WbVYen[hid[yabeddeVNeZgehhsg[c_ blaXrh
o[cj heX[go[dhiXe¢XhvaeltbhjnVEheW[daleY ZWr XV [d]
eWradeX[ddped[d _[dVZeWadagrXVhsXeZjo[Xdeljehiev
d [ZjleXdegjaeXeZ i[bueWirdVisiefg tiecdVZeWde
Z[bVisn[Yehi[g[YVidbvecjnie_deYZWYXgVhireeWpVYiibV
1Z[d _[ZbveYeieWfeZX ]Jd_XX[hXXrheae[d[d_ gh[W]
hVcedVZ[vddehis W[hf[ndehis eWebshi_is _ feYjW _is

(+-.(+," 0- +,

DV&XVicehk[g[b dVceg[d[Xh[Y¥W XVEIZ dVaekeWwZV
8iei[fbevhde leielebeZdegVnd®¥wjgd&8iVa X]_~d dV
o[ _XZjo[dVo[iehfeae hiXeigVZMhcjp[d_ [ b jdr
d [lebezZdehigZmMlehiajXhixeXg[cWbVYeZjo ce
b iX&VaNrhVcNeW&Xrb XV[ilMZjo__Xhva®bVYen[hi_Xe
[ Z[be&gZ[bV][ibjYae XW["ji[odeltehievdhjlehinjXhiZX]
oVXeXm[ghiX[[d[id _h_brd_gVhfebe][ddvaceb iX{ _
afeZX _YWbVYen[H[wi[bsdelZidVXeXh[VZV]i tiehe
hievd WrXVK[hsciV][be[leiecjen[dXV]dédViein[Ye
ede fge _hleZ i aVa ei d[Ye "WVX ishv

le hbeX\Mg[feZeWd®WYWéeh_VHljVehisajXhiXN[hfbeZdehis
ZjilVAV X heiiig[Ifg_n_cidVhVc_kidVo[Y&[gVZ[dev
dvfivz[dZvV XebhNjhige[d_ ub fefjp[d_u<e] uKjlehis
NjXhiXdeYZVX_h eigVhhige MXZX&geX¥nVpleidVo[Ye
digVZ[daeYaZVY WbVYeZzZVijido[[d_vd[hiVgV][clgv. bVYVis
aZ[bVe&wbVYen[HeivcW[hf[ndebsa@VhbV]ZVitshe_j
if[o[d_vc_; eheW[dfevuihWbVYezZVjdo[[d_veigV~AXDb]
n[d_wj[idrc _c[niVc fgV~rZdehbeXXi[&b_ _od]li[ ha_l
AVWeiir"Vdvi Wlhfeb[rdr&[bVceifg[hrp[d_WXf_p[ f_
is[ei_~b_o[hiKd&\eiYd[XWeeWp[higVhi[einjXhiX[dde
hi_aeieg\v bsdehaj[iaeYZAYZVui_p_higVhivwfejZe
Xb[iXeg[d__ higVhivc [p][ Webso[ Zjl jfVZV]i

@hbWgVYeXeged ®iVg[m fezZzX_ jd[da ahXe[cd][_
c[[osXZjo[hXe[jc_b[d _wverdVnie c[[osXrheae[d[d |
eh[Whg[®[gjdVhrpV][osg[Xeb cdeYRf_os=hftied[Ze
fijhaV[Zjo[]jc_bvishgVXdehc[l fgV*"ZdehbeXe[nied]
nVhiewWgVpV[oakweYhceb iXelbVneijc _b[d_Y{hisaVa
Yegvp_ hX[i_bsd @hb ~V hXJ[i_bsd_a&d_ cVi[bsdld
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dVWbuzVijesdi[cd[[i_b_XeXhYVhVLiVafbVngYVoV]i
hvcdeYevZ[d c[deY lkdec Xhva fbeiha feaefeZVXbv]i
[Ye
lg[feZeWdrFVgalezZX ]d _&eXeg nieW[*heagjo[d v
hfgZmd{Xe”ce]he X[go[ddéWV X iesimbVWh[gZnmeag]
oV[iheiige hiX[dd&X¥éZ[g]VdeivhdM p_ _i[b[hdeYe
aevC~™rb_ofhixearl fge "XezhhVZehigVWihhpVZehigVhi_ |
fg_d_cV[tbr[fecrhbr _fgei_X_ ilhcweb iX[] fg_b_ndecj
hbj][d_u
<["eigVZtehievdhjlehi_deYZye hleZ ei*"beYgIlV
lg[feZeWdiFVgaeZX ]d ¥YeXegnieaeYZAN VXeX_Z i
niejc dvVvofeceb bkevh[gZm¥YZaddVdehX[b_a [l ige
hfb[i[ddr[ hajo[d _DeYZ&XReYVV[Zjo[iXe[]jc_b[d _JeYZV
hvivddihfec dV[W[gVrdrg[bVYeXeg®BieZ[baj]l]dehZ]
bVis[f[gs b _Zaiecj ieedWeb B _b Xe"Wj]ZdMyd[X
aeiegrWebso{h[YfeYjWb\Vf _b[d_|[KXvieE[hiX_ndYa
Xeg _nie[hb WjZ[dVWbuzZV¥YV6 igehivcW[hede dV Z[c
nieed nVhi¥egsal& hc[IVuitVAVc aeYZVY dVhri_b_hs
ed Xe"WjlZzvudVhc_b[d_[VaeYZ¥hi_che][hienVuiVh
nieWcr fg[bshi_Xo breddrc_hb[~Vcig[ZVDb_d¥hbV]Z]
d u8cVi[ghigVhi[; hZzgjYehiegeddV XedVZjoj hjlehis
ed leivieiXb[nsifezZX_YWXVYen[liVvaVdvi vajndeYe
fg_Xb[ragVAXb[n[d nyXhiX[ddjido[d_vcXaeiegreW]
pVuieigVZjjZeXebshiX@Hb][ tied[jZV[ihvehiVgVuihyv
fg_X[hiXcVbeZjo jdrd_[aeiegehXe[iv][hisufeZVXbvyv
Zjl X[Z[maeinVvd 8heX[go[ddkc[gi Zjo_C <e¥Y_oV]Ji
dVhi[o[d vaeYZV dVn_dVigcVieh[W{rheabuWeXVishv
heWeip[hbV X _ isheXiVaehbjnViehijfV[hdVc feZeWde
cVi[g_ aeiegVv eid_cV][i hVIVg j g[W[daV fezZX[g][dde
HZ dezZX _]d YaeXegnie[hb<e¥Vgj[i[fWfbVnsed[Ye
XegXh[WK[b_a&[b&[bVwmiefbVnDeY&XeYX _ _Z nien]|
beX[igp[hbVX_ihw[*Vcieeid cVI[iljd[Ye ehiV[ilhjgZm][
[Yd[hieaeaVaVc[dsfeY WMWdeYZ&¢Y oV][ji[o[d_ v_
W[8Vo[ X _drfehrbV[Zjo[XdrcgV&ZV][dVbuZ[ eheW][dde
buW[rd@c] fg[_cjp[hiX[dd¥®i[| aeiegrlen[iXerX[ha _
Xrho[cjheX[go[dhiXg[ddenieWti_chg[ZhiXer_hi_id
eiXhvaa@a[n_hieid[iebsakbei_de ZjIVWeb[fgV]dvis
jag[f_is I XZeWgeZ[i[eheW[dXIec_g[d _n_hieif[gZmV
i[gf[d___ i f =eeWpJeVhfg[Z[bWKXeji[o[d_vhb[Z]ju
p_c eWgV”telg_  dVvnVbWbVYen[hi ][Xéd_ fe hbeXVc
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WbV][ddeYd&/Zel¥e¥WradeX[&ddagj[hbVZehidré¢W bs
dr[ji[o[d_vZjoVcd[ZVXe®NgVi_Xo _aNdmbVWip[ ae
iegrcdj]def iVishd[iX[gZef p[ VcebeaeaieWrtie"
hbVZehifgu Xb[aVahseYji[c haeg[¢dig[oVbh _bsjZeXebs
hiX _fbei__¢c_gWajh d{W[hdeVddrhaegfflebjn_beiXgV
p[d [aYegsaeljaj[Y f[ihaedjaeY &£\ d[haebsfadjhf]
XVuiie<eX¥XVbe fecVaijnV[il _ eiti_lIjhbV]Z[d nieWr
fg_b[fbvb &G[cjd[_" "\WbV]Z[d XajhVgVZ@ Y®VceYe
le KXe[fg[cjZgehkeYVa buW[rdZjo fef[g[c[ddiee
WeZgVif{io[d_vc nieWd[ehbVWKeXKdMji_ ZeWgeZ[i[b_
leefviseid_cV]|i[o[d_[aV&ZbveYeaieWed efriecferdV
b hXebbVWehhXed nie][hiXi®¥a ZbveYaieWr[cvhd]
[ herdVIn[djWbVYeZzZVidekievd YWojW][ iX[g][fjhi_b_
aegdbuWXaeXhva&eWgeZl[i[bVaVZeXd[pdr[gVhi[d_ v
fenVhiffeb_ _XV]J]ieilebeZdeX[@g¥Vp pVI[VWeb[X[gZr]
gVhi[devagrXVEkbw[igVlebeZWieWed eiaeb[WV W jv
gl " YbjW]fjhaVbaegd jag[fbvb_hsVNebso[b[d[biVa_
<e¥YehijfV[hfezX _ ]Jd_aVWbVYen[KbyZeXVi[bse¥g]
oVuii[ aeiegr[d[ _c[vji[o_i[bsdrinjXhiXjcVuiniece

b _iXr ZeWgH[bVId[_cl[uid_aVael[drf[g[Z<eYed["V
hbj] XVuwi_behi<e] [ _nieed XeXkrRhiVXb[dVWTrike
Yec=hhXvirfe Xg[c[dMeZX[gYVuldho[Xdehjlehi__ Xh][
WbVYen[hif XhVi[b_""ZgVXQOgV"jgiX[g]ZVuiniebuWeXs
dVova<eYd aeYHMbsad hajoV[ihd[en pV[ihvd]]
ag[fbv[ihaeVaeYZX¥WebsoaVNegsWjXhiXeXg[cwgVaV
haegWgeZeb]V[ig b[fbvishw[cj fg dj]ZV[b[Wafe
ZX _YWbVYen[hieVZef hbj] _c@cjW[haegrhidgh b _v
feZX _YMVo i[cfg vid[@cjn[chWebso divfgv][d [k_Db
heX[goVuithVc _C fg_Xhvae ~"c[dv[cehmnjXhiX eWhiev
i[bshiX ~d cr Zeb]drhelgVdvieshievddgpMhfebe][da]|
<eY]WbVYen[hihfleae hiXj[VIjhisXhgaeb&Vhgj] i
hvX Ig[adecr Zeb]dWrisX[gZrd[feaeb[W XxuWXa<e
YjivVa[ aVaecfVdhVaegVWbdXg[ch bsd&jg Xebd[d_ v
Xh[YE¥IgVdWXedVigVXb[dfdbuhjFr Zeb]JdWrigd[_7
c[dddg[ZVdckeY] WbVYen[KhuYy2\ébdj[ilbvdVolh[gZ
m[hbVZehidnmjXhiXVch haegWsi ¢ _g d[W[hdje[o][

d [gVAb_XVWdw b cgVaeedeWb[YV[iagb[WD[W e
gehidrKebdr hajo[d DgViae0),430030408',48)9,*+"
6976+6Q2:6 6:3;?0: 5'9 6: 3F()0 6.0,1 04

$$ +,"+ T  +(+, (7" -.("(# +-.(+,"
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lg[]Z[ Xh[YoeVvZeWdehb[ZeX¥[isidVo[b_X drfge_"e
obVhjlehisjXhiXdVZeWdaiVgVishMmVd isfg n_drei
aeiegrledMge "eob®@hb][] d[dV Z[Xh[Wd _n[Ymrieehe
W[ddfe ZVbWrfeXediVaehjlehiieW[ZVbsd[ o[Yrehb[Ze
XVd dwWwZeWhte g _ishg[Z<eYechag[dfig "dVhXed[Ze
hie dhiX&XeW[ZdehljZehisGed[dVZeWdeVbeZjo[hiXe
XVigdrXVigjlecVXhWVZ[]ZXe"bVYdWkseYVnVplceb is
@YeW "WVXb[dVReiiVaeYe][beYEZjo[XdeYhehievd Xv
fgen[cd[Zeb]da&Vrisd[i[gf[b_Xehib jfgvce dVhie n_Xe
hi_ dvhXe[bVd_ Kceb iXa@Vo[Xh[YZ¥b]dWrishe[Z_
d[d\WeX[go[ddigyZVddeKisbke] [ Ig_c[gtieYX Z X
dVo[KfVh i[HeiegrXYbjWeaemegWc[gi[bsdeeb bhyv
<eYHimj :?, 461,9306/46.56'405;,: ,5G?2'@90Q786
?2,45,2'2&=67562'2C FKk Gefg _tiec_hVcd[ZeDb]
drd _n[YeefjhaVisiehehXe[hiegedece][chZ[bVZbwWDb[Y
n[d _vv][beYleehievdZV][[p[ WebsZ&[eb]drdVigvY Widse
_h_brzbvheX[go[dWMVYen[hifeXZX_ _YexXde]VizeWqgr]
Z[bVhaebsaiee Xerce]dW | jZ[iLVa fleZX_ _Y[c WebsojdV
YgVZehiVXnijchWebsojle_b _[cn_hiradVc[g[d_WjZji
heX[goV[dNVNc Feb iX&¥ed[ndZeb]dWrid[gXrcYbV Xdrc
Z[bec hg[ZhiXZ2bwWb[Yn[djo[XdeivYehiaV&eXegVi
fehielcVaeX369:8'.+,302:60/)'97;9:1630:9G9,30
2:67:;9:06,:79'34C HzdV]Zrdied_ =[b_a XfVK]j
drd_ [ d[*dVlaVa"WVX_ eddyYegV~rZjckdzZzvfefjhird]|
XZgj¥djX_Z[mieXZVie ieeb_bhiehbfeb iXXAvbhV
gjaeZ[b fepiecefvishiVde X OWoeb iXjehbfeiegeefvis
"Vd _cVizhbecSieWrbvdY[bheiegrhXe fg _c[gegn b;d
ied _vnie_ ediVa][ce][i "WVX_isihpdrd_vceb iXe_
AVdvi_[adVa_c¢c d_Wgbsecc[dvv_gVrdeeWgV X XWVege
kK[ fg_W[hnjXhiXjo hn_iV[fieb[fdronVhiefji[d_ [KXvV
p[ddeYle hVd_vjc_b_i[bsdhibeXXvireimeXVcvieXVe |
KigVodeKjZ[eW hleZfjo__7"[bVeWc[up_IXhig[i_{¥e
higVodrh_bVé X[ndecjn[d___ fgen[cleZeWdeecjYeXe
g _i_hXvieG_bKegha Ig_hjlehinjXhiXn_iVu{[hscf\é
b[rdrcfg_d[hi_hfeX[ZsleXde®im] hag[dd& hagris]j
Xhi{V d_ahXe[YiggZmMmYeieXdehibtiebd [[¢eheX[F[hscV
feb["dVW[h[2WDbVYen[hi_Ku&sc CrefriV_"X[hidde
nfg[’hc_g[ddgMhagri h[Xe[¥¢go[XdeYehievdhgZm|
i[hdv[ce[haegWsweWb[YnV][ilgWho_gv[ihZV][ nVhie
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hbjnV[iveXZgjXhgWbVidaeVbgVhh[_ XV[dherXgVpV[ihv
| _le[ eigVZde[ hehievd [ ZjlV
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c8:8 ,H=JSuU (0, """ "I | %4'3. $""

Qi[d_PpV~r_ZVi[bsadl Wa][ aVaceb_ iXXehiVXbi]i
pj Zjo[ hc I[i Deg @ Xg _hbj] _ihg[ZhiX&c
fg[jhf[vd_MZjleXdd ~d_Siefg[_cjp[hiX[dd¥ Ze WhdkeV
AVieni[d_ ad_XXvp[ddeNeé&Vd v hVvd hXvirleimeX
KbeXee] ["Vabun[dXe{Xvp[ddelchVd fgehX[pV{V
NijchX[ieX[Z[d _we]l[hiX[ddrd[W[hdidjleXdrfg[Zc[ieX
Zeaeiegelfe[hiX[ddgV " jttVheWau aeYEINMeWrXe Xr
h_ishiehXe a&VnVb¥mrob[d_Jji[c _hhb[ZeXVjaVWrXV]i
dVcXrho[[dVAdVn[dhXvir[*VaeddgVXhiX[ddetriho [
bjno_ [Xh[fgVX MWrn[haclZg[meXn_pVgV”*jeibe]drl
fedvi_~_eWeYVp¥Wv ddrX[Z[d_[cfVh_i[bsdgl[Zc[ieX¥
degVho_gvdogjYYe&[vi[bsdehd[bV[iYenfeheWdXEhin]
beX[agvcrc W[*efVhdijc[c aXrho[cjheX[go[dhiX{[n
decjWbV][dhiKpbeX<e] [fge_ hi[aV® hiend_laXviehi
buWXen pV[ih[gZm[ iVup[Yeed[n_hirhjXhiXeXVadl "
bV[i[]YeWeb[hfeheWdacXehfg dviWwbVYeZVXdjo[d_ -
DgVhezéWgeZ[i[bXh[ke][hiX[ddhleX[go[dhjixcVig_ XV
[crl XKXvp[dddc hVd _ZV[h[gZmjjXhiXeXNb¥ ZeKies
J[hiX[dde]_~d_Xe Wj]ZWXvirhjXhiXeXVHAewnwfbVc[dv]i
buWe#AX[b_aeb[f<a][hiX[ddhleX[go[dhWMX[o[d_¥e][
hiX[ddrfgeb XVXih[gZmgigVZhg[Z Xh[lYeg[hi[f[cde"
] "d_gVZeheseY]] XecGVaedKebweii[fbeirh[gZ[nde"
A"V _chiXhvbjhbeXe®e] cjYgerVceW[ieXVd [Wee[p]
WebMerWjlZzV[ahigVX_bsddvi[bsdehda_hfebd[dBWwae
dV<e] vajYe]Z[d _weY] XeeZjo[XbvikhseWbVYeZl\Va
ageX[ddehbeXdJe] [cZ[bV[ilWeDb|[K[gZeXWegsi[ha]
o[d _vc d[fg[abedda™bjd[jiec_ceXZeWgTWdbeXee
] [,9:1203'6.0G207'9,508G26)48;FA,4J c KXv
p[dde[l_hVd_Jc[[id[hgVXd[dihgKXehleZhfipgdZZgjY _c _
f hvd _vaVde XrheaedhjXe[cheZ[g]Vd iWa fefge hle
]Z[d _uei<eY® hiend_aWi_drhXviehibuWXleiecj "V
abunVup [Ked[chX[Z[d aWdeX[go[ddehieX[gdd[feZ
X[glldrd_aVa_c'c[d[d_vaeb[WVd heccd[d_VviW[]Z[d_vV
[YeYbjWead[feaeb[W_dgVXhiX[ddMaedraVa*Vaedr
LXegm¥X[gleXdebe/ZrabuZ[ _ Xh[gV*jcdrhjp[hiX c]
ui Xrho_VXieg_ ipiWv~AVi[bsdemhibfeWj]ZzVdsvh _ hfeb
d[d _ul aVdg[cjZgdg hfeheWb[ddrVo[fg _geZéd _

117



jZeWdeYjXerXeZbuZ[aXrho[cjheX[go[dhiKW[ieXVd_
VWDbVYi[o[d_vfg[ZbVYV[XKXvp[dddchVd eib_m¥e
Y8 _ _hiend_ XN[WbVYYXh[ceY|p[ogr'\ehfegVvZ ihbpZsW Ve
gVZjleXdeYX|[p[hiX[ddeYfg _ieche[Z_ d[ddtWbVYeZVi_u
KXvieYelV bjno[XhvaeX[deX[n[haeMdd_ vigeb_ XVXi
h[gZnmeligVZjhfeae[d [gVZehexeYKXvieVfehieltld X[b
feaVArX<¥deYegV~rb rMdpls"hbeXdke] vYeXegjn[d_ aj
hXe[chXviecy cek[u CO0/+,:9:)/5", @D)GA,55M,9'50G
26:6836*;:;4;+80:D(G)697'9,5086)F6"809:'09;9"'9,
09'50(6*6+;=56)0968,/586";?,50636(30?,56G09
78')3,50686'9:')3,50%8"),+569%q;+,:96),8@65017,
36),269G2646(864;,3780*6:6)3,6_c KXviel
hVbcef[XgmfVh _ i[bsdZ] hiX_wlbeXde] vdVjc Xebu
h[gZmfeXeg 1i265697696),8@,38,73G+;@:;6:286),50,
6976)},'8564;+8G,7869:C%),3,506976#8'),+5)G9,3G:
9,8+%,76),+®9769%),:3'7869),A'620:8'= 6976+ 29D
78,(C)',)6),2;,+C 6976+69:0579,78"'),+5&€506.+,3,55,,
/1636:0+'.,456.,9:)7/636:?709:6*®3'A4,+'02'7,3T6:'0
8'()616=8'5G,04®)96(3F+,96)0,30255*8"'+'1h
KXvieCeVdBbViejhireWgVI€ébs ni[d \wbeXd&] vYe
Xeg _mnie[hbi[W][en[ihydViaVaMyge hleZfeibs™aiKXv
p[ddeYle hVd M hfriVhVceYeWniehieWeWrXVideYZV
hbjoV[oshVbcr_nieaeYZA\bjoV[oBViVd_dhéajuduXaVv
aecgVhfebe][dZjlVfgeXeZ &g[cWKm[gaX XaVae8&h
Z oXi[Vig[LeY4X Z oaVX[b_awWw"rdelXsjo[fg _iec_
ZgjYelcehievdleivZjoVeZdViV][ KXvp[ddé[hVd [his
f pVZjo_jagVo[d _¢éYgV]Z[d][dVfgei KhbjoVik_hV
d vZbvZjo_[hisYebeZfVY]WMW<c_c _jZ[vcYeXeg>eh
feZs5,*636=3,(5,.".+; )6+G6.".+; 93C@'59F6)6976+
50=;c QietieYW[ZhiX[ddfYZ¥*beaeiegrxeY
Yge]VavadVaVvVAVdirfanzWége "Xebdd¥eXb[aVpokh Xele
beXjiec_og]VhdrcYebeZ&goj Z[bV[o[d hbVW][ oXKh[Ye
dWX[iI[CWebeXeeVNradeX[ddegi_ iZjoj _ _hm[bV|[[i hbe
XehgVcd&[e™] YMUEleisVhbeXWbVYedgVXdeN[m[be
cjZg _[@hDb]] eWradeX[dldle¢ Xec[[iiVajuh _bjieaV{d]

ir fg[d[Wg[YVEKosvp[ddr¢_hVd_[c@hbfgehie[X[pVd_|
hiebd bsdf hiXj[ied[YegVMMezZ[ hiX_i[bs@gX[pVd_|
ZileXdeKbeXtge ~d[h[ddéKXvp[ddely&nVd_ k_bsdg|
YdvhcvYnV¢i[hien[ddjZjoj _ Z[bV[hfeheWdaee Xh[c]j
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ZeWgecdi_chg[ZhiX&¢b_a cj]_ ZgjY<e]_ _Zehi_YVb_
heX[go[dhiX

Ccr ce][cjYeZ seY]_jhivVdVo_aeYZ4WVgV]dv[c | Zj
leXdrc W[h[ZVd][] ehaX[gdvujheg "dVdhgVcehbeX |[c
gjYVi[bshiX¥c_hZ[bV[chwgVodrcZbvZ[cedeXeY Ve
egjl]_chXevrraW[h[ZVcKXvp[ddely&daVd_Fr XWebso[®
clg[fg_Xb[ndW[WWbVYeZk¢ilsu_ X"*edVohzZ[bV][ifge
d mVi[bsdWee¥VihVcg[d [hiV_hbjlZbveYenieWKh]
nb[drhbj] b@cjnieWer YeXeg bZ[bVhYeZd&cjXeh
fIXVb@cjd[fg[hiVddi[hd XehhrbV@cWbVYeZVgJidcv
en_pVhXebeX[hBValbedVhbV]ZVivhisircXe”rZjleWr
XV[rZegeXiVYa_ ZjoVf_ iVvhts_c _~"Vdvi_vZ[bV]iltyZz
g[[ G[hbjnVbeths[W[X_ Z[iwnie_ "i[b[hdrlen[ aeYZad _
ZebYfeWjZjXZrcj i[ajihb[*rVdVeiagriedh X[][cXerZjl]
fg__hiend_aWhVz¥¥ld Z[bVuitewhig[[*ZegeXIE][] WTr
XV[i hZjo[Xdrceaec@hbedefVh[ihdVbjYjZjleXdrf_hV
d "ieZ[bV[imv_ hircvhdrc fged _mVi[bsdAdhb fg[WrXV
[ XZrcj ] _i[ ha_Ffef[n[d_d[fg[hiVdWgZ[ien_isb["r_
fbVaVistiec WjZjp[cX[a[DVdg vidéVd cVighyd |[c
KXvpl[ddelYe&aVd Vg vid[[_Xehl_i_i[bsd[[[[b_hceig][is
dvaVae b bW¥ b fglagVhdhVZheW]|[dadeY aWV[d_WrXV
[t hgV2Ajc[d _[€CWeeivbjYagVhem\X[ieXg[X[hdb[_hirge
Ar _jX[h[bvwig[d [defefgeo[hiX d[haebsaZd[ *"VhrlV
ui GVfgei_ gV jc[d KXvp[ddeN e Vd &YgV]ZVEI en_
pV[iheX[hishaeg[dvdi *"a_higVhidVhV]zZVieWgeZ]J[i[bs
XerXroVgivrjed[fefjhaVI[ig[ZVXViehrnVvd fig dfe]_
ZVddrwW[ZhiX[dkWhievi[bshi¥WiVXbwio[ hig[hZ_ V
Xebshafflg[deh dVhVced[Weig[oV[EZjo]jeijri[bVZV]i
[ b[Ya agrbsvceaVaMebs”de][i WrishaV][aie d_WjZs
aeYZWe hbjoV[ided[ hfebdvieYeniehbro i G[cVbVyv
febs"VhbroVisebsaeM*dV[osVch[WWX"*"Zeld[osce]][l
WrisZe Z[osZeieYamieWjZ[oshfebdvii®roVdde[aied]
ANdVI[EZV][ nieedheYg[o_obe][i b_Xe~rZ[g]Vishvyg[leX
fg_ i XferdVdhVceVWgW\CiVad[WjZ[E€g[d[Wg[YWNii[d _
[c _b hbjoVd [KXvp[ddeNéaVd Wiejcrh[bZ VXed¥]
Ze"XebdidcX _Z[iZjleXdekKeageX_ _pVeWcr d[eWeYVi_
b hd#ddfg[ZhiVXbaVMcacVberdVnjmi¢d [ b hbjoVd e
J[hiX[ddeY¥aedMVhVvhsZ[isien[g[hbroVd dr hZ[bV
[chv_hfebd_ i[bve niewWi_~dsZjo_d[ _hiepVbVXB[YZV
WrbMebdVZbvtieYdjl]denVp[n_iViKXvp[ddd[ hvd_|[
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QVpffeiecjniefVcvisiVoMd|[ce][idVZebjZdg] XVKh[W]
e nieg[Zae hbvV& hV[idVo[YeerdVdenheW][didge nV
hiecgVA"Xb[n[dki gVrdeeWgVXd[mVib[d fge ~AX[Z[ddrl
Acdrc fg[Zc[iVcaeiegr[eieXhu2jagjl]VvdVhXdehwhwiXe
eWgVXdVojZjoj ~YbV]Z\WKdi[ hXvirKf[nVib[deheW][d
defg_aeXVgdfeajo[d_ZjIV*beWXh[viddVh[idr[d[n_
hir[fecrhbraeiegrfaVagVaetteagrXVWvX[ibrErhb fe
nfgfdjir[_"KXvp[ddelY&anVd_vige "XeZWWX[a_[Vdde
YeecgVnVgVAjcXeWj]1ZVAUR[gZmd[[n_hirpjXhiXeXVd _ v
higVhifegVWepVuiXebmjXhiX[ddehiVa_eWgV”™eXh]
gVhhbVWhbvbirZjo_ leiecj ie_dj]lJdenVp[n_iViEKXvp[d
de[l_hvd_@eiegedVdgei_ XevZ hiegYVPNZjo_hj[idr]
fecrhbr_njXhiXeXv@QVypdVZeWdaViZbveYaieWhbe
Xe<e]l _ [g["adVI[nVib[bXherdVd ehiVXVXhécvi fge

d aVbe h[gZmpManieWiXh[dVo crhb_njXhiXeXVd v
hig[cb[d_Vh[c[d hbeX\&] vgVAX_XVhappefbvb_ hd Xv
pVb hsc nieWr~™ieYh[c[d feh[vddeYZd hadV*[cb[gV"*X _
XVbVIhfd<Zjo__XX[ndehifegeZhXe]|cfjg_deh_toeZr
lg g[ZaeccVbeeVdvi KXvp[ddrkt hvd [kbeXe] [d]
cel][i YbjWebhebe] iXdVH[gd¥e][hiX[ddg ~d_GVfge

| Xfg cdeYeagVidexVi[bsdgégV]d[d _Xd[cWbVYeZVide
[ h[cvdeh_ca[beX[a&cV dh[gZmMfg[c[ddgeVhi[mX][i[i
_fg _dehdiib[ddrfbeZlebe] cniecr "dV[&Xh[nieZeb]
deZ[bVisled[ Xh[YZ\N hfebdv[iceiecjniecdeYe["ieYe
nieZeb][dhiXeXWige/hfebVYIWisBaVaecj b WXeied][b]
fg_hbjnVaheX[go[d[Y¥YeWrXV{ei[gvdEVcvisuleiecjfe
hg[ZhiXae¥hieYie[d KXvp[ddeNenVd vdjjde XereWde
XbviXfVcvi "VWrieffgen[deivWrcr _fehievddegeoe
fecd _bnieezZdV]ZyrdVbdeeZdéVcvieXVdp[ d[cdeYe
AdVn _[ihb edaed[eWgVpV[KjvrddVo[Y2]IVZbWe "W j]Z][
d v dVfgVXb[fY&][vi[bsdehC jn_XAX[hidpWjajljZe
J[hiXWdeX¥V d[jnVihvc ?bvdVjaZehiVienjdeb ezZdV
1Zr fg_eWgli[dde*dVd]&[g] _XVuiKiVcvi Ge]_~dd]
dVjaZbw[[d[eWleZ fedievdde[iVd hbeXexr] Zbyv
jag[fb[d N _kZjIVehbVWbv[e]|*rZ[vi[bsdehisW[hfegvV
ZendeZ[vi[bsdehisb gV~AXb[n[d X[¢[od _cfg[Zc[iVcC_
OeiMb[Wjfeig[Wbv[cdVc Xf_pj Xh[YEBY dVad&cr d]
dVhrpV[icheezZdV]ZdVXhy_"dsLVa hbeXdHW[hdgiK|[e

d vaed[ndeZ dVae2xbevdVo[ fVcvi _ded[eZ dVa&Xe
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ZilVHde *"g[aV@iVc<e][hiX[dd¥h[YA¥XreeWgV*rehiV
ge[ X d[c d_aeYZV d[ hiVg][]i

KXvie?VX _YeXegeh[Whieedhfehievddrjh[gZ _ [te
jinVvh¥BVaedfk] [cXh[YAVIeZ Xd[ceigVZ]jjhbV]Z[d _|[
9:6403'90@46GYeXegedd[fg[hivddi¢bVd [¢erdVis
hjZrLXe >ehfeZ ?7046078,+)'8G;F8,55FB:8"'.; ?:6(C
45,:;*3;(3G:D9B6)P6, '293'+268:'506,036))60 3;?7@,
4,+' ;9:'4 4604

@hb Xh[YZab[*deVd _cViahM [KXvp[ddelydVd &
bvf ivd _¥jleXde] ~d__ jag[fb[d_M h_bieeheW][dide
djjdefg_hjlehih[gZ[ndmjXhiXVYgjW[bdéhgZmeV W[h
flndehiXeXg[cWebsoeYa@([ce][d 2MIVeih _bsdrlhajo]
d " eihigVhi[fehbgVhh[vddehhb|[ Zbvyhfeae[d 2yIV
ZbyweWgVddehhb[ aeYZ¥i_cfg_hijf _iaheX[go[dce
b_iXr; [p[] Web[dj]dejag[fb[d_ZjlVni[d_[cKXvp[ddeYe
| hvd_%g_ hi[n[d_W[ZhiX[ddWhievi[bsheXegr[njX
hiXebaegWV"rZ glgZmhXel[iv][hisufeZVXbvZzijl fe
X[gYViXjdrd_[iehajzZV][einVvd efheW[didle W[r*dV Z][]de
hi_flg[c[d_isW[ZhiX[dd&X[ehehievddYVbjno[[ aeY ZAbvV
tieYd[ZehiVdiheWhiX[ddrlbd _fecep hehiegedZgjY |
=iVaebehievdd aVan[beX[n[hp[¢[d_vd[heeW pXjio[
eigVZraeieged[bs"dV i Websdal YZaVaebsaX¥<eY[]
b Y XW[h[hkeYecte[hisXceb_ iX[ni[d_KXvp[ddelYe
hvd C€CWaeYZ\¢b chwvecr W[h[Zj[lcceYeW¥aeYZAV.iV][c
hbeXee] [ie<eW[h[ZjhidVc _Mi[o[d _XW[ZhiX W c
hiXj[cr[ " KXvp[ddelyadVd McWebEigVZdnieed 8ji]
o[d _vd[n[beX[awiegrfe ~"c[dv[ceh{ebb[Yaee][i ~*
cl[d_ihXe¢gW[pVdidcep_ fehbVWehi mVhi&rXV[X
hehievdeaV"VfisheW dlefg[ZbVYVuehv¥eYWeiegr aVa
Wlhaed[ MV YWbVYeXeWbhb[YnWi[sZhiX lvaegWe”ZVis
AVd_IdVvyYgVvVEayVvdg[cjzZgr ~"dV[iaeYZVaVa "WV XdVde i
dVvivhi_ hc [Ti _aVa Xh[ceYjp_~ Xh[ ce]]i
lgVXZYieleivXhva eWvAVYdViBVaede] ~~  hfebdvis
defeeWhievi[bshjXMEt b hbjjwd[Xhva ce][i XeZ_dV
aeXeeWo gdehHpgen irXVKsXvp[ddd][ hvd_ KeX]J[ijui_
hn_iVu{e~ce]draV]Zecfgen irXV[BZd[Xdée agV d[°
clg[feezZzdeYbVX=[ileYeGeXeB¥ X[jMec_ X[n[geV¥X
fgvVr"Zd _hbb[ZeXWHBNebsojnVhiXg[c[dfehXvpVdd/fe
jn[d _[XBVaedl] [cC?ad_Y=[ileYBVX[ce]defgen _ir
XViad_Y§ri_v =iege®VaedhWp[dVZeWreiVishVbi_gs
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feb[rdie/a][n_iVikg_in KebecedeRd Vijg[cjZgehiC _
hjhVhrdWK _gVileXYV¥fgegen[ha8Dd_ YfjgegeaWhV Vfg]
_cjp[hiX[dde/ZeWde Vi XVdY[b;fehiebshafe[hbVd v
lehblad X Xvp[ddelYydVd Zbvwe Wj]Z[dg[Kdehalg_
hi_VdhaadpbVYen[higurdrZeWgeZ[i[bele["dre_iViQ]
i F _d[_ie[hig_~d[ef_hVdhdXwirliVa][f_hVdhXvirki
meHgVXhiX[dthe¥Zeg]Vd KXvirleimrfgehX[pV[cWbVYe
ZVi_«we] _[uheWhiX[deéfciecbjno[jn[drli[eg[i_adX
ANdVXVib[beX[n[hafjgg_geZXh[[ d[cep_higVhifg_n_dr
Yg[leXh] igehidVX[iXgVYaxy[ZhiXeW[]ZVid gV~ b _
NVIiZ[ hiX XgVYelXfg geZeiZ[ hiX WbVYeZnieWd]
XZViskeWcVX[gd[fflehi_ YVisWbVYen[hhfWh[d Qi]

d [ If_ hvd eWeYVpVgVrjadVohVcrc X[gdrcferdVd_v
c_ XA~virc_"efriV _nieeheW[dde]de[gZme[nVhieNd

d vdVf_ irXV[iWbVYen[hi_XjirXhiXeXVdhvdbsdKehfbV
c[dv[ihg[XdehisufeZX_ YWdbVYen[hNnjdr[ad_YceYji
ZehiVXfedshijebsajm[drc GVhX[ifilrd[cdeYad YeXXr
Weg[l Zbvni[d_wWVZeWWeisehiege]drmieWr dVn[ pV
W[V "WegeXh[Xhig[ndécp_Zjlj Xc[hit_iVi[bsdel¥g
WY[fgeYbei YO beYmheX[go[dd2eX ieX[@[hiXNhe
n_d[d_wl*rn[ha_decVd_n[haeliegrbshivajXhiX[ddehi_
gV~™] _YVhiigVhi b heZ[g]Viebsdrdrhb _fgei_Xdrd[b_
Y P[gaX_YgV]ZVdhaelkiVdeXb[ddyrc[YeYeXeg Sse
Yd brWebeiakiegrh[cWebsc[[gmVwVrdemX[ide¥ dv
c _kehkegVgVvArdrYV*"eeWWebspVup Xctegr[c Websad|Vv
gV]VuXerZnc[giedehdrchfVg[d_ve V~cVc2V][__~"
legeo _leZeWg[ddard Y[ Xhva¥Vv dVadEbk["d&V]Zec]
DgecpV”™b_nad_ YeZehie_ _dhhxZ[g]Vdgw”™b nfebs”r
eini[d_®VX_h aigV~ b _ndEMeXdeXer*gVHhiNf[deWgV
NeXVddwhige[dZMVIVgVai[gVZjleXdrdj]Z n_iVup_|I
LVadeYZ\Wib_ndWwWcYe h[Wgd_Yok][i fg_d[hiWebso]
Xg[Z¥Y[][b_febs*raeYZNdMg[XroV[gV~™jc[d [b d[fg _
hfeheWba&kdjig[dd[djehievd _th_bVa&Vo_cGVfg c[§
hbudr feZjleXdecjergVhajZzdrgV2jc[d_MjZ[m_iVis
ad_YeXrhea WeYehbeXlha dVIb eXrhea fezZX_Y8/4]j
leXdeceb iXW["r"cebXXrho k"Vg[d Xl Z[d _véWebso]
feXg[ZhifWLVaecfieb[*d[f[g[]Z[n_iVis[ ad_Y Xaeieqgrl
_AbVYV]md [aVaeW[]ZVXh [WHigVhifg eWg[iWics g]
d [ageiehimuWeXpgf[d _[m[becjZg_KgjY 4deWgeZ[i[b_
GeXedVnVbsxkrljdeheX[ieXWisiViad_YXiVaedegvZal
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hdVnVbV_vhXvirBZbwerWj]Z[dg[XdehafeZX_ YWbV
Yen[hifeiecf_hVd hXvie@kg[cK_g_d¥jaeXeZhaXe
leXde] _~"d hXvie¥¥ghedekdgVXejn[dhXwieVYX X?ege
kfv hXvieBdViejhhKvieYeled¥eged[]haeYeeb]dehi_
lg_hi_Vd_dMjY _hXvie€evVddEhiX_nd lXvie€CeVddV
DVhh_\Md¥bvd_ dyg[feZeWd&YdWKeghaelae ihajhiVX
AVi[W[h[ZrhbeX\XKvie¥¥aVg @Y fliha&dXeieCdVVaV
K g d¥ ?eWgeiebuWhdVnVaWi[bsdrfbV XVfeZaed[m
J1I _YbVXerig[*"X[d_ceb_iXDiedVeWed\¥jiZ[n_iVisei
WebsdeXg[Z hifWHVNn_iV[idd_WMdVnVeEM[*"X[d ZjleX
de ceb_iXWbVYezZVedMg[d_ _vWjZ[ZjcVisnieed hVg
[ Zehi Z2tie ][ c[grheX[go[dhiXoVXc[hieeYaieWdV
nVisifeZVXb[dXhWHigVhi[edfg[]Z[Xe” sc[ihMg["X[d _[
W[rcebX [feXg[Z h[fWKIVZ[XYegZehh¥ceeWebsp[d |
feY_ WdJi
<ebsoWgwW~rdehibebs™pi[d WwWVX h eiieYeiehaVa_ c
dVc[g[d_MjZ[n_iVig_"eZdeYVYaWefrihiXy[bVd_ ¥g_
eWg[hWebsdgr"dVd_ b ZbWXe W j]JZ[d@y[XdehaWbVYen]|
hi_uleiecj nieWfebjn_isebs”?¢ini[d_wvdVZeWdeaV
hiebsaaWo_gdrflerdVd_b _agVhdeg[rhaebsa& " ZVd_v
CdvVnfieXhpVXowjZ[iaVdhb WraieXfg[agVhde¥YZhiVDb
gVhhcVig_K¥VideeWgX[g[K |IfegeZpuWeXVishmaX[iV
c_VfbeZeXid[aVhVvinisviWriebsajghiXeX\WislkegcVl
avn[hiXilifg Xh[eW _bfbeZeXj*dV[XajhVI d[epji_i
hbVZehi » "WrideYgehaeodewWebXr Z[iYebeZdrcdV
ZeWdheVgVisflgv ni[d _[*dVishi_dr fgVX_BVaed¥[dde
hi[c nieWfg_be] islahXe fehijfaVaieWed Xh[Y XN
b fgVX _bvVvdVo[]_"d WbVYen[hinXfhiXeXVhXwvp[d
drl f_hVi[b[ b hXvirleimedVZeWjtheXe is[gZm[Ee W]
Z iXd[cYegvndetdZeWdnljXhiXeXVdieWedeXeeZjo]
X _belfXdehiaWbVYen[hlbutieYdVZeWhdaViad_Yd]
hb oaefehf[odeN[YbgrXaVcVXd cVi[bsgléhhjZ i[bsde
_ehivdVXb_ XyVsevob[d _ [&VXV]dric[hiVIQVhikcrhb
dVf_hVdderYieYZi¢bsalegeoded _cV|[cjhXe_aeYZ\KV
_ig_gVvV~Agen_iV]e][] DvZbwvwdVd_ iwa ZbwbVYen[hi_v
X[hscféb[*de iVibeivd[cdeY®ad YecdeYe[?d IljhXevis
h[W[fef-4,3#2'&-4,34-,")'1'&"'$'3YeXeg_bg[Xd_[?bv
tie’ m[b_aeYZWjXhiXj[cnie ZjoV dVoVXe Wj]ZV]ihv
jhbVv]zVv[iaVaeu d_WijiZis dedgVXhiX[dlg¥ X _ betb e
f hvd _KeeWgeZ[i[dNVN